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NMONNIITUKA SMEHLWWEHHA BUKUAIB NAPHUKOBUX

FA3IB B YKPAIHI

Aanwnno bes3o

YkpaiHcoko-amepukaHcokuli yHisepcumem KoHkopOis

ApanTauia Ta noM'sKWeHHs Hacniakis
3MIHW KiMaTy, 30KpemMa LWAAXOM 3Hau-
HOroO CKOPOYEHHA BMKWUAIB MaPHUKOBMX
rasis B atmocoepy, CTaau npiopuTeTom
BHYTPILUHBOI Ta 30BHILLUHBOI MOITUKN
baraTbox KpaiH. YKpaiHa Takox bepe
aKTMBHY Y4acTb Y LibOMY MPOLIECi.

Y 2019 poui Halla aep>aBa yBilLuna
[0 CBITOBOI AECATKM 3a Temnamu pos-
BUTKY “3eneHoi” eHepretukn, a y 2020
poui 3a Temnamu BUPODBAEHHA CO-
HAYHOI eHeprii — A0 N'ATIPKK KpaLLmX
kpaiH €sponun. Y 2021 poui 3a [la-
pu3bkoto yrogoro YkpaiHa 3060B's3a-
naca fo 2030 poky CKOpOTUTU BUKMAN
NMapHWKOBKX rasiB Ha 65% MOpiBHAHO
3 pieHeM 1990 poky. ®akTMyHO, 3rigHO
3 HaujioHanbHUM KagacTpom aHTpomno-
FeHHWX BUKWAIB Ta abcopbuii napHUKO-
BMX rasiB YKpaiHu, BUKUAW NapHUKOBMX
razie y 2019 poui ckopotuamca 6GinbL
HX Ha 62 % nopisHAHO 3 1990 pokom
i BinbLW Hix Ha 65% Yy 2020 pou'.

[lianncaHHa Yroam npo acoujauito
MiX YkpaiHoto Ta €C, Wwo 6yna patndi-
KoBaHa 3akoHOM Ykpainu N2 1678-VII
BiA 16.09.2014 Ta Habpana YMHHOCTI AnA
Ykpainn 01.09.2017, YkpaiHa B3ana HU3-
Ky 3060B'A3aHb 3 MPUCTOCYBaHHA CBOrO
33KOHOZABCTBa AO BWUMOT [npekTreu
€C 2003/87 Big 13.10.2003 “CrocosHO
3aCHYBaHHA CXeMU ANA 3MEHLLEHHA BU-
KnAiB B aTMOChepy NapHWKOBMX rasis,
Topryroun B Mexax CnisroBapuctsa’,
BUKNaAeHWX B Aoaatky XXX Yroau. Ta-
KMM YMHOM, nepesbayeHo, Lo B Ykpa-
fHi Mae 3anpoBajXyBaTUCb CUCTEMA
TOpriBai KBOTaMW Ha BWKWAW MapHU-
KOBUMX TrasiB, CTPYKTypa AKOK MOBMHHA
ByTI aHaNoriYHoOr CTPYKTYpi EBpONen-
CbKOI CMCTeMM TOPTiBAI KBOTaMW Ha BU-
KWAW NMapHUKOBKX rasis.

[JlouinbHO 3ayBaxuTi, WO cuctema
TOPriBAi BUKMAAMM MapPHWKOBMX Ta3iB
€ PVHKOBWM i 3aCHOBaHMM Ha CTUMY/ax
3aCO60M CKOPOYEHHSA BUKWAIB MapHM-
KOBWX ra3iB i i€ Ha OCHOBI OOMEXEHHS
Ta ToprieAi. Llieto cuctemoro kopwmcty-
totbCa 40 % KpaiH-BUPOOHWMKIB.

[o 2022 poky MiKHapoaHe 30-
60B'A3aHHA LLOAO 3MiHW KAimaTy 3a-
npoBajXyBanoca Ha TepuTopii Ykpai-
HV Yepe3 MPUAHATTA 3aKOHOAABUMX Ta
HOPMaTUBHUX AOKYMeHTIB. [lo nouatky
2022 poky ykpaiHcbka Bnasa po3pobu-
Na CTpaTerivHi Ta NporpamHi JOKymMeH-
W, COPAMOBaHI Ha BUKOHaHHA PK3K
OOH i [MMapwsbkoi yroan. 3okpema,
Ypaa YkpaiHun 3atBepavs KoHuenuito
peanizauii Aep>XaBHOI NoaiTHKK y cohe-
pi 3MiHM knaimaty Ha nepiog ao 2030
poky>. Kpim Toro, po3pobieHo komn-
NeKC 3aXOAIB ANA HALiOHaIbHOrO BMPO-
BaZ>KEHHA CUCTEMW TOPTIBJI KBOTaMM
Ha BMKWAM NAPHWKOBWX rasis (y Biano-
BIAHOCTI 0 CTPYKTypu €BpOnenchkoi
CUCTEMM TOPriBAI KBOTaMM Ha BUKUAM
NapHUKOBWX rasi.).

[epLm KpOKOM Yy LIMX AifX MOBUH-
HO ByTV BNPOBaKeHHA CUCTEMMN MOHI-
TOPWHTY, 3BITHOCTI Ta NMepeBipkn BUKM-
AiB NMapHWKOBKX rasie. Y MaibyTHbOMy

MAAHYETbCA 3aMPOBAAXEHHA HAaCTYMHUX
KOMMOHEHTIB CMCTEMM TOPTIBAI KBOTAaMW
Ha BUKMAW MapHWKOBKMX rasis. [ouinb-
HO BiA3HaAUMTK, WO CbOroAHi YkpaiHa
BMKOHaNa CBOI 3000B'A3aHHSA 3a MiX-
HapOAHMMW yrofamu, a BinbLUiCTb KOM-
NaHii BMKOHasM BWMMOTM 3aKOHO/aB-
CTBa YKpaiHM Ta NIATPUMAnU pilleHHA
KpaiHW 3anpoBajnTV CUCTEMY TOpriB
KBOTaMW Ha BMKWAM NapHWKOBWX rasis,
LO3BOIMBLLM M OTpMMaTK A0AaTKOBE
diHaHCyBaHHA BiZ NPOAAXY CBOIX KBOT.
Y npovieci MoaepHizaLii BMpobHMUTBA,
CKOPOYEHHSA BMKWAIB MAPHUKOBWX rasi.,
NiABULLEHHA  eEKTUBHOCTI  BUKOPWU-
CTaHHA pPecypcis, MIABULLEHHA eHep-
reTMyHoi 6e3nekn KOMMaHin, niaTpu-
MaHH#A MPO30pPOoi CUCTEMU MOHITOPUHTY
BVKWAIB MapHMKOBKX rasis, NigBULLEHHA
npvBabAnBOCTI ANA iHBECTOPIB | CNO-
XMBaYiB YKpaiHa 3MOXe y nepcrnekTunsi
edeKTMBHO MepenTn Ha HU3bKOBYrae-
LieBi AXepena eHeprii.

3 ornagy Ha 3a3HayeHe BuLe, MO-
TPIBHO BIA3HAUMTY, WO edEeKTUBHICTL
BMPOBAa/KEHHA 3aXOAIB 3i CKOPOUEHHA
BMKMAIB MapHUKOBKX rasiB be3noce-
peAHbO BMAMBAE AK Ha E€KOHOMIYHWNA
PO3BMTOK KpaiHW, Tak i Ha 340poB'a ii
HaCeNeHHs.

' 3BIT Npo pe3ynbTatt ayauTy edeKTMBHOCTI BUKOHaHHSA 3aX0[iB i3 3MeHLeHHs 06caris Bu-
KVMAIB NapHUKOBWX rasis: pilweHHs PaxyHkosoi nanatu sig 30.08.2022 N2 18-2. URL: https://

rp.gov.ua/FinControl/IFinReports/?id=1362

2Yroga npo acouiauito Mix YkpaiHow, 3 ofHiel cTopoHu, Ta €sponencskum Cotozom, €8-

pOMevcbKMM CMIBTOBAPUCTBOM 3 aTOMHOI eHeprii i iXHiMW depkaBaMm-4sieHamu, 3 IHLWOol
cTopoHu: MixkHapodHui gokymeHT Big 27.06.2014. URL: https://zakon.rada.gov.ua/laws/

show/984 Ol1# Text

*[po 3aTBepdKeHHd naHy 3axofis WoAo BUKOHaHHS KoHuenuii peanizauii gepxasHoi nosi-
TUKW Yy cdhepi 3MiHK KniMaTy Ha nepiog o 2030 poky: Po3nopagxerHs KabiHeTy MiHicTpis
Ykpainu Big 0612.2017 N2 878-p. URL: https://zakon.rada.gov.ua/laws/show/878-2017-

%D1%80# Text

4 [MoniTka 3MeHLWeHHA BUK/IB NapHUKOBYIX rasis B YKpaiHi
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SUSTAINABLE DEVELOPMENT AS THE DRIVER FOR
MODERN ECONOMY

Oleksii Bystrov

Ukrainian-American Concordia University

In today's world, there is a diverse range
of perspectives and ideas on the mod-
ern economy. However, sustainable de-
velopment is seen to be the approach
that is both the most adaptable and the
most successful. This is not only about
the economy; it also has implications
for the environment and society. These
three factors are regarded to be generic
ones; nonetheless, they produce four
more development factors, which are
tolerable, equitable, feasible, and sus-
tainable development, with the last be-
ing the primary factor. In point of fact,
it is odd to see the terms tolerable and
equitable used in the same phrase or in
the same plan, but in any case, it is a
contemporary notion that outlines how
to fulfill the requirements of the cur-
rent generation without sacrificing the
capacity of future generations to meet
their own demands.

It is essential to have an under-
standing of which economies may
begin to address this problem before
moving on to describe the primary con-
cepts and methods in which sustainable
development contributes to economic
improvement.

To begin, it is abundantly clear that
a number of nations do not meet the
requirements for sustainable develop-
ment for a variety of critical reasons,
including but not limited to extreme
poverty, armed conflicts, unstable econ-
omies, and other political concerns. The
idea of sustainable development refers
to a class of ideas that seeks to stabilize
development that has already been suc-
cessful via management, the thinking of
systems, and accurate modeling of sev-
eral alternative forms of development.

Because of the military invasion of
swine-russians in Ukraine, it is pointless
to analyze the country’s prospects for
long-term sustainable growth, as stat-
ed above. However, that is not the case.
The term “sustainable development”
refers to nothing more than a tool or
collection of ideas whose ultimate goal
is to improve people’s living standards.
The issue is that many of the concept
criteria are neglected at the state level
in many different nations, including the
United States, which is often regard-
ed as the nation that is now most ad-
vanced along the path to sustainable
development. The meaning of sustain-
able development has been perverted
thanks to a large number of convenient
connections, which has completely de-
stroyed the concept’s actual founda-
tional tenets. The most glaring illustra-
tion of this so-called “global hypocrisy”
is provided by ecology and all of the
topics associated to it.

Nowadays in global economy reigns
capitalism. There are numerous difficul-
ties, such as inequality, despite the fact
that there is a wide spectrum of effec-
tive notions, such as private proper-
ty, freedom of entrepreneurship, and
supply-demand relationships. One of
the fundamental tenets of sustainable
development is that efforts should be
made to combat poverty. One of the
most common ways to put that idea
into practice is by providing a variety of

advantages. For instance, in the United
States of America, an individual may get
an average of $378 per week in unem-
ployment benefits." The funds that are
often used to pay for benefits are col-
lected via a variety of taxation systems.

The steady increase in GDP per
capita is one of the most important
leading indicators of a thriving econo-
my. However, it seems like the time of
limitless personal and economic growth
may be drawing to a close.? As a con-
sequence of sustainable development,
the quality of life for a large number of
people may improve; nevertheless, this
may need a decrease in the use of re-
sources.? This is the moment at which
the economy is confronted with issues
pertaining to ecology and the environ-
ment. The amount of resources that hu-
mans use exceeds what nature is able
to replenish. Therefore, the idea behind
sustainable development is to exercise
restraint with regards to consumption
for the sake of next generations. To put
it correctly, it proposes cutting down
on the use of materials that can't be
recycled, reducing the supply of items
that need a lot of resources that aren't
renewable, or lowering the demand for
products by finding alternatives.

The problem with this idea is that
businesses have figured out how to
make money off of it by conforming
their practices to those of sustainable
development, which is a violation of the

' Greg lacurci. Published on April 9, 2020 How much unemployment will | get? That depends

on your state

2 Edward B. Barbier. Published 2005 Natural Resources and Economic Development. 45 p.
3 Lester R. Brown. Published 2010. http://www.earth-policy.org/images/uploads/book_files/

wotebook.pdf
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spirit of the concept. You can now sim-
ply use inferior materials while main-
taining even higher price under the ae-
gis of ecological responsibility.

The economy, ecology, and social
factor all need to be in balance in order

YAK 330.341
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for there to be sustainable development.
In spite of this, an examination of the
state of affairs in the world enables me
to confidently assert that the economic

factor continues to predominate, uti-
lizing ecology in a callous manner and
overlapping the already extensive re-
quirements and preferences of people.

SUSTAINABLE DEVELOPMENT AS THE DRIVER FOR THE
MODERN ECONOMY

Balikis Funmilayo Jimoh

Ukrainian-American Concordia University

The idea of sustainable development
itself is an approach to economic
planning aimed at fostering economic
growth and preserving the quality of
the environment for the future. Sustain-
ability focuses more on equal econom-
ic growth that generates wealth for all,
while trying as much as possible not to
harm the environment. Investment and
an equal distribution of the economic
resources will strengthen the other pil-
lars of sustainability for a complete de-
velopment. Modern economy is about
catering for all human needs in the so-
ciety, which translates to sustainability.
Achieving high sustainability for the
modern economy for developing and
developed nations is possible by tack-
ling the challenges of sustainability and
developing a carefully planned strategy

to get prosperity for people and the
planet, today and tomorrow, this strat-
egy must lead to embracing growth
while using resources more efficiently.
To drive the modern economy with
sustainability, we need green growth
and gainful employment opportunities
for millions of the people who currently
live in poverty but who rightly aspire to
a better and prosperous future and to
ensure decent standards of living for the
generations to come. There are many
challenges that pose a serious threat to
sustainable development from climate
change and increasing water scarcity to
low resilience to natural disaster.
Fortunately, we have the instru-
ments to tackle these challenges. The
developed countries have developed
efficient technologies that permit them

6 Sustainable development as the driver for the modern economy
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to exploit their resources from forests
and biodiversity to land and minerals in
ways that are sustainable and capable
of supporting increase in consumption
and GDP.

The green growth is what we need
will create gainful employment oppor-
tunities for millions of the people who
currently live in poverty but who rightly
aspire to a better. The transformation
of developing economies to greener
economies will create millions of new
jobs for poor workers and thus lift them
out of poverty. If we are to survive and
achieve sustained growth, the challeng-
es must be tackled and the result will
fully power our modern economy and
bring prosperity to all. This is a part of
Sustainable Development Goals Agen-
da for 2030.
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PEST-AHANI3 AIANIBHOCTI TYPUCTUYHHOIO
NMNIANPUEMCTBA B KOHTEKCTI CTPATErII CTAJIOIO

PO3BUTKY

Aapsa Borynkina

HaykoBui kepiBHUK: kepiBHUK TetsiHa Mip3opaeBa

HayioHanebHuli yHiBepcumem xap4osux mexHoso2ili

3aranbHa KOHLeMNuia CTOCOBHO He-
0b6XiHOCTI  BCTAHOBNEHHS  BanaHcy
MK 33Z0BONIEHHAM Cy4acHWX noTpeb
NFOACTBA i 3aXMCTOM iHTepeciB ManbyT-
HIX MOKOJiHb, BKJOYaroun ix noTpedy
B 6e3neyHoMy i 340pOBOMY AOBKiNI,
TOOTO CTannii PO3BUTOK, BXe JAOCUTb
[laBHO BMPOBaAXYHTbCA B YCbOMY CBITI.
HeobxiaHICTb BNpoBasXeHHs B YKpaiHi,
a came B Pi3HUX chepax XuTTd, B TOMY
4ncAi i B Typm3Mi, CTpaTerii CTanoro pos-
BUTKY 3YMOB/EHa YMHHMKAMU BHYTPILLI-
HbOrO | 30BHILIHBOrO XxapakTepy. [na
BMOKPEMEHHSA Ta aHani3y LMX YMHHM-
KiB AkHalkpalle nigige PEST-aHani3 Ta
Mnoro po3wmpeHi Bapiali. MponoHyto
Ha MpUKNaAl YKPaiHCbKOro TypuCTUY-
Horo onepatopa “Join UP!" nposectn
BULLLEHa3BaHWI aHasi3, XapakTepusyro-
UM KOXeH GakTop 30BHIWHBOrO cepe-
L0BuLLa.
CouianbHo-aemorpadiuHnii
¢akTop. 3MEHLUEHHA KilbKOCTI Hace-
neHHda Ykpainw. [poTtaroM icHyBaHHA
YKpaiHu1 KOXHOro poky 36epiraetbcs
TeHAEHL,iA 3MEHLLEHHA YNCENbHOCTI Ha-
ceneHHs: y nepiog 3 2001 go 2022 poky
pi3HMLa BXe cknagae 30%. Le nos'sa-
33HO 3i 3MEHLUEHHAM HapOAXKyBaHOCTI,
TPYAOBOK MirpaLjiero Ta emirpaLieto
B IHLWI KpaiHW, i MPW3BOAUTb AO 3MEH-
LUEHHA MOTEHLINHMIA NOMunTY.
TexHonoriunnii  ¢aktop. HU3b-
Ka YyHiBepcuTeTCbka (kBanidikawinHa)
niZArotoBka ManbyTHiX npauisHukis. o
PENTUHTY KpaLlmxX YHIBEpCUTETIB CBI-
Ty The Times Higher Education World
University Rankings 2020 BBinwno
vwe 6 yHiBepcuTeTiB YKpaiHW, KOX-

HUI 3 AKUX 3HaxoaAaTbcsa Hudkde 800-1
cxoavHkK. Lle cBigunTh NpoO HU3bKMNA
piBEHb BULLOT OCBITW B YKpaiHi Ta HeBu-
COKMI piBEHb MiIXXHAPOAHOMO BMU3HAHHA
YKPaiHCbKMX AMMIOMIB, WO O3HAYaE He-
CTayvy KBanidpikoBaHWX cneLianicTis.

EkoHOMIUHMI  dakTOop. 3MeHLeH-
HA  MAATOCMPOMOXHOCTI  HaceneHHs.
PeanbHi foxoan HaceneHHs YKpaiHu
y 20271 pouj B MOPIBHAHHI 3 aHanoriy-
HVMM MEepioAOM MWHYAOTO POKY 3POC/ N
Ha 2%, B Toi Yac y 2018 ta 2019 Ha 9%,
TOOTO BIAOYNOCH pi3Ke CMOBINbHEHHSA
POCTYy peanbHVX AOXOAIB. TakoX MixX-
HapoAHe pPeWTMHIOBe areHTCTBO S&P
Global Ratings nporHo3ye naainHs cBi-
ToBoro BBI, wo Takox cBig4MTbL ApO
3HMKEHHA MAaTOCMPOMOXHOCTI Hace-
NEHHA HWKX AepkaB. 3BICHO, i BilHa
B KpaiHi CMPUYMHSAE pYIrHYBaHHA Ta BU-
Marae GiHaHCOBMX BAVBaHb, LLO BMAU-
BaE Ha KypcC BantoTW Ta piBeHb iHGAALLT.
[ns nopisHaHHA, y 2020 poui BiH 6yB
5%, a'y 2022 nporHo3ytotb 24 %. Tomy
MOX/IMBICTIO MOXe CTaTu 36iiblUeHHA
UMCEeNbHOCTI LiIbOBOrO CErMEHTY KOM-
naHii 3a paxyHOK NPOMNO3WLLi CNOXK1Ba-
4YaM NIOYKOCT-MOCAYT.

ExonoriuHui dakrop. 3pocTaH-
HA eKOJIOTIYHOI CBIAOMOCTI HaceneHHs.
Komnanisa  Euromonitor International
npoBoAMNa AOCHIAXKEHHA: YacTka pec-
MOHAEHTIB, fKi MouyBaroTbca Jobpe
npw KyniBAai e€KONOriYHWX TOBapiB BU-
pocna 3 24% B 2015 poui o 28%
B 2019 B ycboMy cBiTi. [laHnii TpeHa, 3a-
KNMKaE COPTYBaTU CMITTA, MEPEXOANTU
Ha BIAHOB/IOBa/bHI JAXepena, BiAMOB-
NATUCb BiA MOAOPOXEW TPaHCMOPTOM,

WO 3HAYHO 3abpyaHIOE MOBITPA TOLLO.
SkyUp, pouipHs komnaHia “Join UP!",
BXe BCTaHOBWMNA Ha BCi nitakm Split
Scimitar, wo 3a pik nitak Ha 586 TOH
3MeHLLYE BUKWAM ByraeLto B aTMocde-
Py, LLO HajaE nepeBary Haj KOHKYpPeH-
Tamy Ta MOXAMBICTb 30iNbLUEHHS Kib-
KOCTI CMOXWBaYiB, LLO CKOPUCTatOTbCA
nocayramu.

Monitnunwnii ¢pakrop. Hanaa po-
cii. BiiHa nepeTBopuaa macwTabyBaH-
HA Gi3Hecy 3i cTpaTeriyHoro etany pos-
BWTKY Ha MNPOCTO MOXMBICTb MOro 36e-
perTu, Lo HeobXiAHO ANA eKOHOMIUHOI
NIATPUMKM KpaiHW Ta MalibyTHbOTO BiA-
HOB/IEHHA TYPUCTUYHOT ranysi. Buxia i3
CUTyaLii — ue mepeopieHTyBaTV CBOKO
LIANBHICTb Ha BOIOHTEPCTBO — HaZaHHA
aBTObBYCiB ANf eBakyalli, opraHisadis
ryMaHiTapHOI JOMOMOTMM 3-3a KOPAOHY.
Binblue Toro, Ak Tinbkn 60NOBI Ail Npwu-
MUVHATLCA, TYPU3M CTaHe HEeBIA>EMHOMO
YaCTMHOKO AOBrOCTPOKOBOrO EKOHOMIY-
HOroO BIAHOBAEHHA KpaiHu. [na gocar-
HEHHA MOBHOTO 3aBaHTaXEeHHA BKpaM
BaX/MBO BWXOAWTM Ha HOBI PUHKK Ta
BiAKpPMBaTU OQICK 33 MeXaMu OAHIel
KpaiHu.

MpaBoBuii ¢akTop. CxBaneHHs
MPOEKTY YroAn Mpo ChifbHIMA aBianpo-
cTip YkpaiHu 3 kpaiHamn €C 8 KBIiTHA
2021 poky. Ue Biakpwno ana ykpaiH-
CbKMX aBiakOMMaHii HOBI MOX/MBOCTI,
a came Hajano MOXMBICTb PO3LLMPHO-
BaTV KapTy MObOTIB.

3pOCTaHHA  KiNbKOCTI  KpaiH, And
AKMX  HEMoTpibHO  BiZKpMBaATM  Bi3K
yKpaiHUAM. YKpaiHCbkuiA ypsaa nocTin-
HO nignucye aoroBopw npo 6He3sizo-
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BUM PEXUM 3 IHLWMMK KpaiHaMK, TOMy
cTaHoM Ha 22.09.2022 ykpaiHCbkOMy
HaceNeHHo HeMoTPiIbHO opopmMatoBaTH
Bi3n abo obopmMuTL MO NPUbYTTHO A0
160 kpaiH, ane yepes KapaHTUHHI 00-
MexeHHs 10 145 kpaiH. [JaHuin dakTop
CNPUYNHMB MNO3UTUBHY AVHAMIKY NOMKW-
Ty, aZpKe 3p0OCaa YMCeNbHICTb HaceneH-
HA YKpaiHu, AKi mo4aam NnoAopoXKyBaTy.

ETHiUHMI  dakTop. 3pocTaHHsA Ty-
PUCTUYHOT NprBabAMBOCTI YkpaiHu. 3a
3BiTOM CBITOBOrO €KOHOMIYHOro Gopy-
My 2019 poky YkpaiHa 3a OCTaHHi ABa
poku nigHanacs Ha 10 no3uLin B IHAeK-
Ci KOHKYPEHTO34aTHOCTI Y chepi Noao-
poxeW i Typu3amy Ta nocina 78 wmicue,
Marouy HaMBUALLIMI TEMM 3POCTaHHSA
y cybperioHi. AKWo po3rnsaati rnokas-
HWKW, TO Mo cTabinizaLii Ta BiAHOBNEH-

YAK: 330
JEL: O33

HIO KpaiHW YkpaiHa pi3ko nokpaiymia
ainose cepezgosuie (3 124 Ha 103 mic-
ue), 6esneky (3 127 Ha 107 micue), Mix-
HapoZHY BIAKPUTICTb (3 78 Ha 55 micue)
Ta 3aranbHy iHbpacTpykTypy (3i 79 Ha
73 wmicue). OKpiM LbOro, Yepes XaxamBi
ob6CTaBMHW Hanajy npo YkpaiHy nouys
BECb CBIT, MPO 1i My>XHE HaceneHHa Ta
cunbHui ayx. [adi dakTtopu cBigyaTb
npo PO3BWTOK Typu3Mmy B YKpaiHi Ta
MOXIMBE 36iNbLUEHHSA KibKOCTI TypUC-
TiB Y MalibyTHbOMY.

HeHaBunctb o pociaH. [licna no-
yaTky MOBHOMACLWTabHOro BTOPrHEH-
HA pocii BCi yKpaiHui obeaHanmca Ta
BUCTYNVAM MPOTU HanmagHuka. Ix aym-
Ka MpO POCiAH O4YeBMAHa — MOBHE He-
CNPVIAHATTA, THIB Ta HeHaBWCTb. 3apa3
Ta B MalibyTHbOMY Ans TypornepaTopa

BKpal BaX/AMBO CAigkyBaTVM 3a TUM,
wob Ui Hapoan He nepecikanucs, Ha-
npuknag, B rotensx. La 3yctpiy moxe
NPM3BECTM A0 MOTaHWX HaCNiAKIB AK 414
CaMWX TYPWCTIB, TaK | A9 3aKnagy po3-
MILLLeHHA Ta TyponepaTopa.

BucHoBoOK. 3a 2OMOMOroro po3Lum-
peHoro PEST-aHanizy Baanoca npoa-
Hani3yBaTM MOXJIMBI TOUYKM BMAMBY Ha
LIANBHICTE  TYPUCTUYHOTO — onepaTtopa
Yy Cy4acHMX ymMoBax. TakvM UMHOM MW
OTPUMaNM 4iTke PO3YMIHHA cuTyauil
3 MOXJ/IMBMMW 3arpo3amuvt Ta MOXW-
BOCTAMM, B SIKil 3HAXOAMTbCA KOMMaHis.
BpaxyBaBlum ix nig 4ac noganbLLoro
nAaHyBaHHA  pobOTM  MIANPUEMCTBA,
MOXHa edeKTMBHO CrnpsaMyBaTW Oro
Ha JOCATHEHHA LiNei CTanoro po3BuTKy.

RETROSPECTIVE ANALYSIS OF THE WORD

“DIGITALIZATION"

Vladyslav Voitsekh

Ukrainian-American Concordia University

Digitalization has been identified as the
most significant technological trend
that is digitalization has been identified
as the most significant technological
trend that is changing both, society
and business [1,2]. Nowadays, firms are
constantly under pressure to use digital
technologies and to adapt their busi-
ness models to this new reality.

In the last years, digitalization has
been identified as the most important
technological trend that is changing
both business and society'. It is becom-
ing increasingly important for organiza-
tions to quickly, efficiently, and appro-
priately plan the digital transformation
to achieve flexibility, find more clients
and maintain market competitiveness?.
Nowadays, firms are constantly under
pressure to use digital technologies and
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to adapt their business models to this
new reality. In this context, the under-
standing of digitalization and related
concepts is vital. However, what is really
meant by this mysterious word — dig-
italization? What are the prerequisites
for it? All the discussions surrounding
it, reminds us, and indeed it is some-
what like the massive hype of the Big
Data some years ago. It was expected
to solve many different problems, but

the actual usage is limited and specific,
there are not that many solutions that
work with it successfully.

It is crucial to introduce another
word, digitization, before continuing
the research on the digitalization word
history. The term digitization can be
described as a process in which ‘older’
analog data is transformed into digital
one for further usage®. It includes the
conversion of paper, audio, and visual

"Parviainen, P., Tihinen, M., Kaariainen, J., Teppola, S. (2017) Tackling the digitalization chal-
lenge: how to bene t from digitalization in practice. JISPM 5(1), 6377

2 OECD (2018) Maintaining competitive conditions in the era of digitalization. OECD report to
G-20 Finance Ministers and Central Bank Governors, https://www.oecd.org/g20/Maintain-
ing-competitive-conditions-in-era-of-digitalisation-OECD.pdf

3 Hellsten, P., & Paunu, A. (2020). Digitalization: A concept easier to talk about than to under-
stand. Proceedings of the 12th International Joint Conference on Knowledge Discovery, Know!-
edge Engineering and Knowledge Management. https://doi.org/10.5220/0010145302260233



data to electronic formats. That allows
to improve speed of access to it, its us-
ability, and the very important possibil-
ity for further usage by other applica-
tions or users.

Now one can better understand
the prerequisites to digitalization. The
first use of this term was in 1971, “as
a humane man he naturally fears the
digitalization of society” in an essay by
Robert Wachal’. It is important to em-
phasize that the fear of technology and
automation was present then and is
still present today. Nowadays it is men-
tioned in many discussions about digital
transformation and artificial intelligence
that can potentially substitute human
work and lead to loss of jobs. Later,
Maxwell and McCain believed that “by
transforming an analogue signal into
discrete pieces, digitalization makes
it possible to manipulate information,
text, graphics, software code, audio,
and video in ways never before thought
of"®. This statement is supported by
some other researchers, although this
definition is very similar to the digitiza-
tion term that was discussed previously.
There is another opinion that broadens
the digitalization as “changes associat-
ed with the application of digital tech-
nology in all aspects of human society”.”
Many other researchers such as Eling
and Lehmanng, Srai and Lorenz®, Cler-
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ck®, etc, support this opinion and ex-
tend it noting that digitalization impacts
both economic and social domains. It
restructures the media infrastructures,
improves data availability and business
processes. | support this opinion and
think that digitalization must be con-
nected to both social life and business
processes to be able to extract the most
valuable information and bring new val-
ue to decision making.

To sum up, digitalization is a phe-
nomenon that uses digital technologies
and digitized information to transform
all aspects of the human society. It is a
huge part of any today’s organization'’s
actions. The process itself has various
parts and stages that makes it compli-

cated and unique for every business
model. The complexity lies in a fact
that the needs of the people, orga-
nizations and processes change con-
tinuously, new tools and technologies
are being created, which are more and
more sophisticated and demanding. It
is important to research more in the
challenges and success factors in dig-
italization to be able to move forward
with it and have competitiveness in the
modern world.

The first use of the term ‘digitali-
zation' was in a 1971 essay by Robert
Wachal (1971) where he discussed the
social implications of digitalization, "as
a humane man he naturally fears the
digitalization of society”

4 Bloomberg, J. (2018, April 29). Digitization, Digitalization, And Digital Transformation: Confuse

Them At Your Peril. Forbes .

https://www.forbes.com/sites/jasonbloomberg/2018/04/29/

digitization-digitalization-and-digital-transformation-confuse-them-at-your-peril/

> Wachal, R. (1971). Humanities and Computers: A Personal View. The North American Review,
256(1), 30-33. http://www.jstor.org/stable/25117163

o Maxwell, L., McCain, T. (1997) Gateway or gatekeeper: the implications of copyright and

digitalization on education. Commun.

03634529709379087

Educ. 46(3), 141-157 https://doi.org/10.1080/

7 Stolterman, E., & Fors, A. C. (2004). Information Technology and the Good Life. Information
Systems Research, 687-692. https://doi.org/101007/1-4020-8095-6_45

8 Eling, M., Lehmann, M. (2018) The impact of digitalization on the insurance value chain and the
insurability of risks. Geneva Pap. R. |.-ISS 43(3), 359-396

?Srai, J., Lorentz, H. (2019) Developing design principles for the digitalisation of purchasing and
supply management. J. Purch. Supply Manag. 25(1), 78-98

10 Clerck, J.(2017) Digitalization, Digital Transformation: The Differences. i-SCOOP, https://ww-
w.i-scoop.eu/digital-transformation/digitization-digitalization-digital-transformation-dis-

ruption/

YINPABJIIHHA AKICTIO OBCJTYTOBYBAHHA HA
TYPUCTUHHOMY NIANPUEMCTBI

TeTtaHa MpiBeHko

HayioHanbHull yHigepcumem xap4o8ux mexHosnoz2(l

MuTaHHA  AKOCTi  0bCnyroByBaHHA —
OfHa 3 HaMakTyaNbHIlNX y PO3BUTKY
TypuctnyHoi cdepn. Akictb obcayro-
BYyBaHHA — K/IOYOBUI €1eMEHT B KOH-
KYPEHTHIM 60poTbbi, WO B KiHLEBOMY

PaxyHKy CrpuWAE NiABULLEHHIO €KOHO-
MIYHOT ePeKTUBHOCTI TYpU3MY.

BizomMo o faKicTb nocayr B Typuc-
TUYHIV cdepi BU3HAYAETbCA HAaTYMHUMM
KOMMOHeHTaMK: onepaTuBHICTIO Pobo-

™ no niagbopy i opraHisayii Typis no
3anuTax KJIEHTIB; TEPMIHaMKU OTPUMaH-
HA A0BIAKOBOI IHGOPMAaLLii; BBIYNMBICTIO
0bCNyroByBaHHA,  fke  BMPAXKAETHCA
B MPWBITHOCTI CMIBPOBITHWKIB TypwmCc-

YnpasniHHA AKICTIO 00CYroByBaHHA Ha TYPUCTUYHOMY MifNPUEMCTBI 9
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TUYHOT OpraHi3aLlii; BiANOBIAHICTHO MPO-
MOHOBaHOTO Typy PeanbHOMY 3MICTY;
MPWCYTHICTIO KOMTMIEKCHOCTI B CaMOMYy
npoueci 06CNyroByBaHHS, WO MNepes-
6ayae B3aEMOY3TOAXKEHICTb MiX MOro
CTPYKTYPHUMMN KOMMOHEHTaMMW.
OnTUManbHWM  BUPILLEHHAM  MO-
CTaBNeHOrO 3aBAaHHA € 3aNpPOBaAXEH-
HA aKTyasbHVX CUCTEM YMPaBAiHHA AKiC-
Tt0. CuTema ynpaeniHHA nepesbayae
06>€AHaHHA pAJy B3aEMOMOB'A3aHMX
3ax0Z4iB WOAO MiATPUMKM HeobxigHOro
PiBHSA AKOCTI po3pobku Ta peanizaLii
PI3HOTUMHOTOTYPUCTUYHOTO  MPOAYKTY.
Kpim Toro, TypuctnuHi opraisauii Ma-
FOTb YITKO BM3HAuUMTKX Lini Ta NOAITUKY
3 AKOCTI, OKPecnuT1 BIAMOBAHI Hampi-
MM 3abe3mneueHHs cTabifbHOro, J0Bro-
CTpOKOBOTO edekTy. [MiABULLEHHA AKOCTI
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Ma€ BPaxoByBaTW BCi eeMeHTU Ta one-
paLii npouecy KOMMAEKCHOro 06Cayro-
BYBaHH#A CMOXMBaYiB.

BianoBiAHO A0 MiXXHapPOAHWX CTaH-
[apTiB MNiagrotoBka y cdepi AKOCTI Mae
OXOMAKOBaTV BCI PIBHI NepcoHany opra-
Hizauii. KoxXHWiA npauiBHUK Mignpuem-
CTBa, HE3a/IEXHO Bif, TOrO, Ha AKOMY LLja-
651 cnyx60BOi iepapxii BiH nepebysae,
MOBWHEH PO3YMITK MOKNAAEHI Ha HbOTO
060B>A3KM Y cdepi AKOCTI, MaTH ysBAEH-
HA MPO CBOK POAb Y CUCTEMI AKOCTI Ta
HacNiAKM He3a0BIIbHOI MpaLli.

TakMM YMHOM, NpobaemaTuky AKo-
CTi y TypW3Mi, BapTO aHanilyBaTu y ABOX
Hanpamax:

* AKICTb MOCAYIV — LUAAXOM OLLHKK i
napametpis, dopmMyroun  notpedn

CNOXMBaYIB TYPUCTUUHKX MOCAYT;

*  AKICTb 0OBCNYroByBaHHA — 3a noce-
PEAHVLTBOM OLIHKM CTaHy 3B>A3KiB
TYPUCTUYHOI GIPMK 3i CMOXKMBaYaMm
NOCAYr, NepesyCiM MepPCoHany, AKuii
06CYroByeE KNIEHTIB.

BucHoBok
YNpaBAiHHA ~ AKICTIO  TypUCTUYHOrO
obCNyroByBaHHA ~ Ma€  MPOBOAWUTUCH

CUCTEMHO, TOBTO Ha NiANPUEMCTBAX — Cy-
6>eKTax TYPUCTUYHOT IHAYCTPIT Ma€ GyHK-
LiOHyBaTX cuCTeMa YNPaBaiHHA AKICTHO
TypUCTMYHMX  nocayr.  lpejcraBneHa
cncTemMa  ABAsE COBOO  opraHizavinHy
CTPYKTYPY 3 YiTKUM PO3MOAINOM BiAMNO-
BiZa/IbHOCTI, MpoLlesypy, MNpouecis Ta
pecypciB, fki HEOOXiAHI ANA yNpaBAiHHA
AKICTHO TYPUCTUYHOTO MPOAYKTY.

PEKJIAMHO-IH®OPMALIMHUUA NMPOAYKT AIK 3ACIB
NiABULLEHHA BMI3BHABAHOCTI TYPUCTUYHOIO

niagnPUEMCTBA

CsitnaHa AlybuHa

HayioHanbHuli yHisepcumem xap4o8ux mexHosnoz2(l

Cdepa obcnyroByBaHHA 3alMaEe 0CO-
6avBe Miclle, OCKinbku BUPOBAAE Mo-
CNYrY, WO € HaMBaXX/IMBILLIOK CKNaL0-
BOIO 33[0BOJIEHHA MaTepiabHUX Ta
AYXOBHMX MOTpeb CyyacHOro cycninb-
ctBa. Lleli cektop ekoHOMIkM MnocTae
AK  BaXXJIMBUIA  YMHHWUK EKOHOMIYHOTro
3POCTaHHA, a TakoX AK FONOBHUI paK-
TOP, AKWIM NiABULLYE PiBEHb AKOCTI XMNT-
TA HaceNeHHs.

He BcCi BITUM3HAHI TypUCTUYHI Mig-
MPVEMCTBA FOTOBI 0 BEAEHHA KOHKY-
PeHTHOI 60pOoTbOU. KOoH'toHKTYpa Ty-
PUCTUYHOTO PUHKY MOCAYT CTaE Aefani
CKNAAHILIOK, KOPAOHM PO3LLUMPIOIOTb-
€A, Y BENVKMX MacliTabax 3anyyaroTb-
Cs 3axiZHi KOMMaHii, Wo MatoTb 3HAUHI
dbiHaHCcoBI pecypcn i A0CBiZ po6OTU.

OcobamBOI  aKkTyanbHOCTI  HabyBatoTb
NUTaHHA edeKTUBHOI KOHKYPeHLLT MixX
ycCiMa y4acHukamu puHky nocayr. Oa-
HVM i3 IHCTPYMEHTIB LMBINI30BaHOI KOH-
KypeHTHOT 6opoTbOK € peknama.

BrBUEHHA CTPYKTypW peknamHOro
PVHKY BIAKPWAO 3HauHi Aucnponopuii
MK TeMnamu pO3BWUTKY PUHKY MOCAyr
i TeMNamu 3pOCTaHHA BUTPaT Ha pekia-
My nocayr. FpuyYnHOO Takoi cuTyaLli
€ TOW daKT, WO peknaMHa AiaNbHICTb Ha
nianpuemcTBax chepu cepsicy 3AiAC-
HIOETBCA B YMOBAX BWCOKOrO CTyneHs
HEBV3HaYeHOCTI.

BiacyTHi mozeni npoBagxeHHA pe-
KNaMHOT AisAbHOCTI, AKi MOrnu 6 BUSBK-
TV CNabKi Ta CUbHI CTOPOHU peKAaMHUX
KaMnaHiii, BU3HauMTV NepcnekT1BHI Ha-

] O PeknamHo-iHGOPMALiMHMI NPOAYKT AK 3aCi6 NiABMLLEHHA BNi3HABAHOCTI TYPUCTUYHOTO MIANPUEMCTBA
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NPAMKM PO3BUTKY PEeKNaMHUX 3yCUb,
a TaKoX KOMIMIEKCHI MeTOAMKM OLLHKM
edeKTVBHOCTI NPOBaJXeHHA pekaam-
HOI AiaNbHOCTI ANA NIANPUEMCTB Cep-
Bicy. [TpobnemMoto € TakoX BIACYTHICTb
€KOHOMIYHO ObrpyHTOBaHOrO anapary
360py AaHWX ANS NNaHyBaHHA Ta 34iMc-
HEeHHA pekNamHOl AiANbHOCTI, AKWUI Mir
6V cTaTM MEeToL0N0rUHOK 6a3or ANnd
NiArOTOBKN ePeKTUBHYMX pilleHb LLOAO
3/IMCHEHHA pekNaMHOI AifaNbHOCTI Mia-
npueMcTBaMun chepw cepsicy.

B ymMoBax pWHKOBOI eKOHOMIiKM, 3a
BMCOKOI KOHKypeHLLi, KoxHe nignpu-
€EMCTBO MparHe MakCMMasbHOro 3a4o-
BOJIEHHA 6OaXaHb CMOXMWBauiB, OTXe,
peknama, y LbOMy BWMaaky, byse Bu-
pianbHUM GakTOPOM Y KOHKYPEHTHIN



60poTbbi. KoxXxHa cTasis KyniBenbHOro
LMKAY APOAYKLUiT YM NOCNyrM Mae CBOI
0COBMBOCTI peknamu.

Y Haw 4Yac BMKOPWCTOBYHOTb pi3-
HOMaHITHI BMAW (KaHann) pO3MOBCHO-
IXKEHHA peknaMu, ane €AVHOI 3arajb-
HOMPUNHATOT MeToaMKM  KnacudikaLii
He icHye. Lle ayxe yacTo nepelukosxae

YK 338.486
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3iIRCHUTA BMBIP ONTUMAaNbHOrO IHCTPY-
MEHTY Yy NpoLeci NPOBEAEHH:A peKaam-
HMX 3ax0JiB.

BucHoBok. AHaniz ynpaBniHHA pe-
KNaMHOO  AIANBHICTIO  TYPUCTUYHOTO
NIANPUEMCTB MOKa3lye, WO edekTVB-
HICTb peknamu B CBiTi noyana. Biabyno-
CA Tak 3BaHe MepeHacMyeHHs CMNoXu-

UKRAINIAN-AMERIC

CONCORD
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Baya peknamMoro B3arahi i HefoBipa A0
Hei npu3Bena A0 TOro, WO TYPUCTUYHI
nigNpreMCTBa NocTann nepes npobne-
MO0 MOLLYKY HOBWX LUNAXIB NPMBabAtO-
BaHHA cnoxwBayis. Ha cyyacHomy eTani
ePeKTMBHUM IHCTPYMEHTOM MPOCYBaH-
HA TYpPUCTMYHOrO Gi3Hecy € coljianbHi
Mepexi.

YNPABJIIHHA PUSUKAMU HA NIANPUEMCTBAX

COEPUTYPU3MY

lOnia 3aboposeub

HayioHanbHull yHiBepcumem xap4osux mexHoso2ili

PUsnk-mMeHeKMEHT — Le cucTema 3a-
XOZIB LOAO BUABAEHHS, OLHKWM, MpPO-
diNakTVKN Ta CTpaxyBaHHA PU3KKIB, LLO
BKJIKOYAE CTPATErito | TaKTVKY ynpaBAiH-
CbKUX Al

AKTyanbHICTb TemMn. Pusmk € He-
BiZ>EMHMM aTpnbyTOM diHaHCOBO-TOC-
NOAAPCLKOI  AiANBHOCTI  TYPUCTUYHMX
niANPUEMCTB | NOTpebye 3HaUHOI yBaru
3 60Ky GiHaHCOBMX MeHeaXepiB. ICHy-
BaHHS MEBHOTO PIBHA PU3MKY onepaLii
30BCiM He 03Hayae, WO Bif HUX Tpeba
BiAMOBUTUCA. AsKe BiAMOBa byae piB-
HO3HAYHOKO BTPATI OUiKyBaHMX LOXOAIB
i NpunbyTkiB. B ycbomy noTpibHa Mipa
i 3BaXEHICTb PIHAHCOBMX PiLLIEHb.

OcobAMBICTHO TYPUCTUUHOTO PU3MKY
€ MOro My/nbTUMNAIKaTUBHICTb. BoHa 3a-
NEXNTb BifJ, B3aEMOMOB'A3aHOCTI IHLLMX
cdep, O TICHO CMiBAPaLOKOTh 3 TypUC-
TUYHOIO IHAYCTPIEFD Ta MOCKUAFOROTB MO-
3UTVBHUI edeKT Bif TypuU3My 3aBAAKM
AiT MexaHi3my MyabsTUnAiKaTopa.

Hanmpwviknaa, TpaHCNopTHI nianpu-
EMCTBA IHILIFOKOTb PU3NKM aBapPINHOCTI
TYPUCTUYHUX MNepeBe3eHb, KONEKTUBHI
3ac0bM PO3MILLLEHHS — CEPBICHI PU3NKK
obCnyroByBaHHA, MIAMNPUEMCTBA HAY-
CTPIii po3Bar — BipOriAHICTb CIPUUYNHEH-
HA LLIKOAMN XUTTHO | 340POB>t0 MPW eKc-
nayatauii TEXHIYHWX MPUCTPOIB.

XapaKTepHOK 0COBMBICTIO TypuC-
TUYHOTO Bi3Hecy € Te, WO B CTPYKTYpI
LiHW KIHLEBOTO TYPUCTUYHOTO MPOAYK-
Ty, LLLO KYMY€ETbCA TYPUCTOM, HalbinbLLy
yactky (6inbwe 80%) 3aiiMatoTb BU-
TpaTh 3 NpuabaHHA NpaB Ha Nocayru
CTOPOHHIX OpraHi3auir, Hacamnepes
TPaHCMOPTHUX MIANPUEMCTB | 3acobiB
po3MilleHHs. Lle o3Hauae, wo Bca Aai-
ANbHICTb  TYPUCTUYHOTO MiANPUEMCTBA
3 MOMeHTY GOopMyBaHHA Typy A0 KOro
npogaxy MpPOHW3aHa  AOrOBIPHUMM
BigHOCMHamu. OTXe, AnA TYPUCTUYHMX
NIANPUEMCTB  ICHYIOTb BWCOKI  PU3MKM
HEBWKOHaHHA abo HeHaNeXHoro BMKO-
HaHHA YMOB roCnoAapCbkux JOroBOpiB.
Llo cTocyeTbcA KiHLIEBMX CMOXMBaYiB
(TypwcTi), TO pwW3WMKKW, HalyacTile,
MPOABAAOTLCA Yepe3 pPanToBy, 4acTo
6e3niacTaBHy BIAMOBY, TypucTa onna-
TUTW paHille 3abpoHboBaHMi Typ. He-
MOX/VBICTb OMAaTW CNpUYMHEH, K
NpaBuao, BIACYTHICTHO HEODBXIAHOI CyMM
abo MPUAHATTAM PilleHHsA TypUCTOM
NPO BUKOPWUCTaHHA MPU3HAYeHUX AN
OnaTV KOLUTIB Ha iHLWI Wini. TypuctnyHe
NiANPUEMCTBO Y Takmx BMMazZKax 3acTto-
COBYE MPOLLesypV aHyNHOBaHHA | BCTa-
HOBANOE LUTPAPHI CaHKLii, AKI 403BONA-
FOTb YaCTKOBO KOMMEHCYBaTV OTPUMaHI
36UTKM.

Cnctema  ynpaBAiHHA — pU3MKaMu
Opi€EHTOBaHa Ha JOCATHEHHA MeBHOI
MeTM — MiHimi3auii BTpat (piHaHco-
BWX, KaZpPOBWX, MaTepiaibHNX TOLLO)
opraHizauii. Lle o3Hauae, Wwo nepe-
NiK 3aBAaHb, O BUWPILLYHOTbCA AAHOHO
CMCTEMOKO 3HAYHO BY>XKYe, HIX mepesik
3aBAaHb CMCTEMM YNPaBiHHA B LIJIOMY.
OaHak, BUPIWEHHA 3aBAaHb CUCTEMMU
YMPaBAIHHA TYPUCTUYHUMY pU3MKaMK,
B CyKYMHOCTI 3 peasi3aLi€ro MOTOYHMX
Ta CTpaTeriyHMX MAaHiB MiANPUEMCTBA,
[O3BONIAE 34INCHIOBATK AifNbHICTL 3a
KPW30BMX YMOB 3 HalMMeHLUMMKN BTpa-
Tamu. YNpaBaiHHA pU3MKaMmn Ha Typuc-
TUYHOMY MIANPUEMCTBI  34iMCHIOETLCA
Ha [BOX PIBHAX — CTPATEriyHOMY i Tak-
TUYHOMY. fAKLLIO CMiBBIAHECTM Ui PIBHI
3 BHYTPILIHbO-OPraHi3aLiiHol  c1C-
TEMOO YMPaBAiHHA, TO MEPLUNIA 3 HKX
peanisyeTbCa B MexXax NiAcuUcTeM cTpa-
TEriYHOro MiaHyBaHHA, KOOPAMHaLi Ta
KOHTPOHO, @ IHLWKWIA — B MeXax Miacuc-
Temu opraHisadii.

[ONOBHMM eneMeHTOM  TypuCTUY-
HOTO PU3NK-MEHEeAXMEHTY € PO3pobKka
MexaHi3My asanTauii 4o pusmkie. Agan-
TauiiHa nigcuctema nepegbavae BUKO-
PUCTaHHA KOMMAEKCY 3aXOAiB, WO OXO-
NAFOROTL YCHO Cdepy BMMBY TYPUCTNY-
HuUX pu3nkie. OAHMM 3 TakMx MEeTOAIB

YnpaBniHHA pri3viKam1 Ha NIANPYEMCTBaX CHePU TypUamy 11
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€ 3aCTOCYBaHHS TaM-JiMITIB 3 aHyNr-
BaHHA Typy 3i BCTAHOBAEHHAM BIiAMO-
BiAHMX WTpadbHMX CaHKLin. Llei mexa-
Hi3M BUKOPWCTOBYETHCA MPW yNPaBAiHHI
PW3MKOM BIZAMOBW KJEHTA BiA paHille
3abpOHbOBAHOIO TYpY.

Yci BUTpaTH, MOB>A3aHi 3 OpraHisa-
LLIEF0 3aMOBJIEHOTO KJIIEHTOM Typy, He
BiALUKOAOBYHOTLCA TYPUCTUYHIN  dipMi
CTOPOHHIMW OpraHisaLisimv B perpecin-
HOMY MOpSAAKY. Y Uil cuTyauii €EAMHIM
CNocoboM MiHiMi3aLii pU3KKy aHynro-
BaHHA Typy € BWM3HAYEHHA rpymn TUM-
4YacoBWx MepioAiB BiA Aatv aHynauii
O JaTh MoYaTKy TYPUCTUYHOI MOI3AKM
i MPUCBOEHHA KOXHOI Tpynu BU3Haue-
Horo wrpady. Po3mip WTpady 3anexuTb
He TiNbKK BiZ 611M3bKOCTI noyatky Typy,
a ¥ Bi4 BUAY TYPUCTMYHOTO MPOAYKTY,
xapakTepy Tapudy, BuAy TPaHCMOPTY
i 30HM pekpeaLii.

Y Mexax BKa3aHOro Metoay BW3Ha-
Ya€ETbCA OMTVMMajbHE CMiBBIAHOLIEHHA
MiX TpbOMa MapameTpamu: TarM-niMi-
TOM 3 aHy/ItoBaHHSA BPOHIOBaHHA (KiNb-
KICTFO HOYeln BiZ AaTW MiATBEPAXKEHHS
TYypy 4O AaTW aHY/IOBAHHSA), TEPMIHOM
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aHY/tOBaHHA OPOHIOBaHHSA  (KiNbKiCTHO
HOYeW Bij AaTW aHy/tOBaHHA A0 AaTu
noyatky Typy) i po3mipom wrtpady
(BIACOTKOM BiZ BapTOCTi TYPUCTUYHOTO
npoaykTy). BukopwuctaHHa meToay Ha
npakTuLi 403BOAE ePeKTUBHO yrpas-
ATV pU3MKaMK BIAMOBW BiZ Typy, KOM-
MeHCyBaTW YacTUHY BWUTPAT i MiHIMI3y-
BaTM CaMy WMOBIPHICTb BWHWKHEHHSA
TaknX PU3KKIB, OCKIIbKM 3HaHHA MApO
HafBHICTb Ta PO3MIp WTPaPHUX CaHK-
Ui 3MyLyBaTUMYTb CMOXMBAYIB KOPU-
CTyBaTMCA MPOLIEAYPaMU aHyNtOBaHHSA

INitepaTypa:

1. PuU3MK-MEHeAXMEHT UM WO Take YMNPaBAiHHA pPU3NKaMW.

OPOHIOBaHHSA AWLLIE TiNbKW B KpanHixX
BMMNaAKax.

TakMM YMHOM, PU3MKWM BMAMBAKOTH
Ha EeKOHOMIYHMI PO3BMTOK TYPUCTUY-
HOI IHAYCTPIi | MOXYTb AOCUTb iCTOTHO
obMexXyBaTh PiBEHb TYPUCTUYHOI ak-
TMBHOCTI. PO3pobka cuctemm BHYTpIW-
HiX | 30BHILWHIX GakTopiB, a TakoX Op-
raHi3auiiHO-eKOHOMIYHOTO  MexaHi3my
yNpaBAiHHA PU3NKaMu A03BONAE edek-
TMBHO BwWpiWwyBaTy 6arato npobaem
roCnoAapCbKOl AIAAbHOCTI TYPUCTUYHNX
NiANPUEMCTB.

[EnekTpoHHM

pecypc]. — Pexxum goctyny: https://edin.ua/rizik-menedzhment-chi-shho-take-

upravlinnya-rizikami/

2. Buan pusukis B TypucTMuHOMY 6i3Heci. [EnekTpoHHMI pecypc]. — Pexum
foctyny: https://infotour.in.ua/tour_risk.htm

3. Introduction to Risk Management in Tourism. [EnektpoHHuiA pecypc].—Pexum go-
ctyny:https://www.apec.org/docs/default-source/publications/2007/4/tourism-
risk-management-an-authoritative-guide-to-managing-crisis-in-tourism-
december-2006/toc/introduction-participants-workbook.pdf?sfvrsn="1afdb111_1

DIIA PLATFORM PRESENTATION

Eliaho Kalash

Ukrainian-American Concordia University

Diia (abbreviation of country and 1)
Launched in 2020, app allows Ukrainian
citizens to use digital documents in their
smartphones instead of physical ones for
identification and sharing purposes. The
Diia portal allows access to over 50 gov-
ernmental services. Eventually, the govern-
ment plans to make all kinds of state-per-
son interactions available through Diia.

Pros and cons of Diia

Starting with pros.The first and obvious
benefit is the convenience of such a

1 2 Diia platform presentation
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platform. Citizens can have many docu-
ments in their pocket at once, not being
afraid to lose or damage them. And in
every situation where it is needed, they
can just open an app on their smart-
phones and show/check the document
they need. Diia contributes to the re-
duction of bureaucracy associated with
public services, which in turn helps to
fight corruption and increase govern-
ment savings. Fewer people are needed
to be employed in the public sector and
fewer interactions are happening. With
starting the program, already 10% of

government employees were reduced,
which contributes to hundreds of mil-
lions of dollars in savings, but besides
this, the initiative also improves the
speed, efficiency, and transparency of
government services. In addition, the
digitalization of the government sec-
tor helps to develop the whole IT in-
dustry in the country, people become
more digital-aware and educated, this
affects other sectors as well, increasing
the spread of digital infrastructure and
expediting the speed of overall digita-
lization.



Continuing with cons. The biggest
and ones again the most obvious un-
employment.

As mentioned earlier, due to the
success of the Diia, it was possible to
reduce the staff by 10%, which means
that a lot of specialized people have to
look for a new job for themselves, and
this affects not only government agen-
cies. For example notary firm, since Diia
also provides notarial services, the liv-
ing analogue is becoming less and less
popular and needed because no one in
their right mind wants to carry a huge
folder of papers with them when you
can just reach into your pocket, accord-
ing to one of the famous notaries in
Ukraine, “Notary services are in decline!
By 2030 a third of notary firms will cease
to exist, the rest will feel the impact of
digitalization unless they adapt to new
conditions”.

History of Diia. Diya was first pre-
sented on September 27, 2019 by the

YIIK 640.43(477)
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Ministry of Digital Transformation of
Ukraine as a brand of the State in a
Smartphone project. Vice Prime Minis-
ter and Minister of Digital Transforma-
tion Mykhailo Fedorov announced the
creation of a mobile app and a web
portal which would unite in a single
place all the services provided by the
state to citizens and businesses.

On February 6, 2020, the mobile app
Diia was officially launched. During the
presentation, Ukrainian President Volo-
dymyr Zelensky said that 9 million Ukrai-
nians now have access to their driver's
license and car registration documents
in their phones, while Prime Minister
Oleksiy Honcharuk called the imple-
mentation of the State in a Smartphone
project a priority for the government.

In April 2020 the Ukrainian govern-
ment approved a resolution for exper-
imental usage of digital ID-cards and
passports which would be issued to all
Ukrainians via the Diia.

In May 2020, the government pre-
sented Diia City, a large-scale project
which would establish a virtual model
of a free economic zone for representa-
tives of the creative economy. It would
provide for special digital residency with
a particular taxation regime, intellectual
property protection and simplified reg-
ulations. By the end of 2020, the app
had more than 6 million users, while the
portal had 50 available services.

In March 2021, Ukrainian parlia-
ment adopted the bill equating digital
identity documents with their physi-
cal analogues. Starting on August 23,
Ukrainian citizens can use digital ID-
cards and passports for all purposes
while in Ukraine. According to Minis-
ter of Digital Transformation Mykhailo
Fedorov, Ukraine will become the first
country in the world where digital iden-
tity documents are considered legally
equivalent to ordinary ones.

OCOBJIUBOCTI KOHLUENTYAJIbHUX 3AKJIAAIB
PECTOPAHHOI'O rOCNOAAPCTBA YKPAIHU

Mapisa KoBTyH, Onbra lynbka

HayioHanbHuli yHisepcumem xap4o8ux mexHosnozili

3aknaan pectopaHHOro rocrnojapcrsa
CTPIMKO PO3BMBAOTLCA, BMPOBAXKYHOTb
iHHOBALiMHI  TexHOOTii, PO3PObNAOTL
HOBI peLenTypu 3 BUKOPUCTaHHAM He-
TpaAWLiMHOI cMpoBUHU. KoxeH 3aknaj,
HaMaraeTbCA 3aLikaBWUTW CBOEHD KOH-
Lenujeto.

O6'ekTOM  AoC/iaxKeHHs  0bpaHO
3aKk/aZ, PecTopaHHOro rocnojapcrea —
"Gelarty icecreamstudio & restaurant”.
JocnigxeHHa MpoBOANAN i3 BUMKOPUC-
TaHHAM MOLLYKOBUX Axepen Internet.

KoHuenTyanbHWI 3aknaj pectopaH-
HOFO rocrnoAapcTBa € MiANPUEMCTBOM,

Y AAIKOMY YiTKO BM3HAYa€ETbCA MOro Tema-
Tvka Ta igeda [1]. B ymoBax cborogeHHa
3aMoyaTKoBaHoO iX BIAKPUTTA y 3aKnajax
CBITHW.

PectopaHHuii 6i3Hec B YkpaiHi, He-
3BaXKakouM Ha BIMICbKOBWIA CTaH PO3BWU-
Ba€TbCS, BIAKPMBAKOTLCA HOBI 3akiaau,
30Kpema 3a XOBTEHb Yy CTOAWL BiAKPW-
nocst woHaviMen 15 (“Ish Fish”, “Bapua6”,
"Thaizon", “True price Rusanivka”). MoxHa
BUAINNTY TaKi KPOHLEMTyanbHi 3aki1aan:

pectopaH "Odesa” (M. Kuig) 3aknaz,

POA3MHKOK AKkoro € 30 kM. KaHaTty

i MOpCbki BapaHLi [2];

pectopaH-nmBoBapHA "Kosuer” (M.
TepHOMiAb) — EKONOTMYHWIM 3aKknaj,
y BUMALI KOpPabns, aknii 3abe3neyy-
€TbCA IKEPenoM eHeprii 3a J0NOMO-
rOr0 COHAYHWX HaTapel;

Passenger Gastro Bar (m. KuiB) — Te-
MaTUYHWIA pecTopaH y CTui notara
3 MacaxupCbknMmu Kyne, e MOXHa
CKYLUTYBaTV 3HaOMI CTPaBW B HOBIM
iHTepnpwTaLji Ta 0cobnigiii aTMoCde-
pi [31;

Mepexa  KOHLLeNTyanbHWX — aBTop-
CbKMX PEeCcTopaHiB “"XoNAMHF eMOLLiN
"FEST", wo 3acHoBaHa y M. JIbBiB

OcobnmMBOCTI KOHLENTYanbHIX 3aKagis pecTopaHHOro rocrnodapcTga Ykpainu ] 3
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B 2007 pouj [4]. o Hei HanexaTb
BiZOMI pectopaHu “KpwiBka“, akui
Cnewujani3yeTbCa Ha YKPAiHChKIA KyX-
HI Ta 3HaxOAMTBCA Y MiABani OAHOrO
3 OyaMHKiB y UeHTpi JIbBOBa, Ae BCe
031061eH0 y BUMAAI KpuiBkn YTA,
PeCTopaH Mae 0COBAVBY TPAAMLLFO
Bxoay. "[acoBa namna” — pectopaH
NPUCBAYEHUIM BMHANMAEHHIO racoBOl
namnv y 1853 poui B M. JIbBiB, Ae
MICTUTbCA ekcnoHat 6am3bko 200
racoBux Namn Ta Ta Konia opuriHany
nepLioro BuHaxoay y csiti [5]. “Ayxe
BMCOKA KyXHA" — 3aK/1aj, e MEHIO He
iCHYE i TICTb CaM MOXe CTBOPWTL CODI
CTpaBMu.

Cepes  UikaBMX KOHLEMNTYyalbHMUX
3aknagis M. Kneea € "Gelarty icecream
studio & restaurant” [6]. 3aknaz BMpoO-
619€ pi3Hi BUAWM MOPO3MBA — CONOAKI
i coneHi 3a aBTOPCbKMMU peLienTypamu.
BizBizyBaui pectopaHy MOXyTb CKyLUTY-
BaTV MOPO3MBO Yy MOEAHAHHI i3 bypre-
POM 4M NacToto, a TakoX 3PO3yMiTH Mo-
HATTA "HAaBPUANO XUTU Yy CBITI HYAHOTO
MOpO3KBa“.

Y 2018 poui Ha yemnioHarti Gelato
World Cup 3 BMroToBeHHs kpadTOBOrO
MOpPO3M1BO y M. PiMiHi MOpo3mBo Gelarty
yBirLWNo y Ton-10 HacMauHiWmx y CBi-
Ti.. Vloro dinocodiero € kopoTka MWTb
HaMBWLLIOI HAaCONOAW, Aika He MOXe i He
MOBWHHa 3bepiraTuca y XONOANBHVIKY
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micauamm [7]. Lle mopo3nBo € HaTty-
panbHWUM, 6e3 BapBHUKIB, CUHTETUYHMX
nob6aBok Ta cTabinizatopis cmaky. Mpw-
rOTyBaHHA BiAOYBa€TbCS Ha BiAKPWUTIN
YacTWHI KyXHi, Ae 3MiWyrTbCca BCi IH-
FPEAIEHTN 3 MOCAIAOBHUM OXONOAXKEH-
HAM PigKMM a30TOM MpW TemnepaTypi
-196°C. Y 3aknapi cTBOpeHa BiAMOBIA-
Ha aTMocdepa, 30KpemMa CcepBipyBaHHA
cTony ocobnveum byketoM. Mpu nosaui
CTpaB nocepes CTony y NOCyAvHY 3 BO-
Aot odiliaHT Aojae piakMiA as3oT, Lo
npvBabatoe BiABIAyBaYiB.

Lleh pectopaH Mae 3HauyHMI ac-
COPTUMEHT CTPaB, AKWM NPV NojaBaHHI
MOEAHYETLCA 3 FACTPOHOMIYHUM MOPO-
3uBoM (Byab-TO cynw, canaty, nactu,
punba, M'sco, Byprepm um KoHAUTEP-
CbKi BMpOOW). Mpn nogaui 3akycok Ta
OCHOBHMX cTpaB y Gelarty Mopo3vso

IiTepaTtypa:

NiACMaxyroTb Ha Tapinui, i, came Harpi-
BaHHA AA€ MOPO3MBY M'AKICTb, LLIO MNOB-
HICTIO PO3KpKMBAE MOro CMak.

Tak1M YMHOM, 3aKNaj PECTOPaHHOro
rocnogapctea “Gelarty icecreamstudio
& restaurant” Mae ujikaBy KOHLEMLiHO,
Wo pobutb Woro npveabaveum ans
BiABiZyBaYiB. 3a pe3y/nbTaTaMu aHasi-
TUYHWX AOCNIAXKEHD, MOXHA 3a3HauNTH,
L0 BUPODBHNLTBO KPapTOBOro MOPO3M-
Ba Y NOEAHaHHI 3 OCHOBHMMMW CTPaBaMu
€ LIIKaBOK i€, OCKINbKM, MOPO3MNBO
BMPOOAAETLCA 3 JaBHIX YaciB, O4HaK He
3aCTOCOBYETLCA Y KOHLLENTYaNbHMX pec-
TOpaHax Ak OCODAMBICTIO Ta 40AATKOM
O OCHOBHWX CTpaB. ToMy € mepcrek-
TVBHWUM BMKOPUCTaHHA 0COBMBKX CTa-
POBMHHWX Ta Cy4YaCHWX PEeLLenTiB 3 BU-
KOPWUCTaHHAM HETPAANLINHOT CUPOBUHM
Y NMOEAHAHHI 3 HE3BUYHMMM CTPaBaMM.

1. EnekTpoHHW pecypc https://pidrudniki.com/11631018/turizm/tichniy_kontsep-

tualniy_restoran

2. EnextpoHHIi pecypc https://gelarty.com
3. EnektpoHHIi pecypc https://jisty.com.ua/kreatyvni-restorany-ukrayiny-top-5-

nezvychnyh-dyzajniv/

4. EnekTpoHHW pecypc https://passenger-gastro-bar.business.site
5. EnextponHi pecypc https://uk.wikipedia.org/wiki/!FEST
6. EnektporHii pecypchttps://pidrudniki.com/11631018/turizm/tichniy_kontseptualniy_

restoran

7. EnekTpoHHW pecypc https://gelarty.com/wp-content/uploads/2021/11/menu-

ukr_.pdf

GREEN ENERGY AND BUSINESS

Yuliia Ladyzhenska

Ukrainian-American Concordia University

All the energy we humans use has an
impact on the environment that must
be weighed against the benefits it pro-
vides. Sustainable electricity generation
must meet our needs without depleting
or destroying the earth, now or in the
future. Resources are limited, and a bal-
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ance between society, nature and the
economy is a necessary condition for
continued prosperity.

Green energy has increased interest
in it as a clean energy that covers the
deficit of traditional energy, because it
is an alternative energy that comes from

constant and continuous natural sourc-
es such as solar energy, wind, water,
biomass, etc. Green or clean energy is
the main means of achieving sustain-
able development, especially in recent
times, in the context of the irrational
use of natural and energy resources, as



well as the abuse of the environment as
a free commodity. No aspect of devel-
opment can be achieved without the
availability of energy services, especially
in light of recent events on the interna-
tional stage, such as declining oil pro-
duction and climate change.

To ensure sufficient green energy for
future business development, a clearer
policy on the use of energy options and
infrastructure development is needed.
Financial incentives to invest in green
solutions are needed to ensure signif-
icant improvements in modern busi-
ness. The energy transition, population
growth and new economic activities will
require increased energy production in
the future. It's easy to imagine a future
where renewable energy sources power
all transportation, but the infrastructure
to make that vision a reality is lacking.
Therefore, it is important for countries
to switch their economies to a closed-
loop economy that promotes resource
reuse and green economic growth.

YK 338.24:330.341
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Accounts of the revenue and dis-
position of environmental taxes should
also be published so that the purpose
and objective of tax collection is clear.
It is necessary to create economic in-
centives where the involvement of the
business world plays a key role. It is im-
portant that capital finds its way in the
right direction.

Sustainable entrepreneurship has
many advantages. First of all, it gives
the business a better reputation. Com-

References:

panies will increasingly strictly adhere
to environmental legislation and the
requirements of sustainable develop-
ment. Future investors who consider
sustainable development important will
see the interest of businesses in caring
for the future of the environment.
Sustainable use of energy means
two things at the same time: reducing
energy consumption and using energy
from renewable sources with as little
impact on the environment as possible.

1. https://www.twi-global.com/technical-knowledge/fags/what-is-green-energy
2. https://www.sage.com/en-gb/blog/going-green-small-businesses-benefit/
3. https://www.ey.com/en_dk/government-public-sector/six-ways-that-govern-

ments-can-drive-the-green-transition

4. https://www.local.gov.uk/case-studies/encouraging-take-renewable-energy
5. https://www.hec.edu/en/knowledge/articles/what-s-best-way-govern-

ments-support-renewable-energy

6. https://bionic.co.uk/business-energy/quides/guide-to-renewable-ener-

gy-for-small-businesses/

7. https://www.edfenergy.com/for-home/energywise/renewable-energy-sources

PUBLIC ADMINISTRATION AS ATOOL FOR
SUSTAINABL DEVELOPMENT

Sofiia Lievina

Ukrainian-American Concordia University

The concept of sustainable development
is based on the idea that the decisions
and actions of the present generation
are not to the detriment of the future.
The current understanding of sustain-
able development was established in
1983, when the UN convened the World
Commission on Environment and De-
velopment, later called the Brundtland
Commission (after the chairman).

In order to understand the state of
the selected object there is such a con-
cept as an indicator. In this system, it
reflects the level of development of the

object of research and is formed in ac-
cordance with the task.

It is important to note that the qual-
ity of data used for the study plays a
major role. It is necessary to study them
in detail that they correspond to such
criteria as relevance, accuracy, availabil-
ity, representativeness and quality.

Absence of dynamical development
of social and economic spheres of life
of society necessitates in-depth analysis
of social and economic instruments for
ensuring old growth and relevance of
this research.

Harmonized development of mod-
ern society is difficult to imagine with-
out a responsible attitude to the con-
sequences of the impact that existing
enterprises and organizations, as well
as individual citizens, governments and
their structures on the environment.
The important rice of social responsi-
bility is the voluntary and conscientious
nature of fulfillment of accepted social
obligations, aimed at maintaining the
principles of sustainable development.

The main task is to maximize the full
use of favorable macroeconomic situa-
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tion, identification of the most effective
tools for active integration of coopera-
tion between the subjects to add con-
sistency and complexity to the process
of interaction between the state and
business through effective manage-
ment actions.

The transition to the old develop-
ment is a process of changing the value
orientations of many people. The in-
ternationally recognized fundamental
values of development are freedom,

YK 338.14(477)
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equality, solidarity, tolerance, respect
for nature, joint responsibility.

National goals of sustainable de-
velopment are based on political, eco-
nomic, social, environmental, moral and
cultural values.

The formation and implementation
of state policy and the mechanism of
state management of steel develop-
ment of rural areas must be separate,
as well as the involvement of appropri-
ate resources and ensuring the respon-

sibility for its results on the part of the
bodies that implement it. The very cre-
ation of the development of rural areas
into a separate branch of state policy
will enable to form a clear, competitive,
scientifically based, comprehensive and
systematic mechanism of state man-
agement of the subject, which will take
into account its specific risks and en-
sure the achievement of the expected
results.

THE AFTERWAR ECONOMIC RECOVERY

Arsenii Litus

Ukrainian-American Concordia University

Beyond the country's surprising re-
cent victories on the battlefield, eight
months of conflict have left it a physical,
financial, and economic wreck. The gov-
ernment, with its budget drained by the
war, runs monthly deficits of $4 billion
or more, primarily supported by West-
ern grants, a lifeline for teachers, retir-
ees living on pensions, and millions of
others.! Millions of refugees have fled,
the country’s gross domestic product
has decreased by about one-third, and
the government. It will take generations
to rebuild the nation, which is one of
the biggest in Europe in terms of both
people and land. Vlad Rashkovan, a for-
mer deputy governor of the Ukrainian
central bank who now represents the
nation on the executive board of the In-
ternational Monetary Fund, stated, “It's
not every day that you reconstruct an
entire country.”

Who will pay for it is one concern,
or the $1 trillion concern in some an-
alysts’ estimations. International banks
and development organizations must
play joint and guiding responsibilities
with the United States and Europe.® For

The afterwar economic recovery
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Ukraine to be successful, it must also un-
dergo significant reforms and be com-
pletely rebuilt as a contender for mem-
bership in the European Union, which
has the power to compel such chang-
es. Thus, although heroic amounts of
both are required, the rehabilitation of
Ukraine will rely on more than just mon-
ey and concrete. In the end, its desti-
ny will depend on a change in mindset
and administration in a country infa-
mous for oligarchs and pervasive cor-
ruption. Even before the gunfire stops,
the nation has to start a long-lasting,
transparent endeavor to upgrade its
institutions and bring them up to the
standards of Western democracies
and free markets. Of course, it's easier
said than done. Unfortunately, Ukraine
is the third-most corrupt nation in Eu-

rope, behind Russia and Azerbaijan, ac-
cording to Transparency International.
Volodymyr Zelensky, the president of
Ukraine, was at best ineffectual during
his first three years in government in
reversing corruption — the same pledge
that helped him win election in 2019. His
second prime minister, who was ousted
in 2020, said that Mr. Zelensky did so
because affluent power brokers close
to the president were threatened by
the government'’s anti-corruption initia-
tives. With the government's complicity,
oligarchs have siphoned off hundreds of
millions of dollars in government cash
and foreign aid in recent years.

In broken towns and cities where
Russian soldiers have departed, reforms
must begin even as humanitarian and
reconstruction activities pick up pace.

"'$1 trillion question for the West: How to rebuild shattered Ukraine, Washington Post: October
22, 2022. Retrieved from https://www.washingtonpost.com/opinions/2022/10/20/how-re-

build-ukraine-after-war/

2 Rebuilding Ukraine, The Maui News, November 04, 2022. Retrieved from https://www.mau-
inews.com/opinion/editorial/2022/11/rebuilding-ukraine/
3 Start Planning the Reconstruction of Ukraine Now, Washington Post: July 04, 2022, Retrieved

from

https://www.washingtonpost.com/business/energy/start-planning-thereconstruc-

tion-ofukraine-now/2022/07/04/f8dd0ce6-fb56—11ec-b39d-71309168014b_story.html



They are crucial not just for setting
Ukraine on the difficult and lengthy
route to EU membership, but also for
sending a message to Western govern-
ments and multilateral organizations
that their aid funds won't be siphoned
off by oligarchs and kleptocrats. The
planning for Ukraine's remarkable res-
toration has already begun.* Thousands
of officials and several working groups
are developing plans to restore homes,
highways, industries, communications
towers, transit hubs, and water and sew-
age systems. Even as the West pours fi-
nances, guns, and material to assist
fight an existential war against Russia,
it should match its own full-court effort
with a heightened international focus
on Ukraine's long-term needs. At the
same time, Ukraine has to be aware
that any Western assistance will come
with strict conditions and that the flood
of grants and concessional loans that
Kyiv authorities are hoping for will likely
come gradually. Some Ukrainians will
be disappointed by it. However, given
the political and economic strains on
donor nations as they struggle with
energy inflation, nationalism, and war

YK 004.4:620.9(477)
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fatigue, it is feasible. The sum that the
United Nations had hoped to raise in
donations for Afghanistan’s rebuilding
has not yet been reached. Only a small
portion of the 9 billion euros the E.U.
itself pledged earlier this year to cover
Ukraine’s monthly budget shortfalls has
been realized thus far® To encourage
private-sector investment, it is crucial to
establish an insurance fund supported
by international financial institutions as
well. Businesses won't likely be able to
insure projects they are contemplating
in Ukraine without that. Corporations
typically move faster than international
donors; they are key to building wealth
in a postwar Ukraine.

Finally, the EU should nominate
members of a global board of auditors
after consulting with all the countries
funding the recovery effort. Further-

more, a new Anti-Corruption Bureau
should be established with a fresh mis-
sion, new leadership, and complete in-
dependence ensured by Rada law. Any
political meddling in the operations of
this Bureau will result in an immediate
suspension of recovery funding. To verify
that contracts for recovery projects have
been appropriately allocated following
fair bidding and openness regarding
the identity of the organizations and
persons involved, a contract approval
board made up equally of Ukrainian and
foreign officials would be necessary.

Overall, the wisest course of action
at this point is to reorganize Europe's
security architecture by making sure
that Ukraine is born again as a lively, ful-
ly modern nation — a defense against an
eastern neighbor who could stay brutal
for the foreseeable future.

4Ukraine’s prime minister says rebuilding will cost $750 billion. New York Times, August 14,

2022. Retrieved

from  https://www.nytimes.com/2022/07/05/world/europe/ukraines-

prime-minister-says-rebuilding-will-cost-750-billion.ntml

> Rebuilding Ukraine: maybe not the Marshall Plan but certainly Marshall Plan money, Friends
of Europe, July 13, 2022. Retrieved from https://www.friendsofeurope.org/insights/rebuild-
ing-ukraine-maybe-not-the-marshall-plan-but-certainly-marshall-plan-money

EXPERIENCE OF DIGITAL-TRANSFORMATIONS AND
IMPLEMENTATION OF INNOVATIONS IN ENERGY
COMPANIES OF UKRAINE

Pavlo Makeienko

Ukrainian-American Concordia University

The concept of the development of dig-
ital economy and society of Ukraine for
2018-2020 presented main principles
of digitalization, which offer new op-
portunities for investment and trade.
DTEK is one of the companies improv-
ing the infrastructure and power grids
of Ukraine, using the latest information
technologies and digital innovations.

This energy company takes customer
service to a new level in its operations.
DTEK is the largest private energy hold-
ing in Ukraine, which invests in digital
transformation and innovation in the

energy sector. Currently, the company
is developing in accordance with global
trends, using innovative technologies
and a digital transformation program
for sustainable growth'.

' Digital transformation of the energy industry: the experience of DTEK (2020). 24 Innovations,
September, 8 2020. URL: https://innovation.24tv.ua/tsifrova-transformatsiya-energeti-

ki-dosvid-novini-ukrayini-i-svitu_n1409623.
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DTEK perceives its digital reincarna-
tion as a constant journey. Goals, inter-
ests, and stakeholders are connected
in it, because it is a desire for constant
optimization and effective interaction
between processes, divisions, and the
business ecosystem. DTEK focuses on
four areas: digital expertise, processes,
technologies, culture. How well these
components function together during a
DX trip is key to overall success. At the
same time, digital transformation takes
place in parallel with the activity, on the
go. No one will stop the business or the
work of the organization to make trans-
formations. IDC researcher Ashutosh
Bisht says: “Digital transformation is
both managing the existing business
and building the future, something like
changing an airplane engine in flight”.

According to a McKinsey study,
about 45% of tasks at enterprises can
be automated. This will free up workers’
time from performing repetitive oper-
ations and allow them to focus more
attention on truly complex and creative
tasks. However, it should be understood
that people do not want “digital” for ev-
erything and value interaction between
people. In order not to turn digital
transformation into chaos, the structur-
ing of program management is neces-
sary (Figure 1).

Currently, it is impossible to build a
plan 2 years in advance and strictly fol-
low only it. During this time, everything
can change a lot, and it can happen that
the original plan has to be completely
abandoned. Agile uses sprints (a peri-
od of time 1-4 weeks, during which a
ready-to-release prototype of a product
is created), thanks to which the prod-
uct can be obtained immediately. The
customer sees this result and can give
feedback to the team. The team, in turn,
meets every week, keeps records of
product development, in particular the
priority areas of development, if neces-
sary, rework — a retrospective — a kind of
step back, where it holistically reviews
and questions many “digital” changes
and previously made decisions?.

The agile approach may not be im-
mediately accepted in the company, it
may require a number of courses, es-
pecially for project teams, management
support, and time to understand all the

1 8 Experience of digital-transformations and implementation of innovations in energy companies of Ukraine
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People and interaction are more
important than processes and tools

A working product is more
important than comprehensive
documentation

Agile approach in digital transformation of the organization

Readiness for change is more
important than uncompromising
adherence to the previous plan

Cooperation with the customer is
more important than agreement on
the terms of the contract

Fig. 1. Structural elements of the agile approach to digital transformation?

advantages and convenience of the ap-
proach during practice. In order for the
company to be able to use the potential
that the transition to “digital” opens up
for it, to mitigate or reduce the dura-
tion of “stress” during the transition, it
is important to work with a culture that
supports the need for digitalization. The
global transition from fossil to renew-
able energy sources significantly affects
geopolitics, the world economy and the
ecology of the planet. Innovations and
digital technologies will make it possi-
ble to transform Ukraine's energy sec-
tor and successfully integrate into new
global economic processes.

According to DTEK innovation di-
rector Emanuel Volpe, “Modern energy
is impossible without new technologies.
Innovation is about always being one
step ahead to stay ahead. We reflected
this philosophy in three horizons of in-
novation, which are a road map during
the transformation of the company”.
According to him, horizon one is the
search for innovative solutions aimed at
increasing the level of safety, economy
and environmental friendliness of the
company'’s existing businesses. Horizon
two is the search for solutions to adapt
to changes in the energy sector.

For this purpose, DTEK launched a
joint project with Honeywell to build the
first industrial energy storage system in
Ukraine. Work continues on solutions
in the field of hydrogen technologies,
DTEK's hydrogen strategy is being de-
veloped, and a local pilot hydrogen
project is being implemented. DTEK
strives to create new business models
not related to energy*.

DTEK Group is transforming pro-
duction in order to become resistant to
the global challenges facing the energy
industry — clean, efficient, customer-ori-
ented. In order to find and implement
new solutions and technologies, units
for innovation and digital transforma-
tion of business have been created.
DTEK strives to adapt to the conditions
of modern realities dictated by the rap-
id development of new technologies,
the alternative energy market, as well
as energy efficiency and energy saving
technologies. For this purpose, Innova-
tion DTEK was created in January 2019,
which searches for innovative solutions
in three horizons:

1. Search for innovative solutions to
increase the level of safety, business
efficiency and environmental friend-
liness of production.

2 Four components of digital transformation (2021). DTEK, June, 23 2021. URL: https://dtek.
com/media-center/news/chetyre-sostavlyayuschikh-tsifrovoy-transformatsii/.

3 Borysiak O. (2022). Development of climate policy in the energy market: prerequisites, chal-
lenges and advantages. Economic Analysis, Vol. 32, no. 2, 22-32.

4Innovations and digital transformation will become priority areas of development for DTEK in
the coming decade (2021). DTEK, December, 24 2021. URL: https://dtek.com/media-center/
news/innovation-and-digital-transformation-will-become-dteks-priority-development-ar-

eas-in-the-next-decade/.



2. Solutions for adaptation to changes
in energy.

3. Creation of new businesses and busi-
ness models not related to energy®.

As the head of the MODUS pro-
gram for digital transformation of DTEK,
Dmytro Osyka, emphasized, the glob-
al goal of DTEK is to become a digital
enterprise where people and technol-
ogies cooperate effectively, where new
business models and processes work, a
digital culture is formed, and employ-
ees are open to new things and ready
to experiment. Digital transformation
will allow DTEK to increase operation-
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al efficiency, business flexibility and
manageability, production safety, and
strengthen market understanding and
communication with customers. “The
first wave of digitalization, which be-
gan in 2019 and covered mines, thermal
power plants, networks, logistics and
HR, brought only an economic effect of
230 million hryvnias”, said D. Osyka®.

For DTEK, digital transformation is a
path that brings us closer to the future.
Three components should provide it —
adaptation, innovation and transforma-
tion. In order to be more sustainable,
connected and connected, reliable and
efficient in the future, it is necessary to
adapt to new realities, implement inno-
vations and transform today.

> Innovation and digital transformation (2020). DTEK. URL: https://dtek.com/sustainable_de-
velopment/innovations-and-digital-transformation/.

¢ Innovations and digital transformation will become priority areas of development for DTEK in
the coming decade (2021). DTEK, December, 24 2021. URL: https://dtek.com/media-center/
news/innovation-and-digital-transformation-will-become-dteks-priority-development-ar-

eas-in-the-next-decade/.

THE EFFECTS OF THE RUSSIA-UKRAINE WAR ON
FINANCIAL MARKETS

Mehdi Kazemi Ghareaghaji

Scientific Supervisor: Olena Zhytkevych

Ukrainian-American Concordia University

Russia has taken up arms and target-
ed the world economy! With the start
of the Russia-Ukraine war, most of
the world's financial markets became
bloody. This is forcing many people to
withdraw their capital from banks and
invest in valuable commodities. In this
article, we talk about the impact of the
war on financial markets, and the effects
of the Russia-Ukraine war on various
assets.

The effects of war on financial
markets: With the outbreak of war,
people withdraw their capital and assets
from stocks and currencies. Even some
sections of society do not keep their as-
sets as the currency of their country. Be-
cause there is a possibility that for any
reason the country will be involved in a
war and the value of its currency will de-
crease. So where does the money go?
Money and capital go to assets that are
valued all over the world. Because these

assets are more easily converted back
into cash, we have the so-called high
liquidity. These assets include gold, sil-
ver, some precious metals such as nickel
and aluminum, oil and gas, and so on.
As a result, with the outbreak of war,
people invest their capital in anything
they can more easily convert into mon-
ey at home or in other countries. So we
expect the price of such assets such as
gold and oil to rise.

The effects of the Russia-Ukraine
war on world financial markets'

Global oil and gas: The global oil
and gas market is almost entirely af-
fected by the Russia-Ukraine war. As
we have said, Russia is one of the main
suppliers of energy to the United States
and the European Union. With the in-

crease in sanctions against Russia fol-
lowing its military invasion of Ukraine,
we may see a reduction in Russian oil
and gas exports, and in a pessimistic
scenario, even the severance of Russian
energy pipelines to Europe. As a result,
in the long run, demand for oil and gas
will increase, and consequently the val-
ue of oil and gas in world markets will
grow significantly.

Digital currency market:? There
are many views on the digital curren-
cy market conditions during the Rus-
sia-Ukraine war. Let's look at all the
prospects for bitcoin and the digital
currency market in both optimistic and
pessimistic scenarios.

The positive effect: Russia-Ukraine
war will lead to more people turning to

"https://www.jpmorgan.com/insights/research/russia-ukraine-crisis-market-impact
 https://www.csis.org/analysis/cryptocurrencys-role-russia-ukraine-crisis
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bitcoin and digital currencies as decen-
tralized assets. According to this view,
because the management and author-
ity of capital in digital currencies is en-
tirely up to the investor himself, there
will be little restriction on their capital
even if the war conditions worsen. Be-
cause only the investor himself has ac-
cess to his assets. At present, large sums
of money through bitcoin and other
digital currencies have been donated
to Ukraine, which has been attacked.
Which can increase the total capital
available in the cryptocurrency market
and stimulate the growth of digital cur-
rencies. Some also believe that Russia is
using bitcoins and digital currencies to
circumvent sanctions.
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The negative impact: In a negative
view experts say the bitcoin and other
digital currency markets do not have
enough depth to secure Russian trade
to avoid sanctions. Even if Russia uses
bitcoin and cryptocurrencies, the Unit-
ed States and other governments will
take all necessary measures to suppress
the cryptocurrency market and prevent
Russian sanctions.

Agricultural products: If the war
situation worsens, we expect the pov-
erty and hunger line to grow around
the world. Russia and Ukraine provide
a large share of the world’s wheat and
corn feed. If the global warming index
continues to grow, it is likely that geo-
graphical logic with unstable climatic

§

conditions will seriously jeopardize food
supply, and that the war between Russia
and Ukraine, as the mainstays of global
food supply, will become more serious.
Produces in cereals and agricultural and
food products.

In this article, we examined the im-
pact of the war on the financial markets
and saw how much the effects of the
war are great and have affected the en-
tire world economy. The Russia-Ukraine
war is the worst thing the world has
ever seen since World War Il, and not
only Ukraine but all the countries of the
world will see the effects of this war.
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PUBLIC ADMINISTRATION AS ATOOL FOR
SUSTAINABLE DEVELOPMENT

Mohammad Nasir Walizad

Ukrainian-American Concordia University

Public administration is the implemen-
tation of government policies. Today, it's
common to think of public administra-
tion as having some responsibility for
deciding on the policies and initiatives
of governments. Planning, organizing,
directing, coordinating, and controlling
government operations are specifically
included. Whatever their form of gov-
ernment, all countries have public ad-
ministration. Public administration is
practiced at the national, regional, and
local levels within nations. The interac-
tions between various levels of govern-
ment within a single country do, in fact,
represent a growing issue with public
administration.

Globally, people are becoming
more aware of the fact that public ad-
ministration can definitely aid in the
achievement of sustainable develop-
ment goals. The urgent need for public
administration reforms has drawn the
attention of a number of international
organizations, including the UN. It has
been shown at various levels throughout

the world that the goals of sustainable
development can be attained through
a number of institutional innovations
and reforms, including the democra-
tization and decentralization of deci-
sion-making, the development of legal
and institutional frameworks, and eco-
nomic governance systems, the imple-
mentation of ethics and anticorruption
strategies at various levels inside and
outside of government institutions, the
improvement of resource mobilization
at various levels, in addition to others.
The UN agencies have been drawing at-
tention to a variety of public administra-
tion revitalization measures undertaken
globally to promote macroeconomic
stability and economic growth, human
development, and the achievement of
the Millennium Development Goals in
order to update and broaden the scope
and understanding of public administra-
tion roles in various sectors of govern-
ment and non-government institutions.
The importance of civil society involve-
ment in the development of policies has

increased. Public safety and security, as
well as being responsive to citizen con-
cerns, are all given increasing amounts
of weight in all development projects.
All development projects are taking into
consideration some of the tried-and-
true management and governance ele-
ments, such as accountability and trans-
parency, efficiency, and effectiveness.

To conclude, public administration
can undoubtedly aid in achieving the
objectives of sustainable development.
If public administration officials are sin-
cere and willing to take chances to per-
form better, sustainable development
can proceed more effectively. Also, we
can add that Programs in public ad-
ministration place a strong emphasis
on civic engagement and social re-
sponsibility, making it an excellent field
of study if you enjoy interacting with
people. These programs also place a
strong emphasis on moral behavior and
ethical decision-making, preparing you
to handle the difficulties that our diverse
communities face.
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OUIHIOBAHHA MNAPAMETPIB CTAJIOIO PO3BUTKY
NMPU NPUUHATTI BIBHEC-PILLUEHb

lOpiii Hectepos

YkpaiHceko-amepukaHcoekuli yHigepcumem KoHkpodis

[nobanbHi BUKANKM CbOTOAEHHSA, ObY-
MOBJ/EHI CTPIMKVMM PO3BUTKOM aKTVB-
HUX Ay rany3i 6opoTbbu 3i 3MIHOK
KaimMaTy, MOCUNEHHAM yBarn HaykoBL,iB
i NpakTukiB A0 nNpobnem 36epexeH-
HA HaBKOJWLLIHBOTO CepeAoBMLA Ta
BIJHOBNEHHA MOTeHLjany MNPUPOAHUX
€KOCUCTEeM, 3MEHLUEHHA HEepiBHOCTI Ta
NoAoNaHHS BiAHOCTI, € OAHUMM 3 Hal-
aKTyaNbHIWWX MOMTUYHMX MpiopuTe-
TiB Ta JOMIHAHTOK MPUIAHATTS pilleHb
Ha MiXXHapOAHOMY, HauiOHaAbHOMY Ta
nokanbHoMy piBHsx. OcobanBoi yBa-
™ UMM MUTaHHAM MPUWAINAETbCA Micna
yknagaHHa [apu3bkoi yroam Ta npu-
nHATTA Llinen ctanoro possutky y 2015
poLy, LLLO MOCUIIKOE iHTEpeC Ta yBary A0-
CNiAHVKIB 10 MUTaHHA €KONOro-eKoHO-
MIYHOTO OL|iHFOBAHHA MapamMeTpiB Npw-
MNHATTA pilleHb, Wo, 3 0AHOro 6oky, opi-
€HTOBaHI Ha MOKpaLlLeHHA napameTpiB
CTaNoCTi B TOCMOAAPCbKMX MpoLecax,
a 3 iHWoro 60Ky A03BONAOTL CyO'ekTam
rOCNOZaproOBaHHA AOCAraTM CyTO eKo-
HOMIUHMX Ta COLiaNbHMX MepeBar, 3MicT
AKNX MICTUTbCA B OTPUMaHHI NpubyTKy
Ta 3abe3neyeHHi colianbHOro A06po-
oyTy.

3aranbHOK E€KOHOMIYHOK TeHAeH-
LErO Y CBITOBOMY PWHKOBOMY MpO-
CTOpi € MOCTYNOBE 3MIilLleHHA aKLEeHTIB
Bi4 HeobXiAHOCTI 3abe3neueHHs CyTo
€KONOTYHMX XapakTepUCTUK MpoLLeciB
NPUMHATTA pilleHb A0 3abe3neyeHHs
Pi3HMX QIHAHCOBO-EKOHOMIYHMX acrek-
TiB cTanocTti. Mpu LpboMy 0CoBAMBOrO
3HauyeHHA HabyBatoTb MUTaHHA ynpas-
NiHHA MOTMBALIMHVMMW acnekTamMu npu-
MHATTA pilleHb y cdepi 0brpyHTyBaHHA
ePeKTMBHOCTI 3aydeHHA (QiHaHCOBMX
Ta IHWWX pecypciB 4O MPOLECB 3a-
6e3neyeHHs cranocTi. ToMy BWHMKa-
FOTb HOBI Ta YAOCKOHANFOKOTLCA ICHYHOUI

KOHLeNLii Ta napaaurmm 3abesneyeHHs
cTanocTi y 6i3Hec-cepesoByLL, PO3pPO-
619+0TbCA BiNbLL JOCKOHaNI IHCTPYMEH-
T OBrpyHTYBaHHS NMapameTpiB CTanocTi
bi3Hec-pilleHb B CMCTEMI rocrnoaapro-
BaHHA, IMaHEHTHI cy4yacHuM rnobanb-
HVM BUKIMKaM Ta BUMOram MiXKHapOA-
HOro NpPaBOBOro NoAA. TakMMu HOBMMM
abo  yAOCKOHaNeHUMW  KOHLLENUiaMM
MOXHa BBaXaTu ‘cTasne iHBeCTyBaHHSA",
"3eneHi diHaHcn” abo “knimaTyHi bi-
HaHcK”, “cTani 6isHec-piweHHs" Towo'.
HoBi  koHuenuii opraHiyHO AOMOB-
HIOFOTBCA  KOHLIeMUiAMM  LMdppoBi3a-
Ui, AbkuTanisauii ynpaBaiHHA CTaanm
PO3BMTKOM, WO € OCHOBHMM PYLUIEM
eBOIOLI Mpoueaypy ObrpyHTYBaHHS
napameTpiB  CTanocTi 6i3Hec-pilleHb.
Kpim Toro mpuckopeHHa mepexoay Ao
HOBWX KOHLLEMLLi 3yMOBWIO NPUNHATTA
Tak 3BaHOTO €BPOMENCbKOro 3eNeHoro
kypcy (European Green Deal) y 2019
p.2 [lOMiHyHOUOO ile€r0 Takoro Kypcy
€ OpraHiyHe MO€EAHAHHA EKOHOMIYHMX
Ta couianbHKX MapameTpiB CTanoCTi, Lo
BMMara€ AOKOPIHHOT TpaHchopMaLyii iH-
CTPYMEHTapit0 OLiHFOBaHHA bi3Hec-pi-
LUeHb Ta X MapamMeTpiB CTaaoCTi.
OpaHak, He3Baxatoun Ha YUCNeHHI
LOCNIAXKEHHA B Ui ranysi, akTUBHWNA
MOLLYK MOX/MBOCTEN YAOCKOHaOBATU
MeXaHi3MW1 OLIiHIOBaHHA edeKTUBHOCTI
3 MO3WULA eKONOTiIYHOCTI, EKOHOMIYHO-
cTi abo coLianbHWX acnekTiB, Cnpui-
HATTA Ta MOLMPEHHA AK HEeOoOXiAHWX

i foCTaTHIX Mpw nigrotoBui 6i3Hec-pi-
WeHb ANA X Y3roAXeHHs, 3anyyeHHA
diHaHCOBYMX pecypciB Ta akuenTawi yci-
Ma y4acHMKaMK1 rocrnoAapcbKmx npoLie-
CiB, BUHWKAE HeOOXiAHICTb MOAONAHHSA
3HaYHOrO KOMa CTpaTeriyHvx Ta opra-
Hi3aUinHKMX npobnem, fKki BMMararoTh
[OZAaTKOBOTO GiHAHCYBaHHA 3 MPVBOAY
YCYHEeHHA KOHQIKTY iHTepecis, MoB'A-
33aHOrO 3 CUTyaLli€ro, B AKMX KpuTepil
CTaNIOCTI Ta KPUTEPIi EKOHOMIYHOI edek-
TUBHOCTI MOXYTb KOHGIKTYBaTI?,

B umx ymoBax HeobXiZHUM iHCTPY-
MEHTOM OLiHIOBaHHA MapaMeTpiB CTa-
nocti - Bi3Hec-pilleHb MOBWHEH CTaTu
MeXaHi3M OLHKM Ta BpaxyBaHHA BW-
TpaT Ha YCYHeHHA KOH®IKTIB, WO BK-
Marae YAOCKOHaNeHHA iHQOopMaLLiiHOI
6a3n MNPUNHATTA pilleHb, MeXaHi3My
MOLWMPEHHA JaHVX MPO MOXAMBI Ta
3/iCHEHI BUTPATW Ha NOAONAHHSA KOH-
GAIKTIB Ta YCYHEHHA MOB'A3aHNX 3 KOH-
bnikTHUMK  cuTyauiammn 36uTkiB. Crig
3BEPHYTW yBary Ha HasfBHICTb HebHes-
neku BiAMOBM MOTEHUMHMUX YyYaCHMKIB
6i3Hec-pilleHHs, Hacamnepes iHBeCTo-
piB, Bif GiHAHCYBaHHA TUX pilleHb, WO
MOB'A3aHi i3 BUKAFOYHO 3abe3neyeHHAM
CTanocCTi y TPaAWLIRHMX OUiHKax (TO6-
TO CyTO €KOJOTIYHI XapakTepuCTKn Ta
pe3ynbTaT  roCnoAaproBaHHA).  Tomy
IHCTUTYLLIOHaNi3aLis  IHCTpyMeHTapiro
OL|iHFOBaHHA MapaMeTpiB cTanocTi 6i3-
Hec-pileHb BMMarae ikcalii  Takmx
MeXaHi3MiB Y MDXXKHapOAHOMY Ta Haljio-

"Migliorelli, M., Lamarque, E. (2022). Contemporary Trends in European Cooperative Banking.
Sustainability, Governance, Digital Transformation, and Health Crisis Response. IAE of the
University Paris 1 Panthéon-Sorbonne (Sorbonne Business School), Paris, France. https://doi.

org/10.1007/978-3-030-98194-5

? https://ec.europa.eu/info/strategy/priorities-2019-2024 /european-green-deal_en
3 Breslin, D. (2014). Calm in the storm: Simulating the management of organizational co-evolu-

tion. Futures, 57 (1), 62-77
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Ha/lbHOMY MPaBOBWX MOAAX, LLO J03BO-
NNTb 3pOBUTU NETITUMHOKO Ta 6e3yMOB-
HOO HEOOXiAHICTb iX BUKOPUCTaHHS NP
po3pobLi Ta akLienTaLlii naaHiB po3BuT-
Ky Ha 3acajax CTanocTi.

MPUAHATTS PAAY MiIKHAPOAHWX An-
PeKTVB LLOAO CTaNOCTi OPIEHTOBAHO Ha
[0AaTKOBE Ta MOCTynoBe Oinbll Xop-
CTKe pPEeryatoBaHHA MpPaBoOBOro Mons
iHbopmMaLinHoro 3abesneyeHHs WOAO
napameTpiB CTanocti npu o6rpyHTy-
BaHHi 6i3Hec-pilleHb. Moxe BUHUKHYTH
Hebe3neka WOAO AOMiHYBaHHA Mnose-

YK 004.4:657.1
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LIHKY, OPIEHTOBAHOI Ha YXWAAHHA BIf
JaHoro Buay Butpart. [Npote cnig Bpa-
XOBYBaTW, WO MOTEHLiMHI BUTOAM Bif
3aNy4YeHHa iHbopMaLi Woa0 CTanocTi
MOXYTb OYTV KOMMEHCOBaHI 3a paxy-
HOK MiJBWVLLIEHHA AOCTOBIPHOCTI OLIIHOK
ePeKTUBHOCTI, YHUKHEHHA A0AaTKOBUX
BWTPaT, MOB'A3aHMX 3i WTpadamm 3a
MOPYLUEHHA MIXHapOAHOrO Ta HaLjio-
Ha/lbHOrO EKOJIOrMYHOrO MpaBa, MocK-
JNIEHHA PUHKOBOTO IMIZXY i, K HACNIAOK,
36i/IbLLIEHHS PUHKOBUX NPOAAXIB Ta 3a-
NyYeHHs BINbLUOT KiNIbKOCTI KNIEHTIB.

Taknm 4MHOM, CTanictb npw npwm-
MHATTA  Bi3HEC-pilleHb CTaE  HOBUM
CTpaTeriyHM OPIEHTUPOM  IHCTPYMEH-
TasbHOrO OLIHIOBaHHSA B CUCTEMI yNpaB-
NiHHA  TOCMOAAPCbKMMK  MpoLiecamu,
WO JO3BOMNTL Y3rOANTU CNPAMYBaHHA
Ha CTanuli PO3BWTOK i 3abe3neyeHHs
MNPUHLMMIB €KOHOMIYHOT epeKTUBHOCTI,
[LLOCATHYTW KOMIMPOMICY iHTEPECIB cepes,
aKLenTaHTiB Bi3Hec-pilleHHs i niaTpu-
MaTu B Takuii cnocib HoBI cTpaTerii po3-
BWTKY Ha 3acazax CTanocTi.

THE IMPACT OF DIGITALIZATION ON THE ACCOUNTING

FUNCTION

Tetiana Ovchinnikova

Ukrainian-American Concordia University

We are living in the time of great
changes, when everything is improving
and intensively developing. The digita-
lization has been identified as the most
significant technological trend that is
changing both, society and business' 2.
Nowadays, we are are constantly under
pressure to use digital technologies and
to adapt the processes’ models to this
new reality, and accounting function is
not the exception.

Digitalization is one of the most
significant  on-going  transformation
of contemporary society and encom-
passes many elements of business and
everyday life. Digitalization refers both
to a transformation from “analogue” to
“digital” (e.g. a shift from cash to elec-
tronic payments) and to the facilitation
of new forms of value creation (e.g. ac-
cessibility, availability, and transparen-
cy)> 4.

The accounting function as well as
accountancy profession has changed
significantly over a short period of time,
in just five decades, tasks that were usu-
ally done on paper have been digitized

on computers. And the changes do not
stop at this point, there is a wide range
of new digital technologies that impact
the accounting function, for instance,
automation, artificial intelligence, cloud
software computing, etc.

The accounting function has a piv-
otal role to play in ensuring that busi-
ness information is sound and that
business decisions are in step with wid-
er societal values. They can help to build
consensus around artificial intelligence
industry standards for design, auditing
and transparency, as well as identifying
techniques to increase public trust in

these new technologies®. An example
of digitalization impact on accounting
functions might be a possible usage
of RPA (Robotic process automation),
which refers to the automatic execution
by a machine (usually a computer) of
a task that was previously performed
by a human being®. RPA is an alterna-
tive to traditional process automation,
which refers to software called a "ro-
bot” that performs the repetitive work
previously done by people’. The robot
mimics the human activities, interacts
with applications on the computer and
performs rule-based tasks®. The biggest

'Levidkangas, P. (2016). Digitalisation of Finland's transport sector. Technol. Soc. 47(1), 1-15.

2 Parviainen, P, Tihinen, M., Kaariainen, J., & Teppola, S. (2017). Tackling the digitalization chal-
lenge: how to bene t from digitalization in practice. lJISPM 5(1), 63-77.

3 Hagberg, J,, Sundstrom, M., & Egels-Zanden, N. (2016).The digitalization of retailing: an explor-
atory framework. International Journal of Retail & Distribution Management, 44(7), 694-712.

4 Amit, R., & Zott, C. (2001). Value creation in e-business. Strateg. Manag. J. 22(6-7), 493-520.

°> Affa Connect (2019). Impact of technology to the accounting profession. ASEAN Federation

of accountants, 3, 23-25.

¢ Madakam, S., Holmukhe R. M. & Jaiswal D. K. (2019). The future digital work force : RPA. Jour-
nal of Information Systems and Technology Management, 16.
7 Jedrzejka, D. (2019). Robotic Process Automation and Its Impact on Accounting. Zeszyty Teo-

retyczne Rachunkowosci, 105 (161), 137-166.
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difference between RPA and automa-
tion is that the robot software can in-
teract with other applications, just as a
human would do, whereas in automa-
tion, the machine is programmed to do
a repetitive task but not to interact. The
advantages of RPA over traditional au-
tomation are that it is cheaper, quicker
and easier to implement as well as to in-
tegrate for employees®. Software robots
log in with their own identifiers, find
new invoices from suppliers, compare
them with orders, request and await ap-
provals, perform accounting data entry
and other internal systems, and finally
release payment at the same time as
they record discounts and transfers. An
example of a practical application of au-
tomation in accounting is the machines
that can add new suppliers to the sys-
tem without human intervention, which
can also read receipts, check expenses
and can alert people when a possible
violation has been committed.

On one hand, it makes the workflow
much efficient, fast and progressive, on
the other hand, some of the forecasts
are not so optimistic, in 2015 the UK
media widely picked up on American
media organization NPR's calculator
that could predict which jobs are sus-
ceptible to computerization. The calcu-
lator, using research by the University of
Oxford, stated that accountants have a
95% chance of losing their jobs as ma-
chines take over the number crunching
and data analysis. As the global trend,
digitalization disrupts the field of ac-
counting, constantly shaping the in-
dustry practices. Also, several world-re-
nowned scholars (e.g. Frey & Osborne)
have even presented threatening im-
ages of how the accounting function
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could be ruled over by automation and
similar revolutionary novel technologies
such as artificial intelligence brought
about by digitalization™. Also, we may
observe a negative impact of digitali-
zation on the accounting function in
dependence on electricity, computer
and internet availability. Unfortunately,
there are numerous different unpre-
dictable conditions that might result of
circumstances when it is impossible to
have access to internet, etc. Thus, along
with the digitalization, it is essential to
have a paper, or any other alternative
reliable sources. Therefore, it it is worth
considering such an advanced option of
digitization, which also involves an easy
transition to abandoning it.
Digitalization, which comes along
with automation, is often believed to
bring huge opportunities to accoun-
tants. First and foremost, scholars argue
that automation of tasks allows accoun-
tants not to waste their time on repet-
itive actions that can be performed by
software’. Machines perform the rou-
tine tasks much faster than humans do
and can work round the clock. The time

required to prepare accounting doc-
uments and for reporting is therefore
shortened. Productivity is thus suppos-
edly higher while the cost for the firm is
lower, which will allow customers to pay
less money. In addition, machines gen-
erally make fewer mistakes than humans
do. Thus, the automation of accounting
tasks has been reported to result in a
better data quality, data relevance and
data consistency. Furthermore, auto-
mation would have a positive impact on
employees because they could focus
on more engaging tasks. Many scholars
argue that digitalization influenced the
profession itself as well, so this change
will undoubtedly put an impact as on
the process, as on the accountants, who
will be able to focus much more on
value of consulting tasks, such as con-
sulting in company management, asset
management, risk management, in ex-
ternal growth, strategy, financing, etc.”?
and the profession, due to digitalization
of accounting function, "will transform
from bookkeepers and accountants to
advisors, consultants and accountants
engineers”®.

8 Tripathi, A. M. (2018). Learning Robotic Process Automation: Create Software robots and au-
tomate business processes with the leading RPA tool — UiPath (p.10). Packt Publishing Ltd.

Birmingham, UK.

? Jovanovic, S. Z., Duri¢, J. S. & Sibalija T. V. (2019). Robotic Process Automation: overviewand
opportunities. International Journal "Advanced Quality”, 46(3-4), 3439,

10 Rauramo, P. (2021). Perceived effects of digitalization on accounting profession and identity of
accounting professionals — A field study in Finnish accounting firms and departments. Aalto

University School of Business, 8.

Brousse, S. (2016). Externalisation dématérialisée de comptabilité : Digitalisation pour le meil-

leur. Le nouvel Economiste, 1801, 28-30.

12 Belkadi, N. (2015). Digitalisation de l'expertise-comptable : Chance ou malchance ? Le nouvel

Economiste, 1794, 32-33.

3 Gulin, D., Hladika, M. & Valenta, I. (2019). Digitalization and the Challenges for the Accounting
Profession. Proceedings of the ENTRENOVA — Enterprise Research Innovation Conference

(Online), 5(1), 428-437.
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FROM THE BLACK SEA GRAIN INITIATIVETO POST-
WAR ECONOMIC RECOVERY

Yelyzaveta Povstiana

Ukrainian-American Concordia University

The Black Sea Grain Initiative

Ukraine is a top 5 global exporter of
wheat, sunflower oil, corn and barley'.
That is why restoring agricultural sector
is an important part of whole economic
recovery and sustainable growth of our
country. Russia’s attacks damaged a big
part of a huge source of Ukrainian in-
come — ability to grow and export grain.
Before the full-scale invasion Ukraine’s
agriculture sector accounted for 11 per-
cent of the country’s GDP, nearly 20
percent of its labor force, and nearly 40
percent of total exports?.

We have already started to restore
our agricultural export by unprecedent-
ed agreement — the Black Sea Grain Ini-
tiative — A deal aimed to help Ukraine
export its agricultural products from the
Black Sea ports. It helps both Ukraine
and the whole world to stabilize global
food prices. President Volodymyr Zel-
enskiy said that since Aug 1, more than
450 ships had carried 11 million tones
of Ukrainian grain and other foodstuffs
around the world®. But this deal does
not restore Ukraine to its pre-war ca-
pacity for maritime agricultural trade.

Solving logistic problems

Road and railway infrastructure is a key
for ensuring that Ukraine’s agricultural
output circulates internally and inter-
nationally. Russia’s full-scale invasion
caused extensive damage to the trans-
portation infrastructure, which is an im-
portant part of agriculture transporta-
tion. Damage to the road network has
already been caused to the amount of
973 billion hryvnas. More than 25.000
km of roads have been damaged, of

which 8,800 km are state roads. Also,
326 bridges and overpasses were de-
stroyed, 140 of them on highways of
national significance*.

To recover, we need not to just re-
build our roads and railways, but to do
this according to European standards.
We should bring Ukraine's rail gauges
and rail cars in line with EU standards,
as described in Ukraine's National Re-
covery Plan’s project. It is also import-
ant to change the size of Ukraine’s grain
hoppers according to the EU standard.
Ukrainian-sized grain hoppers are too
large for European railway platforms,
presenting problems outside Ukraine.
It can be done by providing subsidies
to Ukraine to produce or buy Europe-
an-sized grain hoppers. European stan-
dards in transportation system will help
Ukraine to transfer more easily though
borders.

Improving storage capacity

For growing our export potential, we
need to restore both transportation
and storage of agricultural products.
Ukraine's pre-war agricultural storage
capacity was 75 million metric tons, and
over half of this capacity have been dam-

aged or destroyed due to the war®. It is
predicted, that Ukraine will face storage
deficit during the nearest time period.

Understanding new labor
needs

Due to the war, the needs of Ukraine's
agricultural labor force have changed.
Our agriculturalists will definitely need
new technologies and tools to boost
production ability after the end of the
war®. In places directly affected by fight-
ing, other farmers require removal land
mines from fields, and to replace equip-
ment destroyed by Russian forces.

Technicians operating new infra-
structure may also require new trainings
and certifications. This can be done by
foreign investments in providing better
conditions for people working in agri-
culture.

Education of new people for agri-
culture sector requires a lot of time and
changes in current educational pro-
grams in universities. These programs
should become modern and connected
with new European standards. We also
need to create centers for requalifica-
tion of labor, or provide them some
courses abroad.

' Ukrinvest https://ukraineinvest.gov.ua/news/18-10—-22-2/
2 Agriculture fact sheet https://www.usaid.gov/ukraine/news-information/fact-sheets/agricul-

ture

3 Black Sea grain export deal extended. https://www.reuters.com/world/un-secretary-general-
says-black-sea-grain-deal-extended-2022-11-17/
4 https://www.ukrinform.ua/rubric-economy/3602986-andrij-ivko-persij-zastup-

nik-golovi-ukravtodoru.html

°> Rebuilding Ukraine's Agriculture Sector: Emerging Priorities https://www.csis.org/analysis/
rebuilding-ukraines-agriculture-sector-emerging-priorities
¢ https://www.ukrinform.ua/rubric-economy/3602986-andrij-ivko-persij-zastup-

nik-golovi-ukravtodoru.html
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Investing in progressive sector
of the economy

1. Recovery process will include the
transformation of Ukraine’s agricul-
tural industry to a new large-scale
intensive model.

2. Therefore, Ukraine will soon be-
come a safe and increasingly attrac-
tive destination for massive invest-
ments. These are some reasons:

3. Ukraine's advantages of geographi-
cal position make it a main hub for

YK 687.1:502/504
JEL L26, QO1

transit of goods and passengers be-
tween Europe, Asia and Middle East.

4. Ukraine has favorable climate for
growing crops.

5. High level of exports in econo-
my and top positions nowadays in
world market.

6. Cheap and well qualified human re-
sources’.

7. To sum up, with additional invest-
ments in management, education,
irrigation, farming techniques, lo-
gistics and value added production,
our country is poised to double its
food exports.

8. Realizing Ukraine's contribution to
the global food security agriculture
sector should be one of the main
sectors to recover.

" https://ukraineinvest.gov.ua/industries/agrifood/

SUSTAINABLE FASHION

Pasquale Tereshkin

Ukrainian-American Concordia University

It's simple to be sucked into the sea of
color, design, and knee-high leather
boots in today's world of rapid fashion
and consumerism. The fashion busi-
ness is the second greatest polluter in
the world, just after the oil sector. It's
easy to let fleeting desires and "needs”
take over your life and lose sight of the
greater picture. There is a real cost to
your quick fashion and inexpensive ap-
parel. For instance, the WFF estimates
that the production of just one cotton
t-shirt uses 2,700 liters of water. Consid-
er this: 2,700 litres of water were used to
manufacture one of those flimsy, pitiful
shirts that said something like "YOLO
till 1 die” If you thought that was bad,
Ecouterre claims that not only do we
purchase 60% more clothes than we
used to, but we also keep them for just
about half as long. 6,000 kg of fashion
and textile waste are presently being
disposed of by Australians every 10 min-
utes, according to ABC's War on Waste.
Shopping sustainably and ethically is
crucial now more than ever because of
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the enormous impact the fashion in-
dustry has on the environment. These
phrases could seem to be buzzwords
that people use to sound sophisticated
and important, but they really cover a
wide range of components of the fash-
ion business that contribute to crucial
transparency between manufacturers,
retailers, and consumers. According to
the Ethical Fashion Forum, “Ethical fash-
jion offers an approach to the design,
sourcing, and production of clothes
which maximises benefits to people and
communities while limiting the effect on
the environment” It's a "do no harm”
strategy for producing clothes that tries
to fight rapid fashion consumption, pro-
tect workers' rights and livelihoods, ad-
dress chemical usage in manufacturing,
reduce water and energy use, and much
more.

The ethical and sustainable are re-
lated. Eco-friendly fabrics like bamboo,
hemp, and organic cotton are used in
sustainable fashion. Instead of using
chemicals, natural colours are em-

ployed, and water use is carefully reg-
ulated. From design through manufac-
turing, distribution, and consumption,
there is genuine transparency between
the customer and the corporation, and
workers are provided with safe, clean
working surroundings. It's time to put
an end to our “throw away” mindset
and consider what personal changes
we can make to contribute to breaking
the fast-fashion cycle. We may wear our
clothing for longer by buying responsi-
bly and choosing quality over quantity.
We are certain that by supporting the
right causes, we are positively impact-
ing the world. Without initially giving
up on them, we may fix, restyle, and re-
design clothing. Look at the label and
make every effort to purchase ethically
and sustainably, whether you want to
buy used items, support local compa-
nies, or raid your best friend’s closet.

References:
1. URL — https://unfashionalliance.org/
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THE DOWNFALL OF THE ECONOMIC SAFE HAVEN:
ISRAEL BANK STOCK CRISIS 1983

Anton Prima

Scientific Supervisor: Lubov Zharova

Ukrainian-American Concordia University

Imagine walking up early in the morn-
ing, you brew yourself a fresh cup of
coffee, and being ready to start your
mundane day. Here is however the im-
portant detail, you work as a bank clerk,
and you are preparing for your work
day, yet the year 1983, and today’s date
is October 6. After that day, you real-
ized that it was never the same for you
as everything has turned around almost
180 degrees not only you thought your
country was the most stable economy,
but it turned out that all your dreams
were crumbling on the spot. That's the
same picture which we can depict our-
selves with the Israel Bank Stock Crisis,
as it has had a major impact and reso-
nance on the Israeli economy and com-
munities, shaking the people to their
core in fear. On that day, the Tel Aviv
Stock Exchange was officially shut down
for more than eighteen days which al-
ready portrays to us the aspect that if
it was postponed for some time that
means most domestic and international
Israeli businesses would be in a panic
as they couldn't trade, buy, or even sell
their stocks which posed a major threat
to the economy. However, let’s first look
at the essence of the issue before we
reach our final analysis and conclusion
regarding the issue.

For instance, according to The
Washington Post, they claim that a ma-
jority of official reports indicated that
the 1983 collapse of the lIsraeli bank
stocks, which influenced lIsrael’s pres-
ent economic crisis and has shaken the
nation’s government at a time in which
the country was searching a high sum
of money as aid from the United States
of America to stabilize the crises. The

report which was released that year by
the state comptroller after numerous
months of in depth-investigation, es-
timated and made a forecast that the
bank stock collapse would cost the
government an accumulated sum of 2.5
billion dollars, which isn't a small sum at
that time this amount of money equal
to the amount of military and economic
aid Israel would receive from the United
States within the same year. The prime
minister at the time who was Shimon
Peres and the officials gathered to es-
tablish an official commission about re-
solving the banking crisis. It mentioned
that the comptroller at the time didn't
want to announce the officials who were
responsible for the accident, yet he ac-
cused the regulatory agencies of negli-
gence in not trying to mitigate the cri-
sis. The comptroller’s report mentioned
also a statement that said, "The inevi-
table end of a protracted financial ad-
venture” regarded Israeli banks that had
been engaged for more than 11 years,
as stated by the Washington Post. This
already depicts to us the aspect that
there has been not only major chaos
and fear amidst the economy, but it was
also unfortunate timing as Israel was
attempting to receive aid at the same
time when their country was technical-
ly facing a major downfall which could
be a deterrent for the US to turn away
from providing support. Despite that,
that wasn't the end of the crisis.

As soon as the bubble burst in Oc-
tober 1983, the report mentioned that
“It had the force and dimensions of a
catastrophe for the economy” from
which lIsrael still hasn't been capable
of recovering, according to The Wash-

ington Post. The release of the report
came at an inconvenient time as when
the Israeli government who was seek-
ing more than 5 billion dollars of aid
from the United States within the next
18 months to overcome the crisis came
to them as a reminder that the whole of
Israel’'s economic issues were all simply
because of mismanagement. The report
described this type of situation and tim-
ing as “The mass pursuit of the Gold-
en Gods of easy profits by the public”
Meanwhile, the bank share price was
collapsing, in which the government
decided to interject itself to prevent the
banking system collapse. To stabilize
the chaos of selling the bank shares,
the government provided a guarantee
that it would purchase the shares at a
fixed price from the public over the next
six years, which resulted in an increase
of the government’s domestic debt by
more than 7 billion dollars in theory.
Yet, we should now take a closer
look at what exactly variables forced
the Israel Bank Stock Crisis of 1983. Ac-
cording to managementstudyguide.
com, they state that the four major key
players which have influenced this crisis
included: Hyperinflation, fire sales/Bank
Runs, Shares conversion to bonds, and
even earlier manipulation. For instance,
during the period of the 1980s, the Israeli
economy was starting to experience ex-
treme hyperinflation and the economy
has gone from a 13 % of inflation rate in
1971to 111% in 1979. However, during the
early 80s, the inflation mark was more
than 400% alone. Continuing, the fire
sales and bank run focus on the aspect
that almost seven of the largest national
banks controlled approximately 80% of
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the commercial banking sector in lIsra-
el in which they face the fire sales. The
investors would just dump the shares
at whatever prices they could poten-
tially afford and there would still be no
buyers in which the market, which was
causing the share prices to plummet to
such abysmal levels. The shares convert-
ed to bonds entailed in itself the aspect
that when the Israeli stock market closed
for 18 days, this caused a major panic
for Israeli investors. The government
addressed this issue by adding drastic
measures to combat this issue such as
the Israeli government converting the
stock of all the banks to government
bonds which meant that people who in-
vested in banks would have direct secu-
rity to taxpayer’s funding in case of the
collapse of the financial system. Lastly,
the earlier manipulated discovery lead
to four additional issues which raised in-
cluding factors such as the maintenance
of capital ratios, benefitting from the
sale of price, weak insider trading laws,
and even the reduction in transaction
costs which all have impacted the Israeli
economy one way or another. After the
Israeli government noticed those vari-
ables, they instantly implemented new
regulations which prevented such eco-
nomic loopholes from ever occurring
again.

However, a major part of society
would ask how did it impact the citizens
of Israel and what outcomes occurred
during that period? According to The
Washington Post, the Israeli public en-
gaged in a revel of stock speculation
which was invigorated by the country’s
largest commercial banks, who lost

more than millions of dollars. A majori-
ty of families had invested a major part
of their savings into bank stocks, which,
because of the constant price increase,
had become the favorite form of ve-
hicle which was staying ahead of the
country's rampant inflation. During that
period, Israel's gross national product
increased by approximately 3 % within a
year, when the yield on the bank shares
averaged approximately by more than
21% within a single year. As the specu-
lations kept on continuing, the price of
the Israeli banks bore almost no resem-
blance to their real value which before
the crash, the market value of stocks was
nearly more than three times the value
of the banks’ adjusted capital. In the
fear of currency devaluation and bank
stock prices being kept falsely high, the
public began selling their bank shares
to purchase quickly other foreign cur-
rency, mainly The United States Dollar.
The selling wave of the stocks reached
the peak as we know October 6, 1983,
in which the banks were obligated to
buy back more than 1 billion dollars of
their shares to shore the general pric-
es, which resulted in the exhaustion of
the bank’s reserves. Following up, the
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Bank of Israel and the Securities Au-
thority which oversaw the Tel Aviv Stock
Exchange were all aware of the bank
stock exchange manipulation, yet they
did not do anything about it at the end
of the day.

Overall, we shouldn’t forget about
the aspect that even though we as a
society are all developing in various
spheres and industries and growing
towards a better future, there are and
will always be natural setbacks. We
shouldn't forget that even though the
development of the economy may
seem like a positive characteristic and
be done without hesitation, the market
is still a volatile platform that shouldn't
be underestimated. Consequently, Isra-
el later did face other small economic
crises which were the world economy
going downhill in 2001 and 2008, yet
those catastrophes did not even have
any effect on the Israeli economy ever.
As a society, we should remember that
to maintain a strong and stable econ-
omy, a set of regulations, reforms, and
measures have to be implemented to
prevent, avert or even mitigate the cri-
sis in the case of the Israel Bank stock
Crisis in 1983.

Bank Shares Crisis. https://www.
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THE IMPORTANCE OF THE KNOWLEDGE COMPONENT
IN THE DEVELOPMENT OF TNCS

Aryna Tokarenko

Ukrainian-American Concordia University

At the beginning of the XXI century.
there is a dynamic transformation of the
eras of world socio-cultural develop-
ment into a new era of knowledge and
creativity, which leads to the emergence
of a conflict-causing situation due to the
existence of several eras at the same
time. That is, the formation of a post-in-
dustrial (informational and innovative)
society is observed, when the era of the
new economy manifests itself in a new
content, where the knowledge resource
reaches a qualitatively new level. The
very formation of the knowledge econ-
omy makes it possible to emphasize the
threefold nature of TNCs: as a product
of globalization and internationaliza-
tion of the world economic system; as
an independent subsystem of the world
economy, which determines the type
and nature of economic relations with
other subjects and subsystems, as well
as the direction and intensity of the pro-
cesses of globalization and transforma-
tion of the world economy; as a medi-
ator in the process of transgression of
national and global economic interests.

Under these conditions, the totality
of TNCs becomes an independent sub-
system of the world economy, which
exerts a decisive influence on the func-
tioning and development of individual
national economies, international in-
stitutions, integration groups, etc. This,
first of all, is due to the advantages of
the integrated structure of TNCs, the
positive effects of centralization and
concentration of both financial and
credit and knowledge resources, which
allow them to dominate the world mar-
ket, as well as get exclusive access to
unigue competitive advantages in the
context of global changes in the world

economy in the 21st century. Moreover,
the corporation itself is constantly in a
state of dynamic transformation and
actively adapts to new conditions of the
external environment.

The following foreign scientists
made a significant contribution to the
study of the processes of formation,
development and analysis of the trans-
formational activities of transnational
corporations: K. Akamanu, P. Buckley,
R. Barnett, J. Galbraith, J. Dunning, J.
Diebold, P. Drucker, U. Dumsza , M. Ca-
son, R. Coase, E. Learned, P Lindert, J.
MacDonald, R. Muller, etc. The issue of
the knowledge economy is actualized in
the works of many scientists of various
scientific schools. In particular, a com-
plex of issues that consider the essence
of the knowledge economy, its forms,
parameters and features are studied in
the works of D. Adair, M. Bauer, B. Bass,
W. Bayham, F. Bailey, K. Byrd, U. Bennis,
K. The most important aspects of the
knowledge component of the compet-
itiveness of TNCs are analyzed in the
works of L. Antonyuk, Y. Baskakova, B.
Biloshapka, O. Bulatova, O. Butnik-Siver-
skyi, M. Gazizova, V. Geits, |. Gladunyak,
L. Honyukova, O. Grishnova, V. Go-
shovsky, V. Gurievskaya, L. Danylenko,
L. Edinger, K. Zhilenko, I. Kaleniuk, A.
Kolota.

However, despite the significant
work of foreign and domestic scientists
in this field, the problems of forming a
new paradigm of global development,
theoretical and methodological sub-
stantiation of the genesis of the concept
of knowledge economy, identification of
the transnational vector of development
of intellectual resources, and identifica-
tion of knowledge determinants of the

competitiveness of TNCs remain insuf-
ficiently disclosed. Given that produc-
tion activity in the XXI century. has a
global character, the issue of ensuring
the knowledge resource of innovative
development of Ukrainian corporations
also acquires priority importance in the
context of their effective promotion to
the world market.

It should be noted that in the con-
ditions of globalization, the world
economy is developing in the direction
of greater integrity, while at the same
time feeling the influence of destructive
processes, centrifugal, disintegrating
forces. In opposition to these trends,
the main contradiction of the era is
expressed, the traditional processes of
interstate integration are strengthened,
the target function of which is not so
much the expansion and liberalization
of international markets, but primarily
protectionist protection and joint cus-
toms and tariff regulation within the
limits of global economic exchange. At
the same time, the movement towards
integrity in the process of globalization
is disharmonious and uneven in var-
ious spheres of socio-economic life.
The movement of goods, services, and
capital actually means the creation of
a global reproductive integrity with all
its inherent features (cyclicality, eco-
nomic gaps, etc.). At the same time, in
the sphere of politics, intercivilizational
and intercultural interaction, the reverse
process of the movement towards in-
tegrity is taking place.

A key role in the understanding of
modern economic transformations is
played by the creation of a fundamen-
tally new theory of economic and tech-
nological development, its value criteria
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and indicators. Traditional ideas based
on the resource components of growth,
which are measured by the incremental
values of manufactured products, in-
come, production volumes, etc., at the
beginning of the 21st century have ex-
hausted themselves, because the qual-
itative transformation of the structure
and mechanism of social reproduction
requires a rethinking of the system of
factors and sources of economic and
technological development. The tradi-
tional scheme: labor, land and capital —
even with the mechanical addition of
science and information to it, is no lon-
ger able to explain the changes taking
place in the world at the beginning of
the XXI century.

Deep technological shifts in the
structure of social reproduction, in-
creasing importance of the informa-
tional component of the economy,
technological development, environ-
mental and social restrictions imposed
on it, call into question the universality
of the labor theory of value in the con-
text of explaining social processes. The
specified theory loses its absolute sig-
nificance and passes into the category
of an “individual case”, which is applied
to a certain stage of socio-economic
progress and is characterized by a rel-
atively smooth development with the
predominant or exclusive use of tradi-
tional growth factors.

It is important to note that one of
the most important global trends in
the formation of modern society is the
transition from a raw and industrial
economy to a new economy based on
intellectual resources, knowledge-in-
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tensive and information technologies.
The emerging new economy plays a
decisive role in the development of
both developed and developing coun-
tries, as evidenced by the growth of the
annual turnover in the world market of
high technologies and innovative and
knowledge-based products, which sig-
nificantly exceeds the turnover of the
raw materials market, including energy
resources. Production, distribution and
use of knowledge form the basis of the
new economy. Strengthening the role
of knowledge, intellectual work, innova-
tive technologies, computerization, de-
velopment of communication networks
led to the modification of the existing
economic system. The change in the so-
cio-economic order, in turn, contributed
to the emergence of new types of eco-
nomic activity, the accelerated develop-
ment of which served as an impetus for
the formation of a new economy. Thus,
the new economy represents a unique
phase of socio-economic development,
the key role of which is played by syn-
ergies of knowledge and creativity. The
market of knowledge, in turn, contrib-
uted to the continuous and constant
development of knowledge, which is
due to the need for their constant up-
dating to a higher level that meets the
demands of the consumer. The market
of knowledge forms in consumers the
same attitude to knowledge as to any
other product.

At the beginning of the 2000s, the
leading positions in the world market
were occupied by transnational cor-
porations that focused on competitive
advantages that contributed to the de-
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velopment of modern technical equip-
ment, qualified personnel and guaran-
teed access to the necessary material
resources. However, with the develop-
ment of new technological structures as
a result of global political and econom-
ic processes, the main condition for the
success of the competitiveness of TNCs
is the presence of intangible assets in
the corporation focused on the prev-
alence of intellectual capital. After all,
the complexity of doing business in the
modern world is due to many factors, in
particular, the ever-growing competi-
tion (which has become global), the use
of new technologies, the shortening of
the life cycle of products, the flexibility
of the functioning of the organization
and business as a key factor of devel-
opment, demographic trends. The abil-
ity to convert intellectual resources into
goods and services with social utility
and added value is becoming an im-
portant competence in modern busi-
ness. In this regard, the management
of intellectual capital for the purpose
of obtaining profit and ensuring market
competitiveness has become a rele-
vant direction in the activities of mod-
ern companies. The economy, based
on the use and active dissemination
of knowledge, is characterized by the
rapid growth of knowledge-intensive
products; shortening the life cycle of
goods and relevant professional skills;
intellectualization of the technologies
used, which ensure an increase in labor
productivity; formation of a large mar-
ket segment of intellectual products
and services (such as patents, licenses,
consulting).
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UKRAINE AS ONE OF THE MAIN SOURCES OF EU’'S

ENERGY MIX

Varvara Tsyhulova

Ukrainian-American Concordia University

As we move forward in our progress,
humanity increases the need in resourc-
es to support its continued existence.
One single planet is no longer enough
for 8 billion of people. The response of
Earth to the human activity is climate
change, which deteriorate ecosystems,
augment extinction and destruction.
When fossil fuels are burned to produce
energy and heat, they release a signifi-
cant amount of greenhouse gases that
cover the planet and trap solar radia-
tion. The solution might be obvious —
emissions must be reduced to prevent
the worst effects of climate crisis. In
order to achieve this, we must invest in
renewable energy sources, which are
more accessible, reliable, and sustain-
able.

The production of renewable ener-
gy comes from resources that can be
regenerated quickly. Types of green
energy include geothermal energy,
biomass, solar power, wind power, and
hydropower. Each country may provide
the source of energy that is suitable for
itself, considering geographical and fi-
nancial aspects. By 2030', it is not only
possible but also less expensive to dou-
ble the amount of renewable energy in
the world’s energy mix. The cost savings
would be far greater than the expense.
More jobs would be created, economic
expansion would be boosted, and mil-
lions of lives would be saved each year
due to decreased air pollution.

Renewable energy sources had
been playing a bigger part in Ukraine's
power generation sector before the war.
Ukraine established an ambitious aim in
2021 to get 25% of its whole energy
mix from renewable sources by 2035;
this target would require large invest-

ments in wind and solar.? Nevertheless,
Ukraine faces few harsh obstacles due
to the war. Around 66 percent of the
country's functioning wind and solar
power facilities are concentrated in the
five southern districts of Odesa, Zapor-
izhzhia, Mykolaiv, Dnipro and Kherson,
which are currently partly occupied by
russia or under heightened threat.?
Ukraine has a significant renewable
energy potential, which can secure its
energy independence and facilitate
deeper cooperation with the European
Union by increasing and improving it
due to the country’s high average wind
speed, rich solar energy, and rising ag-
ricultural waste. In fact, a lot of interna-
tional brands of renewable energy have
recently entered the market. Accord-
ing to studies, Ukraine has a 667GW
total energy production capacity, with
251GW coming from offshore wind.
First, biomass is one of the most
common sources of renewable energy.
In other words, that is the energy pro-
duced from wood and wood waste, bio-
gas from landfill trash, animal waste, and
municipal solid. Ukraine can make a big
contribution to the EU’s biomass energy
industry because of its powerful agri-
cultural sector. The Government's poli-
cy pays more attention to the growth

of the area of renewable energy, con-
sidering the fact that the cost of labour
and raw materials is among the lowest
in Europe. Additionally, gasification is a
way to convert biomass into biometh-
ane. Due to its close resemblance to
natural gas in composition, biomethane
is particularly intriguing as a possible
Ukrainian export. All the transportations
that go through Ukraine to Europe may
use that specific gas energy.

Second, wind energy captures the
kinetic energy of moving air by plac-
ing massive wind turbines on land
(onshore), in freshwater, or on the
ocean floor (offshore). It is the biggest
and most promising renewable ener-
gy source in the country, which might
contribute to the EU's energy mix. The
southern and south-western regions of
Ukraine could produce up to 251GW
of offshore wind energy and 320GW of
onshore wind energy.® It is essential to
invest in this source of energy, after the
war will be conducted, because Ukraine
has all the opportunities to compete
with other European countries and to
increase the production of renewable
technologies.

The most frequent source of renew-
able energy is solar power. Solar tech-
nologies provide heat, cooling, natural

"United Nations, Renewable energy — powering a safer future, https://www.un.org/en/climat-

echange/raising-ambition/renewable-energy

2 International Trade Administration, Ukraine — Renewable Energy, , https://www.trade.gov/en-
ergy-resource-guide-ukraine-renewable-energy

* International Trade Administration, Ukraine — Renewable Energy, https://www.trade.gov/en-
ergy-resource-guide-ukraine-renewable-energy

4 Julian Popovy, 29 January 2021, How Ukraine could be key to EU clean energy ambitions,
https://www.energymonitor.ai/policy/market-design/how-ukraine-could-be-key-to-eu-

clean-energy-ambitions

5 Kustova, Irina, and Christian Egenhofer. "How Black Sea Offshore Wind Power Can Deliver a
Green Deal for This EU Region.” CEPS, 9 Oct. 2020, https://www.ceps.eu/ceps-publications/
how-black-sea-offshore-wind-power-can-deliver-a-green-deal-for-this-eu-region/
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lighting, electricity, and fuels for a vari-
ety of uses. Ukraine has also remarkable
solar capabilities both in northern and
southern regions of the country, which
makes it a very desirable location for
luring investments in this sector. Before
the beginning of the war, it already in-
stalled 6.3 GW of solar power. Currently,
many major cities of Ukraine, such as

YK 330.354:656](569.5)
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Kyiv, Lviv and Odesa, are left without
electricity and heat because of russian
military attacks on Ukrainian infrastruc-
ture. Thus, towns and villages are using
solar power to maintain the lights on,
and to keep working and living.

In conclusion, the huge, wind-
swept region and Black Sea coastline of
Ukraine present a significant wind ener-

gy resource that may be used to power
Europe. The potential for solar and bio-
mass energy in Ukraine can also greatly
increase the union’s energy supply. A
boom of investment in renewable en-
ergy in Ukraine may create the chance
for new renewable technologies to be
widely adopted.

SUSTAINABLE ECONOMIC GROWTH AND
TRANSPORTATION IN JORDAN

Olga Shalamai

Ukrainian-American Concordia University

Green growth is a new strategic ap-
proach for the Government of Jordan
that integrates principles of inclusive,
sustainable economic growth into the
existing national context and priorities.
Implementing this green growth ap-
proach will allow Jordan to achieve its
socio-economic development targets
while simultaneously addressing envi-
ronmental risks and climate change —
all of which are critical to achieving the
Sustainable Development Goals.
Government policy influences the
rate, scale, and quality of economic
growth by shaping the rules and in-
centives for investment and commerce.
Governments organize and reinforce
markets, rationalize public invest-
ment, promote innovation, and guide
the development of the private sector.
Policies to support sustainable growth
will, therefore, promote sustainable
consumption and production process-
es and the establishment of green en-
terprises. Access to transportation is
a necessary condition for the trade of
goods, the movement of people from
home to school or work, and the ex-
change of ideas and cultures across dis-
tance and time. A well-designed trans-
port system is a precondition for eco-
nomic development and can positively
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affect productivity and competitiveness.
As such, transport systems are a fun-
damental component of the national
development agenda. People’s access
to transport demand, not only in terms
of passenger and trade values but also
in terms of distances traveled. Transport
is also an important detector for many
economies as it is a source of employ-
ment, revenue, and investment. Devel-
oping green and sustainable transport
is therefore critical to ensure sustainable
economic growth.?

Sustainable Economic Growth
and Transportation. The sector ac-
counts for about 9% of the national
GDP and is expected to grow 5-6%
annually until 2030. Land transport ac-
counts for roughly 70 % of the transport
constituting the backbone of the na-
tional transport constituting the back-
bone of the national transport system.?

Insufficient public transport, how-
ever, is undermining the sector’s con-
tribution to economic growth. Without

'GoJ. "GGNAP Transport Sector,” p.1 July 2020.

adequate access to public transport
services, citizens are forced to use pri-
vate transport to travel to work, school,
and commercial areas. Those who can-
not afford private transport may forgo
those activities altogether, with social
and economic implications. 78% of
youth, for example, point to the lack
of access to public transport as a top
justification for not participating in the
workforce.* On balance, the increased
number of vehicles and frequency of
use has resulted in a substantial in-
crease in traffic congestion, leading to
tangible economic productivity losses.
Infrastructure and border management
are other limiting factors for the freight
transport sector, characterized by low
capacity at land borders and at the port
of Agaba.® The absence of a national
railway system combined with the low
efficiency of land cargo transport has
prevented the logistics and transport
sector from achieving its economic po-
tential.®

2GoJ. "GGNAP Transport Sector,” Green Gowth National Action Plan p.3 July 2020.
3 GoJ. "GGNAP Transport Sector,” Green Gowth National Action Plan p.7 July 2020.
4International Youth Foundation. “Transport Services and Their Impact on Youth Employment

and Development in Jordan,” 2014.

°> The Hashemite Kingdom of Jordan. “Turning the Corner: Jordan's path to growth 2019-2020,"

2019.

Sustainable economic growth and transportation in Jordan



Population growth and economic
development in Jordan have been ac-
companied by an increase in transport
demand. This elevated demand is taking
its toll on major urban areas and along
key transport corridors, debilitating the
performance of the roads and transport
infrastructure. Based on recent fore-
casts, if business as usual continues, the
transport system will negatively impact
the country’s ability to undertake its
daily economic activities by the end of
this decade.®

One of the key issues commonly
raised by the government for the lack
of adequate public transport is cost,
aimed severe competition for public
financial resources to cover water and
energy investments. The sector relies
heavily on private sector investment
and the operation of large-scale trans-
port infrastructure. Government-backed
mass transport systems for passengers
and freight could have a significant
positive impact on the economy. Jordan
has invested nearly a low return on in-
vestment compared to other middle-in-
come countries.
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Legal aspects of public transport
modernization in the context of stimu-
lating the reduction of greenhouse gas-
es emissions.

Modernization of public transport
that supports the reduction of green-
house gases includes a transition to-
wards buses and taxis that use clean
energy such as electrical energy. The
private sector should be an important
partner in implementing the public
transport system and the needed infra-
structure. The legal framework should
include many important pillars such as:
+ Exempting electrical buses and taxis

operated by the private sector in dif-

ferent governorates from all types of
taxes to promote investment of the
private sector in public buses.

+ Exempting chargers in electrical bus
charging stations from all types of
taxes.

+ Putting adequate regulations related
to power tariffs to encourage private
sector investing in electric public buses.

+ Putting adequate regulations related
to bus fares to encourage people to
use public buses.
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SUSTAINABLE DEVELOPMENT GOALS AS A VISION FOR
YOUTH-RUN ORGANIZATIONS BY THE EXAMPLE OF

AIESEC IN KYIV

Oleksandr Yatsyk

Ukrainian-American Concordia University

Youth-run organizations play an import-
ant role in the development of students
during their prime years in the universi-
ty. They allow to development of young
people in multiple professional areas
and improve their soft skills (including
leadership, communication, manage-
ment, etc.). However, these organiza-
tions are non-profitable non-govern-
mental institutions guided and sup-

ported by volunteers. Consequently, it
is important to propose not only direct
benefits for volunteers — development
of skills, record in the resume; but also
to have a vision based on higher goals
that will guide organizational develop-
ment (OD) in perspective.

Sustainable development goals are
universally accepted spheres of hu-
manity's well-being, and since it is quite

impossible to achieve them practical-
ly — they are useful as general directions
for OD. This is exploited by AIESEC — a
global platform for young people to
explore and develop their leadership
potential.

First, it is important to analyze the
core ideas of sustainable development
goals (SDGs) and how youth view them.

Sustainable development goals as a vision for youth-run organizations by the example of AIESEC in Kyiv 33
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There are 17 SDGs', which UN Assem-
bly set up in 2015. They aim to improve
upon different aspects of human devel-
opment — economic equality & sustain-
ability, health, social justice, etc. As these
are fundamental principles and needs of
society — young people easily find rele-
vance in them. They can be engaged in
helping to implement action steps to im-
prove their future in these spheres.
Furthermore, as the labor market is
deprived in many parts of the world —
youth looks to find volunteering activ-
ities to get relevant experience. This is
popular even in underdeveloped re-
gions, not to say rich western countries
with a deficit of junior specialized va-
cancies in many spheres. Consequent-
ly, young people view SDGs as relevant
world problems and a possibility to start
their careers while envisioning the sol-
vency of social issues as primary goals.
AIESEC implemented sustainable
development goals into the organi-
zation's statements in 20152 This de-
termined what direction AIESEC is go-
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ing — projects, initiatives, goals, values,
etc. AIESEC International statements
are downscaling on Regional Offices
and even further on Entities) and their
national teams, which strategically plan
for subdivisions in many Ukrainian cit-
ies. SDGs create a framework for AIESEC
in Ukraine to work with.

This led to multiple projects di-
rectly related to impacting educational
and social SDGs. For example, AIESEC
collaborated with UNICEF® to provide
educational opportunities for Ukrainian
children by implementing the World's
Largest Lesson in Ukraine. Further-
more, AIESEC in Kyiv developed ed-
ucational and humanitarian projects
during the war based on sustainability
goals — Lead for Peace portfolio*. This
includes LFPEduUp — informal educa-

tion for school children (speaking clubs
in different languages, Ukrainian histo-
ry, and culture awareness raising); LFP.
Support for Everyone — humanitarian
aid project which connects AIESEC cor-
porate partners with the needs of (N)
GOs & governmental institutions; LFP.
Info proxy — an initiative that provides
people in need and other institutions
with informational support.

All of the above-mentioned activities
are connected based on understanding
the importance of solving issues de-
termined by sustainable development
goals. They provide clear concepts and
action steps to be implemented or de-
veloped. Furthermore, SDGs create
strong fundamental organizational be-
liefs and vision, essential for youth-run
non-for-profit organizations.

' The 17 goals | Sustainable Development. (n.d.). https://sdgs.un.org/goals
2 Develop your leadership. (n.d.). AIESEC. https://aiesec.org/youth-for-global-goals
3 Craai ambacagopom “Harbinbworo ypoky B csiTi’l (n.d.). https://aiesec.ua/worldslargest-

lesson

4 AIESEC B YkpaiHi | Lead for Peace. (n.d.). https://aiesec.ua/lead-for-peace

®OPMYBAHHA TYPUCTUYHHOTI O IMIAXY
TYPUCTUYHOI'O PET'IOHY

Aap’a WenyxiHa

HayioHanbHull yHiBepcumem xap4osux mexHoso2ili

3a OCTaHHI Kifbka AeCATUNITb Typu3m
CTaB OZHWM i3 OCHOBHWX CEKTOPIB CBi-
TOBOI €KOHOMIKM He auLie Yepes oro
BHecok y BB pi3Hux kpaiH, a  Yepe3
poboui Micus, AKi BiH CTBOPHOE. Ynm
6inbll nonynsapHe Micue, TMM bBinblue
ntofen pobnaTb BHECOK B €KOHOMIKY
KparHu.

Y UbOMYy KOHTEKCTi iMiAX, SKui
TPAHC/IFOETCA Ha PUHOK, CTa€E OAHMM i3
eNeMeHTIB, WO Halbinblue BNAMBAE Ha
TYpUCTiB Npun BUOOPI AecTuHaLlii. Tomy
NoTPebyeTbCA BU3HAUUTU OCHOBHI efe-
MEHTH, AKi XapakKTepusyroTb IMIgX Ty-
PUCTUYHOTO PETIOHY.

OCHOBHI  TYpUCTUYHI  pecypcn  Lie
KNFOYOBI MYHKTW, AKi GOPMYHOTb IMiaX
TepuTopil. 3a3BM4Yai He CTBOPHOKOTLCA
ym ByayroTbCA CMeLianbHO, ane BOHM
€ OCHOBHOM MPUUMHOKO BIABIAyBaHHS. X
MOXHa PO3AINNTIL Ha KaTeropii, 30Kpema:
* KJIMaT, Hanpukaag, COHAYHE CBITNO

[N1A NAAKHOTO BiANOUMHKY;

* MPUPOAHE cepenosuLLe (CepdiHr Ha
bani, ropn B LLBeruapii, nasxi 8 Ka-
NiGOPHIT);

*  IHTeneKTyanbHe CepejoBuLle, Ha-
npvknag, Eldenesa sexa B Mapuxi;

*  ICTOPUYHI  Nam'aTkW, AK  nipamian
B Kaipi, bopoboayp 6ina [xokaxa-
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kapTi, cobop Caatoro Masna B /lToH-
JOHi;

* peniriviki ueHTpM (Kynon Ha ckeni
B €pycannmi, Meui, Hok B lpnaHaii);

* KyJbTypa KOPIHHWX HapOAIB, Hampw-
Knaj, MOXOPOHHI LiepeMOoHii Topazixa
Ha CynaBeci, ripcbKi MaemeHa Ha nis-
Houi TainaHay;

* MPWPOAHa eKonoria (Kopanosi pudn
B Pazxa-Amnar, TponiyuHi sick B bpa-
31ii, opaHryTaHrv Ha bopreo/Cyma-
Pi).

barato ¢akTopiB  BM3HaYaTUMyTb
PO3BUTOK TYPUCTUUHMX FrapAumx TOYOK,



AK, Hanpwknag, MOACbkMA. [lo Hboro

OyZe BXOAWTM Taki CKNaZLOoBI:

*  TpaHCMopTHa cucTeMa (Hanpwknag,
aeponopT, 4oporn);

* PO3MOAIN HaceneHHs (uv ue nobam-
3y BEVKWX HaceNeHwx MyHKTiB, A0
AKMX NIErko Aibpatncs?);

*  JOCTYMHICTb (41 XOpOLLe CMiBBIAHO-
WeHHS UiHa-aKicTb? Yun ByayTb SKiCTb
npobnemu 3 BaKTOK?);

© Megianpodinb (CTOpiHKM B COUiaNb-
HUX Mepexax, peksama Ta iHWWi
MapKeTur);

+  He3neka (4n HesneuHo BiaBiayBaTU?);

© BAM3BKICTb A0 IHWWX TYPUCTUYHMX
06>€KTiB.
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[NepekoHaHHA Ta HaMipW LWOAO Ty-
PUCTUYHOT AeCTUHaLi, WO CTBOPEHI
y CBILJOMOCTI CMOXMBAYiB, TaKOX BMAW-
BatoTb Ha dopmyBaHHA IMiaXy peri-
oHy. [Mpupoaa nepekoHaHb NHOAVNHM
3MIHIOETBCA 3aE€XKHO  BifZ BHYTPILHIX
dakTopiB. BnacHi notpebu, ynogobaH-
HA, MOTMBALLIA, 3HAHHA Ta iHLLI xapakTe-
PUCTUKM CMOXMBAYIB € AOMIHYHOUMMM
dakTopamu, Aki BnAMBaKOTb Ha obpa3
AeCTUHaLl..

Typuct cnpuiimatoTb 06pa3 MicLis
NpU3HaYeHHA Ha OCHOBI CBOIX iHAMBI-
LyanbHWX XapaKTepucTUK i 0COBUCTUX
dakTopiB, Takux fK CTaTb, BIiK, OCBITa,
npodecis, Aoxiz, CiIMeNHWIA CTaH Ta CoLi-

anbHWI Knac. Bnbip micus nprsHayeHHs
MOJIOAVIX NHOAEN BIAPISHATUMETLCA Bif,
BMbopy BinbLL NMoxmaoro Biky napw. IH-
[AVIBIfyanbHI MOTMBM MOLOPOXYBATU A0
MiCLb MPW3HAYEHHA BIAPI3HAKOTBCA 3a
Pi3HNUMM LinsMKM Ta dakTopamun. Ocobum-
CTiCHI haKTOpW OKPEMMX NFOAEN BMIMBaA-
FOTb Ha KOTHITMBHE CMPUIHATTA, @ TakoX
Ha IMIZX TYPUCTUYHOTO PETiOHY.

OTmxe, npoaHanisyBaBwn iHbopma-
Lito, MOXHa 3pobWTM BWCHOBOK, LLIO
OCHOBHWMM GakTopamu, fki BMAUBAKOTb
Ha IMIZX TYPUCTUYHOI AeCTuHaUi € ic-
TOPUYHI Ta NPUPOAHI pecypcy, NFOACHKI
dakTopy  Ta iHAMBIAYaNbHWUIA  AOCBIA
KOXHOTrO.

GAME ON! CLIMATE ACTION CERTIFICATE

Diana Carolina Zuniga Maldonado, Joseph Jovanny Nateras Leon, Silvia Pichardo Eguia, Garima Yadav

Acsenda School of Management

The Climate Action Certificate program
a micro-credential offered to all stu-
dents in environmental awareness, sus-
tainability, and climate change. The aim
is to provide meaningful opportunities
for students to increase their awareness,
engage with the communities and de-
velop initiatives/projects that bring out
positive and action-oriented changes.
Acsenda in conjunction with (now ex)
Drawdown BC ( a chapter of Project
Drawdown) delivered the course in 2021
and 2022. The course was delivered on-

line as a series of interactive workshops
with each workshop highlight a concept
of the drawdown framework and ulti-
mately ends with participants present-
ing projects.

For the Sustainable Development:
Youth Conference, 3 Acsenda students
will share their learnings, experience,
and final projects for the Climate Ac-
tion Certificate program. The idea is talk
about grass-root level work that is need-
ed to create awareness amongst youth
from around the globe to become cata-

lysts in the fight against climate change.
The session will be facilitated by the
Manager of English Language Centre
who successfully completed the course
as well.

The phrase ‘Game On’ reflects the
positive attitude that is needed to com-
bat the climate crisis and it reminds us
that it not ‘game over’ as of yet. It was
used by Paul Hawken in his best-selling
book Drawdown: The most compre-
hensive plan ever proposed to reverse
global warming

Game ON! Climate Action Certificate 35
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IMPLEMENTING BLOCKCHAIN INTO PUBLIC
ADMINISTRATION SERVICES

Oleh Bondarenko

Ukrainian-American Concordia University

Sustainability and sustainable devel-
opment are terms increasingly used in
public administration. When consid-
ering long-term planning, intergener-
ational equity, risk reduction, and re-
source conservation in administrative
planning, sustainability can make an
important contribution. An import-
ant task of authorities is to store and
maintain trusted information about
individuals, organizations, assets, and
activities.

Local, regional, and national author-
ities are tasked with maintaining records
that include, for example, birth and
death dates or information about mar-
ital status, business licenses, property
transfers, or criminal activity. Managing
and using this data can be complicat-
ed, even for advanced governments.
Some records exist only in paper form,
and when changes need to be made to
official registers, citizens often need to
appear in person. Individual agencies
tend to build their own data silos and
information management protocols
that exclude other parts of government
from using this data. And, of course, this
data must be protected from unautho-
rized access or manipulation, leaving no
room for error.

Blockchain  technology.  Bitcoin
was introduced by Satoshi Nakamo-
to, whose real identity is unknown, in
2008 with the publication of white pa-
per "Bitcoin: A Peer-to-Peer Electronic
Cash System”. Bitcoin is a centralized
cryptocurrency, and the particularity of
this digital currency is that it is not op-
erated by any central bank, and it is not
controlled by any government, so it is
based on a decentralized peer-to-peer
network and every user that is connect-

ed to this network is in charge of verify-
ing every transaction. Further develop-
ments have shown that there is much
more to Bitcoin, than the cryptocurren-
cy itself — it is the underlying system on
which it relies — blockchain.

Blockchain is a decentralized da-
tabase with is storing information and
maintaining traceability of all the trans-
actions that have been done. Over the
time blockchain- based applications
were developed that could allow to
simplify the way to manage confidential
information making it easier for govern-
ment structures to access and use crit-
ical public data while maintaining the
security of this information. Blockchain
includes data records, or "blocks.” Once
these blocks are collected in a chain,
they cannot be changed or deleted by
a single user, but are verified and man-
aged using automation and shared
governance protocols.

Blockchain in  public administra-
tion. Initially, banks, payment service
providers, and insurance companies
have shown the greatest interest and
investment in blockchain. However, af-
ter some time, government agencies
have also realized that they can benefit
just as much by experimenting with this
technology and using it strategically as
part of pilot projects.

IT Departments in government
agencies, for example, can create rules
and algorithms that allow data in a
blockchain to be automatically shared
with third parties once predefined con-
ditions are met. In the longer term, the
technology could even enable individ-
uals and organizations to gain direct
control over all the information the
government stores about them.
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Some of the possible applications of
blockchain technology in public cases
include:

+ Public registries (land, cars, civil),

+ Documentation (certificates, attesta-
tion, verifiable credentials),

+ Transparency of transactions (devel-
opment aid, supply chains),

+ Identity management (elD, identity
wallet, data sharing among federal/
regional levels, member states and
legal entities).

Key benefits of the technology
are transparency, efficiency in tackling
fraud and error, cost reduction. When
it comes to electronic registries, the
question immediately arises about the
reliability and security of data, as well
as guarantees against hacking informa-
tion. These tasks are successfully solved
by the Blockchain since the properties
of decentralized databases ensure the
confidentiality, integrity and availability
of data.

Examples of blockchain use in
government departments around the
world. Estonian authorities have built
a decentralized ecosystem that allows
to create and synchronize new services
and bases. The results of the implemen-
tation of blockchain technology have
proven their effectiveness: more than
90 % of citizens have an e-ID for receiv-
ing e-services; almost 2% of GDP saved
due to the transfer of documents from
paper to electronic form; more than 4
thousand services are available online.
The Singaporean government has im-
plemented blockchain technology in
the banking industry for inter-bank and
cross-currency payment transactions
with Canada and Europe. It is named as



the Project Ubin and is used for clear-
ance and settlements of payments and
securities. The city of Zug in Switzerland
uses blockchain technology for digital
identities to ensure data security, im-
proving efficiency, and voting accessi-
bility. The Liberal Alliance party in Den-
mark is supporting blockchain use cases
since 2014, and it has enabled electronic
e-voting systems using the technology
for the welfare of the public. The gov-
ernments of Georgia and Ukraine are
using blockchain for land ownership

YK 338.27:[330.34:336]
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registries. In Ukraine the blockchain
technology is also used in the sequence
system for obtaining places in kinder-
gartens.

"Once fully established, bureaucracy
is among those social structures which
are the hardest to destroy”. However, if
the implementation of blockchain con-

tinues to grow it will lead to de-bureau-
cratization of the public sector and to
significant changes in the way public
administration operates, creating more
transparent, fraud- proof, and cost-ef-
fective decentralized eco-system that
will benefit both the governments and
the individuals.

"Weber, M. (1978). Economy and Society: An Outline of Interpretive Sociology. Berkeley, CA:

University of California Press.

NMPOrHO3U PO3BUTKY FINTECH TA MOIO BMJINBY HA

EKOHOMIKY TA ®IHAHCOBY lrAJiy3b

Tapac CuBonoubKkuin

YkpaiHcobko-amepukaHcoekuli yHigepcumem KoHkopOis

[onokw y cBiTi ByayTb rpoLui, eKoHOMiIKa
Ta OOMIH LLiHHOCTAMM, Byae 3anuT Ha iH-
CTPYMEHTW Ta TEXHONOTIYHI PiLLeHHA ANA
NOKpaLLeHHA GiHaHCOBMX NPOLLECIB.

B ycbomy CBIiTi MpoOTArOM OCTaHHIX
pokis diHaHcoBi TexHonorii (FinTech)
PO3BMBAOTLCA MPUCKOPEHUMM Temna-
MW, BiAKPMBarOUM ANS CNOXKMBaYiB HaH-
KIBCbKMX MPOAYKTIB HOBI  MOXJIMBOCTI
A9 BiAAANEHOrO AOCTYNY AK AO TPaaM-
LiMHMX GiHaHCOBWMX NOCAYT (BKAFOYHO 3i
rPOLUOBMMM MepekasamMun Ta naatexa-
MW, BroKeTyBaHHAM Ta diHaHCOBUM
nAaHyBaHHAM, 3a0LWafXeHHAMN Ta iH-
BECTULAMM, 3aMO3NYEHHAMMN N CTPaxy-
BaHHAM), TaK i 418 HOBITHIX. AHaNi3 LMX
nocAyr i TeHAEHLn pO3BUTKY CBITOBOTO
biHAHCOBOrO PUHKY € HeobXiAHWM Ans
NOAANbLUIOTO  PO3BUTKY  BITYM3HAHOI
6aHKiBCbKOI cMcTEMM.

Y BaHKiBCbKiM CUCTEMiI  CbOroa-
Hi  KJIEHTA HEMOXAMBO 34MBYBaTU
OHnaiH-6aHKiHTOM. BTiM e n'ATb po-
KiB TOMY YABUTW CbOTOAHILLHIN AOCBIA
KOPWUCTYBaHHA BaHKIBCbKUMK  MOCAY-
raMu 6yno BKpal CKAajHO, UM HaBiTb
Malixe HeMOXAVMBO.

BukopwucToByroun HaykoBuiA niaxia,
eKcnepTn y pisHux chepax (diHaHCIB,
TEXHONOrIM, Ccouionorii ToWo) A0CAiA-
XYHOTb TEHAEHLLT, AWHAMIKy PO3BUTKY
CYCMiNbHWX HaykK, Ta MPOrHO3YyoTb BU-
KAMKW, 3 AKUMU AOBEAETCA 3ITKHYTUCA.
[lo oaHOro 3 HalbinbL akTyanbHUI Ha-
NPAMIB BUBYEHHA MOXHA BiAHECTW Cy-
YacHi TEXHOOTT Ta WTYYHWUIA IHTENeKT.

Exkcneptn pisHWX ranysein, B TOMy
YMCni BMPOOHMYMX, POBAATL NpuUny-
LWEHHA, WO BMXWBYTb | ByayTb ycniw-
HYMW B MalbyTHbOMY nuwe 6i3Hecw,
Ak anaxutaniyBannca.! [Ana H6aHkis-
CbkOi chepn, Ae PpiBeHb 3aNeXHOCTI
BiA IHGOPMaLMHWUX TEXHONOTI 3HAYHO
BULLMIA, Take TBEPAXKEHHA € We Ginblw
peneBaHTHUM.

Meple BXmBaHHA TepMiHy Fintech
npuNnCyroTb XypHanicty Mitepy Hanty,
aknin y 1980-X pokax BMKOPMCTaB Moro
y CBOIi cTaTTi y raseti Sunday Times.
Toai ue cnoBo 6yn0 BUKOPWUCTAHO ANs

onucy 60Ta, AKMIA BHOCWMB MEBHI 3MiHM
B €/1IeKTPOHHY MOLUTY. XOo4a aBTop MaB
Ha yBa3i retb He Te, WO MU PO3YMIEMO
niz FinTech 3apas3, came oMy npunucy-
FOTb BU3HAYEHHA LibOrO HanpAMKY iHAY-
cTpii. 3rogom Fintech 3miHMB Malixe yci
chepu — iHBeCTULIT Ta YNPaBAiHHA ak-
TMBaMu, onepaLii 3 LiHHXMMK nanepamu,
CTpaxyBaHHs, TOPFiBAD,  KNIEHTCbKUIA
cepBic i KOpUCTyBaLbKMIA A0CBiA. Tex-
HoJOTi3aLia GiHaHCIB CTana MOXJIMBOHO
3aBAAKM poboTi 3 BeAMKIM AaHumu (Big
Data), xmapHum TexHonorism (cloud
technology), wryyHomy iHTenekty (Al)
M MalWHHOMY HaB4yaHHIO (machine
learning), 6n10k4eliHy, poboTm3ali, 6io-
MeTPIi Ta IHLWKM BMHAxXOAaM.

[oBipa cnoxwmBavis A0 ¢iHaHCO-
BMX MOCAYr Yy TpaauLiiHOMy dopmarti
3HUXKYETbCA, BiaTak Fintech-puHok, sk
NepCcnekTUBHMI HanpPAMOK MOAa/bLLIO-
rO PO3BWUTKY, 3a/ly4a€ 3HAYHI IHBECTMLT
BiZ, BENMKMX Kopropayii. Biatak Fintech

"https://www.automationmag.com/how-will-covid-19-impact-the-manufacturing-automa-

tion-market/
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B MalbyTHbOMY Ma€ BCi LiaHCW ByTn
B UMC/i HAMBMANBOBILLMX HAMPAMKIB.

Y cBoi KHM3I “TexHosorii NpoTu
NoAMHN" - eBponencbkunii - dyTyponor
[epa JleoHrapa, WO cnewjaniyerbca
Ha BM/VBI TEXHONOTIM Ha NHOACTBO, PO-
6UTb HacTynHe nepesbayeHHs: “TepMiH
"undpose nepeTBOPeHHA" ByKBaIbHO
03HAYa€ CTAHOBNEHHA YMMOCH iHLUMM,
NePEPOLXKEHHS TYCEHULL Ha METeNVKa,
iIrpaLLIKOBOT MaLWMHKM — Ha irpaLLKoBOro
pob0Ta, BMPOOHKMKa MaLUMH — Ha rnocTa-
YaJbHWMKa TPAHCMOPTHWX Nocayr. MNMepe-
TBOPEHHSA CTaHe MepLUnM NpPiopUTeToM
KOMMaHil Ta opraHi3aujiii, Konm ekcro-
HEHLINHI TEXHONOTIYHI 3MiHW MOYHYTb
Ha HWX BMMBaTW NOBCIOAHO. [NepeTBO-
PeHHSA, CNpsAMOBaHe Ha Te, LWOob 3anum-
LINTMCA Ha MAaBy 4vepe3 MN'ATb POKIB,
BUMaratiMmMe AanekornaaHocTi Ta CMian-
BOCTI, @ TaKOX MiATPVMKM 3aLjikaBAeHUX
CTOPIH i pUHKiB KaniTany”?

Konn moBa lige npo po3BUTOK Tex-
HOJIOTi, TO y BUPOOHMLTBI, Hanpuknaz,
y aBTOMPOMi, CMOCTEPIraETbCA 3HAYHUM
nporpec y aBTOMatm3alii, 30kpema
y NuTaHHsax H6e3neku. Lle skicHo Bnau-
Ba€E Ha rasy3b B LINOMYy Ta Ha AOCBIA
KiHLEeBMX KopucTyBauiB. LLloao diHTexy,
TO CbOrOZHI ICHYIOTb aBTOMAaTV30BaHI
cnMcTemMn, fKi MOXYTb  3aMiCTb KO-

HVW BWKOHYBaTV TOPrOBi aNrOPUTMK.
Y BUNazKax, KOau Ail He 34iNCHIOHTbCA
MOBHICTHO aBTOMATUYHO, Taki Nporpamm
MOXYTb CMOBILLATV MNPO MUTTEBI 3MiHM
Ha PWHKY, B TOW Yac K KiHLeBe pilleH-
HSA BMMaraetbca BXe Big AroanHn. Lle
BMBIJIbHSE Yac CNiBPOBITHMKIB Ha BMKO-
HaHHA IHWWX 3aaY, a TaKOX JOMNOMarae
YHVKATU MOMWAOK, CMPUYMHEHMX Tak
3BaHWM "NHOACBKMM PaKTOPOM”.

Ha piBHI KJi€EHTCbKOrO AOCBiAY iC-
HYIOTb MpOrpamu, Wo JarTb 3MOry
KepyBaTM ZAOMaLLHbOK OyXxrantepiero,
NPOBOAATb aHahi3 MOBEAIHKOBOro nMa-
TepHy Ta pobaATb MPOno3uLii LWoao
3MeHLUEHHs KaTeropito BuTpaT, abo
HaZae Mpono3uuii BKAaaHHA KOLUTIB.
[MnTaHHA, Yepes Ake BMHWKAKOTb MPO-
TMPIYYA B LbOMY HampAMKY, — MUTaHHA
[LIOBIpU A0 JaHWX 3i CTOPOHW KOPUCTY-
BauiB, aZXe Taki Mporpamu BUMaratoTb
LOCTYny A0 4yTaMBOI iHGOpMaLii npo
KOpWCTyBaYa, WO, B CBOK 4epry cra-
BWTb NUTaHHA 6e3mnekn Ta 3aXmMcTy Takoi
iHdOopMaLii.

|[HWor TeHAeHLUie, WO Habysae
nonynspHocTi Ha FinTech-puHky, ctano
BOyZOBaHe diHaHCyBaHHSA. PaHille onuii

Ha KLUTaAT MO3WK YK MaaTexis, MOXHa
Byno 34ICHUTM nve 4Yepe3 BaHKu.
CbOroAHi > KOMMaHii MOXyTb HaZaroTb
LWMPOKMIA CMeKTp MOCayr oHNanH. Ha-
npvkaas, npoJasLi CcaMoCTiiHO, abo
yepes MapTHeEpPCTBO 3 (iHAHCOBOK
YCTaHOBOKO MOXYTb iHTErpyBaTVt MOCAy-
™ }IHAaHCOBOrO KpPeanTyBaHHA B CBOHO
nnatdopmy. Le aosBonntb kiieHTam
PO3A4INNTL  OHNANH-KYMiBAI Ha LLOMi-
CAYHI MnaTexi, TakMM YMHOM noTpeba
3BepTaTMca no Taki nocayrn 4o dismy-
HVX YCTAHOB 3HWKHE YW MPUHANMHI CyT-
TEBO 3HM3UTBCA.

Takvm umHom, FinTech aokopiHHO
3MiHVB PO3YMIHHA CEPBICY Ta KepyBaH-
HA diHaHcamu. Lle rany3b € Haacydac-
HOMO, BOHa BMKOPWCTOBYE OCTaHHI Tex-
HoJorii 3 06pOBNEHHS Ta peryaroBaHHA
faHux. OKpemo Chif 3a3HaunTy, Lo
okpeMmi yyacHukn FinTech-puHky nosu-
LioHYHOTb cebe He AK diHaHCOBI yCTaHO-
BW. Ha BiAMIHY Bij BEANKMX GiHAHCOBUMX
ycTaHoB, Taki FinTech-komnaHii 3zaTHi
WBWAKO OPIEHTYBATUCA Y PUHKOBMX
TPeHAaX, CyTTEBO 3MiHIOOUN TPaAULLin-
Hi cNocobu BeAEHHS AiANIbHOCTI IHLLIMX
rpaBLiB PUHKY.

?Leonhard G. Technology vs. Humanity: The coming clash between man and machine. —

Lodge, UK: FutureScapes, 2016.
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