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Craauii po3BUTOK: morJjsig Mojaoai. Marepianu V MixHapoiHOT KOHGEpeHIlli 11 CTYACHTIB 1
Monoaux BueHUX (Kuis, 24 muctomana 2023 poky) / 3a 3ar. pea. npod. O. O. Pomanoscekoro, JI. B.
Kapogoi, T. B. Mip3onaeBoi — K.; Ykpaincbko-amepukancbkuil yHiBepcuteT Konkopais; Binauis:
Hogsa Kuwra, 2023 — 79 c.

Sustainable Development: Youth View. Proceedings of V International Scientific Youth
Conference (Kyiv, November, 24, 2023) / Editors O. Romanovskyi, L. Zharova, T. Mirzodaieva —
K.: Ukrainian American Concordia University; Vinnytsia: Nova Knyha, 2023 — 79 p.

Y BUJaHHI TpEJCTaBlICHI Te3W AONOBiAeH ydacHUKIB V MixHapoaHoi kKoHbepeHii s
cryaeHTiB i Mononux BueHux (Kuis, 24 mucronana 2023 poxy). Marepiainy BUCBITIIOIOTH HAPSMHU
BiIOYJIOBM C€KOHOMIKM YKpaiHM Ha 3acajgaxX crajgoro po3BuUTKy. OcoOJMBY yBary NpHIIJICHO
MUTAHHAM EKOHOMIYHOTO 3pOCTaHHS Ta YHPABIIHHIO PU3WKAaMHU 30BHINIHBOI Ta BHYTPIIIHBOI
MOJIITUKH, PO3BUTKY CTpAapTaliB B yMOBaX HEBHU3HAYEHOCTI Ta BIHCHKOBOTO CTaHy, MUTAaHHSIM
60poThOUN 3 KOpymii€o i edekTuBHOCTI caHKUii. OkpeMy yBary OyJi0 NPUAUICHO BUKIMKaAM, SKi
MOCTaJIM Tiepesi YKPaTHO MiCisi TOBHOMACIITAOHOTO BTOPTHEHHS, BIUIMBY IMX MO HAa CBITOBY
€KOHOMIKY Ta 3a0X0UYEHHIO Oi3HeCy JI0JTydaTucs A0 BiOYI0BH KpaiHU.

Jlnist HayKOBIIiB, BUKJIQJa4iB, aCIipaHTIB, CTY/ICHTIB 3aKJIaJiB BUILO] OCBITH, EKOHOMICTIB.

The proceedings present materials of the participants of the V International Conference for
Students and Young Scientists (Kyiv, November 24, 2023). The materials highlight directions for
rebuilding Ukraine's economy based on sustainable development. The authors focused on the issues
of economic growth and risk management of foreign and domestic policy, the development of startups
in conditions of uncertainty and martial law, issues of fighting corruption, and the effectiveness of
sanctions. Particular attention was paid to the challenges that arose before Ukraine after the full-scale
invasion, the impact of these events on the world economy, and the encouragement of businesses to
join the reconstruction of the country.

Materials could be helpful for scientists, teachers, graduate students, students of higher
education institutions, and economists.
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INFLATION VS. DEFLATION

Andrii Avramchuk, student

Scientific supervisor: Liubov Zharova — D.Sc. in Economics, Senior Researcher

Ukrainian-American Concordia University

Expectations about future inflation
play a crucial role in driving inflation, as
those views influence decisions about
consumption and investment, which
can affect prices and wages today.
How best to inform people’s views on
inflation became an even more crucial
consideration as the price surge fueled
concern that inflation could become
entrenched.

According to the International Mon-
etary Fund, global recovery remains
slow, with growing regional divergences
and little margin for policy error. The
assessment stated that the baseline
forecast is for global growth to slow
from 3.5 percent in 2022 to 3.0 percent
in 2023 and 2.9 percent in 2024, well
below the historical (2000-19) average
of 3.8 percent. Advanced economies
growth slow from 2.6 percent in 2022
to 1.5 percent in 2023 and 1.4 percent
in 2024 as policy tightening starts to
bite. Emerging markets and developing
economies are assessed to have a mod-
est decline in growth from 4.1 percent
in 2022 to 4.0 percent in both 2023 and
2024 — global inflation trend to decline

due to tighter monetary policy aided by

lower international commodity prices.

Dynamic economic forces: Understand-

ing the impact of inflation and deflation

«  This paper explores the dynamics
between inflation and deflation, re-
searching their distinct effects on
economies. By researching factors
contributing to each phenomena |
will do my best to provide a compre-
hensive understanding of them.

+ Navigating complex web of eco-
nomics: A comparative analysis of
inflationary and deflationary envi-
ronments

+  This paper provides analysis of ef-
fects of deflation and inflation on
economies to provide better under-
standing of the subject.

+  Researching monetary policies: An
analysis of effects monetary policy
has on price changes.

+  This paper will research different
ways monetary policies intervene in
price changes.

+ Behavioral specifics of inflation and
deflation: Analysis of behavioral im-
pacts on price changes.

+ This paper will explain how certain
behaviors may exacerbate impacts of
price changes.

To summarize, both inflation and
deflation are significant challenges for
central banks and national economies.
While both high amounts of inflation
and deflation are bad for the economy
it is a general consensus that inflation
around 2% is the best target for the
economy. This is because unlike defla-
tion, inflation encourages demand and
economic activity when it is at sustain-
able levels, it helps borrowers to repay
their loans which is a very important
aspect of any economy. Deflation on
the other hand, at its core, discourages
demand and slows down any econom-
ic growth. One more key advantage of
inflation over deflation is that inflation
is way easier to manage given that it is
at sustainable levels. All this being said,
both hyperinflation and deflation are
devastating for the economy but wise-
ly managed sustainable inflation is the
best way to go for any modern econ-
omy.

Inflation vs. Deflation 5

Sustainable Development: Youth View. V International Scientific Youth Conference



NV

-

YK 338.488.2:640.4
JEL: L 83

YMPABJ1IHHA IHHOBALLIMHOIO AIAJIBHICTIO
FOTEJIbHOIo NiANPUEMCTBA

AHHa banabaH, cTyseHTKa

HayioHansHull yHiBepcumem xap4o8ux mexHosozili

IHHOBAU,T Ha MiANPUEMCTBAX roTeslb-
HOrO rocnoAapcTea — Lie HOBOCTBOPe-
Hi BAOCKOHaNEHi KOHKYPEHTOCMPOMOX-
Hi roTeNbHI MOCAYTW, TEXHONOTIT, OpraHi-
3aUiiHO-yNPaBAiHCbKI Ta MapKeTUHrOBI
3aX0AM, AKi ICTOTHO MOAINLYHOTb AKICTb
BMPOOHMLTBA.

CyyacHa roTenbHa iHAyCTpia — Ue
rany3sb i3 3pOCTatOuMM pPiBHEM KOH-
KypeHLi Ha PWHKY TOTeNbHUX MOCAYT.
KoHkypeHLis — e MoTyXHI cTumyn
AN noninweHHs pobotn rotento. Ypa-
XOBYHOUM MOTYXHY KOHKYPEeHLit0 Ha
PWHKY, KEPIBHWULTBO rOTENiB 3MYyLUEHe
LyKaT HOBI MeToAM | 3acobun BMPOG-
HMLTBa MOCAYr Ta CTBOPIOBATV Taky
cTparerito AisNbHOCTI, Aka 6 fonomorna
3aNy4nTH Ta yTpUMaTH CnoxumBaya.

Cepep, NpiopuUTETHMX HaNpPAMIB iH-
HOBALMHOI AisnbHOCTI B YKpaiHi, AKi
BM3HaueHi 3akoHom Ykpaitu “Tpo
NpiopuTETHI  HaNpPAMKW  iHHOBALiMHOI
AiANbHOCTI B YKpaiHi”, nigkpecammo
Ti, WO MOXYTb 3HaWTW BiZOOPaXeHHs
y TOTeNbHil iHAYCTpIl: ynpoBaAXeHHs
eHeproepekTUBHMX, PecypcooLLagHNX
TEXHOJIOTIN (3aMiHa 3acTapinoro enek-
TPOTEXHIYHOrO 06NaZHAHHS Ha CyYacHe
eHeprooLlasHe, ynpoBaKeHHs Cyyac-
HUX eHeproedeKkTUBHUX OMastoBab-
HWX KOT/NIB Ta MOZEPHI3aLif iCHyrounx,
YNPOBaAXeHHA  eHeproepekTMBHOro
obnasHaHHA, yNpoBasXeHHA eHeproe-
GEKTVBHMX OCBITAIOBANbHUX NMPUAAAIB);
OCBOEHHA  aNbTEPHATUBHUX  JAXepen
eHeprii  (BUPOOHULTBO enekTpoeHep-
rii 3 BMKOPWCTaHHAM BiJHOBIIOBAHWX

[Xepen eHeprii Ta anbTepHaTUBHUX
BWAIB ManuBa; BiTPOreHepaLis, COHAY-
Ha reHepaLia, Mana rigpoeHepreTvika);
PO3BUTOK Cy4aCHWX iHPOPMaLLIAHMX,
KOMYHiKaUiMHWUX TEXHONOTIN; TexHonorii
Ta iHCTPYMeHTaNbHi 3acobu enekTpo-
HHOrO ypsAAyBaHHS; TexHOAOorii Ta 3a-
cobu 3axucty iHbopmaLii; TexHonorii
Ta 3acobu BUPOOHULTBA NMPOrpamMHOro
3abe3neyeHHn; TEXHONOTII, CMCTEMM Ta
3acobu 0bpobku, 3b6epiraHHs | nepe-
JLaHHA LUm1dpoBoi iHbopmaLi; iHdopma-
LiMHO-aHaMTUYHI CUCTEMM).
MepcnekTBM TYPUCTUHHOTO CEKTO-
pa KpaiHu Haz3suuyaliHo Benuki. OTxe,
npaBuabHE BUKOPUCTAHHA TYpPUCTUY-
HOTO MOTEHLjiany MOXe BMAMBaTV Ha
PO3BUTOK  HaLiOHaNbHOI  eKOHOMIKM
3aranoM. [igBULLEHHA  KOHKYpPEeHTO-
CMPOMOXKHOCTI MiANPUEMCTB FOTENBHO-
ro rocnoAapcTBa MOXHa AOCArTU auLue
3aBAAKM BMPOBAAXKEHHHO iHHOBALLil.
MparHyyn 3anpomnoHyBaTh CMOXK-
BauyaM EeKCKNHO3MBHMIA cepBic, barato
roTeniB 3aMOBAAOTb PO3POOKY 0OCO-
6MBUX cucTeM poboTK, fAKi CYTTEBO
PO3LWMPIOKOTL QYHKLLT roTento, Taki fak:
cucTeMa ynpaBAiHHA 3axoamu roTento.
3a A0MOMOroH L€l TEXHONOTIT MOXHa
MAaHyBaTW 3aBaHTaXEHHA PI3HUX Mpu-
MillleHb roTesito, 1i KOHdepeHL-3anis,
pectopaHiB, OaHKeTHWX 3anis; KapT-
KV-KNHOUi AaBHO BMKOPWUCTOBYHOTBCA Ha
roTeNbHUX MiANPUEMCTBAX, ane HOBWH-
KOH € LMdPOBUIA KNHOY, AKNIA HAZAE A0-
CTyn A0 HOMEpPY Yepes 3aBaHTaXeHWi
04aTOK Ha cMapTdoHi; pet-friendly —
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PO3MILLLEHHS TOCTEN TOTENO i3 TBapw-
HaMW, Lie HOBMI BWJ iHHOBALLi B ro-
TeAbHOMY MIANPUEMCTBI; IHTEPaKTUBHE
MEHKO — BIABIAyBayi KOPUCTYHOTbCA
ekpaHoM, BOys0OBaHUM B CTi/, BUOWpa-
FOUM 3 IOr0 JOMOMOrOK CTPaBU i Kau-
yyun  odiLiaHTIB; CEHCOPHI Aunchnei,
BCTAHOBJEHI B XOJ1i FOTENHO — aKTyasbHi
NS BENNKWX TOTENIB 3 AeKilbkOMa pec-
TopaHamu [1].

BucHoBOK

I[HHOBALIMHI TexHoNOTriT AaZyTb 3MO-
ry 3MEeHLWMWTM HaBaHTaXeHHA Ha Nnepco-
Han roTesto y BENMKMX 3aknajax po3-
MiLLEEHHA Ta AOMOMOXYTb PO3BMBaATMCA
MasnUM  FOTENbHUM  MiANPUEMCTBAM.
Mosanblli AOCAIAXEHHA MOXYTb 6yTH
CNPAMOBaHiI Ha BM3HaYeHHA TOTOBHO-
CTi BITYM3HAHOrO rOTENILHOIO PUHKY A0
BMPOBA/XKEHHA HOBITHIX TEXHOJOTIN,
Takux Ak yaT 60TH, LMdPOBI KAKOYi, MO-
6inbHI A0AATKM ANA Maaunx Ta Mepexe-
BUX TOTENIB, TONOCOBI MOMIYHUKN B HO-
Mepax.
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BMJinB PEGOPMU CUCTEMU TOPTIBJ1I BUKUOAMU HA
YKPAIHCbKWUN BIBHEC B KOHTEKCTI BOEHHUX AU

[aHnno bes3o, acnipaHT

HaykoBuii kepiBHuK: JTlobos XXapoBa — 4. e. H., npodecop

YkpaiHcoko-amepukaHcokuli yHisepcumem KoHkopOis

Y rpyaHi 2022 poky mix €sponei-
CbKMM MapiamMeHTOM Ta ypadamMun Kpa-
iH-uneHiB €Bponelicbkoro Cotosy (€Q)
BiAOyNacs AOMOBANEHICTb LWOAO pedop-
MyBaHHA CUCTeMU TOPriBAi BUKMAAMU
A9 NOAANBLLIOMO CKOPOUEHHSA MPOMMIC-
JNIOBUX BUKWUAIB Ta 36ibLUEHHA IHBECTU-
Ui B €KOJI0rUYHO 6e3neyHi TeXHOOrI.

[0oAaTKoBO CAif, BiA3HAYMTM, WO CK-
cTema TopriBAi BUknaamu €C 3aKpinitoe
NPUHLMN “3abpyaHioBay nnatute” i €
OCHOBOI  EBPOMENCHKOI  KNiMaTUUHOI
MONITUKN Ta KAtOUEM [0 AOCATHEHHS
Uini  kniMaTuuHoi  HeltpansHocti €C.
BcTaHOBMBLUM LjiHY Ha BUKWAW NapHU-
KOBMX rasiB, cMcTemMa TOpPriBAi BUKWAA-
MU CNPUATUME 3HAYHOMY CKOPOUEHHHO
BMKMAiB B €C, OCKiNbKM MPOMUCNOBICTb
MaTumMe CTUMY/ CKOpOuyBaTV CBOI BU-
Knanm Ta iHBeCTyBaTW B KNIMaTUYHI Tex-
HoJoril.

OdiuiriHo Pasa €C yxBannna HOBUMA
3aKOH LWOoAO pedOpMyBaHHA CUCTEMM
TOpriBAi BUKMAaMn y KBiTHI 2023 poky.
Tak, 6yno yxBaneHO KAiMaTUYHWIA 3a-
KOH, AIKWA 3aKpinatoe HOBi KAIMATUUHI
LiNi LLOAO CKOPOYEHHSA BMKWMAIB MapHU-
KOBWX rasiB LOHalMeHLe Ha 55% a0
2030 poky nopiHAHO 3 piBHAMKM 1990
poky Ta uuctoro Hyna o 2050 poky.
MonepeaHbo €Bponeicbka Komicis (EK)
onybnikyBana CBOO NepLLy YacTUHy na-
keTa “MpuaatHuin 4na 55" y amnHi 2021
poky, Wob A03BoAnNTM EC AOCATTU LMX
uinei. lpyra 4actmHa BUALLNG B TPYAHI
2021 poky. [ouinbHO BiA3HAUNUTH, WO
naket “MpuaatHuidi ana 55" oxonatoe
Habip 3aKOHOZaBYMX iHiLiaTMB Yy pi3-
HUX CeKTopax, 30Kpema B eHepreTuLyj,
TpaHCnopTi Ta BYAIBHULTBI, AKMIA Ma€E Ha

MeTi JOKOPIHHO NepernaHy TV KniMaTuy-
Hy nonitnky €C i noctaBntn €C Ha LWNAx
NOCATHEHHSA KAiMaTuuHOT Lini 4o 2030
poky Ha 55%.

3rifHO 3 MONOXEHHAMK HOBOI pe-
dopMM BUKMAM B CEKTOpax CUCTEMM
Toprisni Buknaamm €C MaroTb ByTH CKO-
poueHi Ha 62 % a0 2030 poky nopiBHA-
HO 3 2005 pokOoM, LLIO Ha OZAMH BIACOTKO-
BWI NYHKT Bisblue, HiXX 3aNpOnoHOBaHO
€K. o6 f0oCArTM LbOro CKOPOYEHHS,
BiAbYyAETbCA OAHOpa3OBe CKOPOYEHHS
3araNbHOEBPOMENCHKOI  KiNbKOCTi KBOT
Ha 90 Mt eksisaneHTy CO, y 2024 poui
Ta Ha 27 M1 —y 2026 pouji B noeaHaH-
Hi 3 LOPIYHMM CKOPOUEHHAM KBOT Ha
4,3% y 2024-2027 pokax i Ha 4,4% —
y 2028-2030 pokax.

Y pamkax naketa ‘TlpugatHuid aAns
55" €K Bwuknana nponosnuito LoAo
MeXaHi3My peryntoBaHHA KOPAOHIB BU-
KWAIB Byrneuto, Wob 3axuctut ambit-
Hi iHiLiaTMBM EC Woao AekapboHizaLi
LWAAXOM 3anobiraHHA “BUTOKY BYyrne-
Lt" — pu3smKky Toro, o 6i3Hec, pos-
TalWwoBaHui B EC, MOXe nepemicTuTi
Byrflelb — IHTEHCMBHE BUPOOHMLITBO
3a KOPAOHOM, LIO6 ckopucTatmcs ne-
peBaraMun MeHLL CyBOPUX KAIMaTUUHUX
CTaHAapTiB abo o6 npoayktn €C Mor-
N ByTV 3aMiHeHi Binbl ByrneLeBMmic-
HVM iIMMOPTOM.

Mpu uboMy nepeabavacTbes, LWO
MEeXaHi3M  KOpUryBaHHA  Byr1eLeBUX
kopgoHis (CBAM), sakuin paHie no-
roauav kpaiHn-ynenn €C, moyHe 3a-
npoBagxyBaTtuch y 2026 poui Ta noB-
HicTto 3anpautoe 40 2034 poky. Takox
fo 2025 poky €K Mae ouiHWUTL pu3nk
BUKWUIY Byrieuto Ana ToBapiB, BMPO-

6neHux y €C, AKi Npu3HavaroTbCH ANd
eKCrnopTy A0 KpaiH, Lo He BXOAATb A0
€C, Ta, 3a HeobXiAHOCTI, MoAaTV 3aKo-
HOZABYYy NPOMO3ULLIKO ANA YCYHEHHS
Lboro pusuky. Okpim Toro, NpubansHo
47,5 MAH TOHH KBOT Byae BUKOPUCTaHO
ANA 3a1yYeHHA HOBOrO Ta J0AaTKOBOrO
diHaHCyBaHHA A8 YCyHeHHA Byab-AaKo-
ro pU3nKy BUKNAY BYr1eLto, MOB'A3aHO-
ro 3 eKCrnopTom.

lLlogo BnavBy Takoi pedopmu cuc-
Temu TOpriBAi Bukgamu €C Ha ykpa-
THCbkWIA 6Bi3HEC B ymoOBax BilHW, TO
B YKpaiHi Lel MexaHi3M perynroBaHHsA
BMKMAIB Byreuro Ha kopaoHi 3 €C 3a-
npautoBaB 3 1xo0BTHA 2023 poky B ne-
pexiazHomy pexumi. Okpim TOro, chnig,
3ayBaxkmTu, wo 3 1 ciuna 2023 poky
B YkpaiHi QyHKLIOHYE CMCTEMa MOHITO-
PWHTY, 3BITHOCTI Ta BepudikaLii BUKNAIB
NapHUKOBWX ra3iB, Aka PernameHTyETb-
€A NONOXEHHAMM 3aKkoHy YkpaiHu “Mpo
3acazil MOHITOPWHTY, 3BITHOCTI Ta BEpU-
dikaLii BUKMAIB NapHMKOBWX rasis”.

MNiaxiz CBAM ansa ykpaiHcbkoro 6i3-
Hecy bOyze BiZobpaxaTu €BpOMencbKy
cucTeMy TOPriBAi KBOTaMW Ha BUKUAK
MapHWKOBWX rasis, BogHOYaC 3abe3ne-
YYHOUN MOXMBICTb 3MEHLLUTU BUMAATK
iMnopTepaM 3a HaABHOCTI HaLioHanb-
HOro MexaHi3My onnatT BUKWUAIB nap-
HUKOBWX rasiB. [loAaTkoBO Cnij 3ayBa-
XNUTH, Wwo 3 1 ciuHa 2022 poky B YkpaiHi
BXXEe 3anpoBaAXeHO MOAATOK Ha BUKM-
AV BYTEKMUCNOTO rasy Ak OAMH i3 Mexa-
Hi3MiB onnatV 3a BUKWMAW MapHUKOBUX
rasie, a TakoX TPWBaE akTvBHa poboTa
WOAO 3anpoBajXeHHA HaLjioHanbHOI
cUcTeMM TOPFiBAI KBOTAMU Ha BUKUAK
NapHUKOBWX rasis.
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Tesla Motors has catalyzed disrup-
tion across automotive, energy, tech-
nology and financial sectors while ac-
celerating the world’s transition to sus-
tainable products and business models.
This paper deeply analyzes Tesla's eco-
nomic transformation through several
lenses — market dominance, financial
performance, manufacturing innova-
tion, infrastructure leadership, environ-
mental stewardship and future outlook.

Reshaping Automotive:
Quantitative Metrics of Market
Disruption

Granular sales data showcases Tes-
la's meteoric rise to a dominant player
in electric vehicles (EVs), with near-
ly 60% share of the EV market in the
United States. Moreover, consecutive
quarters of record revenue and delivery
numbers cement Tesla’s position while
suggesting a deepening competitive
moat versus traditional and new au-

tomotive firms. Core strategic drivers
underlying market leadership include
battery technology surpassing range
anxiety thresholds, globally expanding
charging networks, and software-de-
fined vehicles enabling features on-de-
mand. By debunking myths around EV
desirability and catalyzing competition,
Tesla has profoundly reshaped automo-
tive manufacturing, supply chains and
business models.

Capital Market Benchmarks:
Growth Expectations Trump
Profits

Tesla occupies rarefied territory in
public equity markets, exemplified in
its trillion-dollar valuation equivalent to
the combined capitalization of the top
10 automakers globally. Analysis indi-
cates that expectations of exponential
growth rather than current profitability
dominates its astronomical valuation
multiples compared to traditional orig-
inal equipment manufacturers (OEMs).
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This departure from established dis-
counted cash flow models highlights a
paradigm shift where investors priori-
tize transformative potential and tech-
nological edge over historical financial
ratios.

Increasing Margins from
Verticalization

Granular  financial ~ statement
analysis reveals improving automo-
tive gross margins even amid indus-
try-wide supply shocks, highlighting
the benefits of vertical integration.
Constructing its own factories, in-
house battery cell production, propri-
etary computer chip design and direct
sales integrate Tesla’'s value chain.
Alongside rising automotive gross
margins, Tesla’s strategy enables insu-
lation from cost inflation in externally
sourced components. As technology
upgrades raise willingness to pay and
battery costs drop further, margins
could expand materially.



Global Manufacturing:
Balancing Cost Efficiencies
and Localization

Analysis showcases Tesla's exempla-
ry agility in navigating diverse country
environments, both operationally and
regarding regulatory policy. Methodi-
cal Gigafactory expansion across China,
Germany and North America balances
cost efficiencies with localization needs.
This adaptive capacity forms a blueprint
for multinational organizations aiming
to mitigate macroeconomic uncertain-
ties around tariffs or commodities vola-
tility. Moreover, rapid production line it-
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erations enable tackling microeconomic
challenges.

Energy Disruption: Decentralizing
and Software-Defining the Grid

Beyond automotive, Tesla’s influ-
ence reshapes the energy landscape
by enabling decentralized renew-
able power generation, storage and
consumption. Products such as Solar
Roofs, Powerwalls and Megapacks
drive utility-scale battery storage
overlapping with software-defined ve-
hicles participating in grid balancing.
Quantifying reductions in transmission
investments alongside societal gains
from lower carbon emissions indicates

profound reconfiguration of energy
economics.

In the technology arena, Tesla vehi-
cles represent sophisticated computers
on wheels positioned to enable break-
through autonomous taxi networks
that could fundamentally transform
transportation service economics. Such
relentless innovation cementing lead-
ership across multiple domains illumi-
nates economically and socially optimal
paths for industries of the future.
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Any civilization must deal with the
difficulties of mending social divisions
and reconstructing the physical infra-
structure following a war. Historically,
the post-war economic recovery has
prioritized these crucial components
while frequently ignoring the funda-
mental role that human capital — es-
pecially youth — plays in the process.

The impact of war on economic
structures:

+ Destruction and disruption: War in-
variably leads to the destruction of
critical infrastructure, the disruption
of trade and industry and the deple-
tion of human resources. The post-
war period is often characterized by
economic decline, high unemploy-
ment and social disorder.

Social and economic snstability: Pro-

longed conflicts lead to poverty, wid-

ening social inequalities and creating
economic instabilities. These condi-
tions affect the youth, leaving them
vulnerable in the reconstruction phase.
Dependency on aid: Post-conflict
economies often rely heavily on in-
ternational aid. While beneficial, this
dependency can compromise the de-
velopment of a self-sustaining econ-
omy if not managed together with
long-term development plans.

The need for sustainable develop-
ment
+ Beyond short-term solutions: Sus-
tainable development in a post-war
context involves moving beyond im-
mediate relief efforts to establishing
resilient and inclusive economies that
address both current needs and fu-
ture challenges.

Inclusivity and participation: A sus-
tainable approach recognizes the
importance of inclusive participation
across all societal segments, especial-
ly the youth, ensuring their voices and
ideas shape the recovery process.
Long-term goals: Aligning with the
United Nations’ Sustainable Devel-
opment Goals, post-conflict econom-
ic recovery should focus on building
equitable, peaceful and prosperous
societies with a vision for long-term
stability and growth.

The intersection of post-war eco-
nomic challenges and potential of
youth presents a unique opportunity
for transformative change. The signifi-
cance of integrating youth perspectives
into the process of post-conflict eco-
nomic recovery cannot be overstated.

Sustainable Development: Youth View. The After-War Economic Recovery 9
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Demographic importance:

+ Youth bulge: Many conflict-affected re-
gions have a significant 'youth bulge’,
meaning a large portion of their pop-
ulation is young. Ignoring such a sub-
stantial demographic segment risks
missing out on the potential contri-
butions to economic recovery and
growth.

+  Future leaders and stakeholders: To-
day’s youth are tomorrow's leaders.
Involving them in recovery processes
prepares them for future leadership
roles and ensures that these process-
es are aligned with the aspirations of
the next generation.

Unique perspectives and innovative
approaches:
+ Innovative solutions: Young people
often bring fresh, innovative per-

YK 659.1:338.486.2
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spectives to traditional problems.
Their approach to issues like tech-
nology, entrepreneurship, and social
change can lead to more creative
and effective solutions in the eco-
nomic recovery process.

+ Adaptability: Having grown up in a
rapidly changing world, many youths
are more adaptable and open to new
ideas, which is crucial in the fluid and
often unpredictable environment of
post-conflict recovery.

Economic implications:

+  Addressing unemployment: In many
post-conflict scenarios, youth unem-
ployment is exceptionally high. Ac-
tively involving young people in eco-
nomic recovery not only mitigates
this issue but also harnesses their
potential as a productive workforce.

+ Long-term economic growth: When
young people are involved in re-
building the economy they are more
likely to develop skills, innovations
and businesses that contribute to
long-term economic growth.

In conclusion, the involvement of
youth in post-conflict economic recov-
ery is not just a necessity born out of
demographic realities but a strategic
approach to ensure sustainable, resil-
ient and inclusive growth. Recognizing
and promoting the potential of youth
is crucial for the long-term success of
post-conflict recovery efforts.

TEXHOJ10T'II ®OPMYBAHHSA TA NMPOCYBAHHSA BPEHY
TYPUCTUYHOIO NigANPUEMCTBA

Makcum BacuneHko, cTygeHT

HayioHanbHul yHiBepcumem xap4osux mexHosio2ili

€MHOrO NiAXOAY WOAO BM3HAYEHHSA
AediHiLi “BpeHAMHT" Ha CbOTOAHI He ic-
HY€E Y Cy4acHii HayKOBIl niTepaTypi, xoua
3HayHa KifbKiCTb HayKOBLIB BM3Hayae
BPEHANHT, AK AiAAbHICTb, CNPAMOBaHY Ha
CTBOPEHHA MPUXUIBHOTO CTaBNEHHA 0
TOBapy, BUXOAAYM 3i CMiLHOTO BMANBY
Ha MOTEHLUIMHOrO CnoXuBaya peknam-
HVUMK 3acobamy, TOBApPHOKD MapKOHo,
0COBAMBICTHO MaKyBaHHSA, IHLIMMW MaTe-
pianamu, LLO MOXYTb CTUMYNHOBATH 36YT.
BpeHAVHr € NeBHUM eNeMeHTOM KOMy-
Hikawjl, 06>€AHaHNX OAHIEHD 3araNbHOMO
ife€to Ta GIPMOBUM 0340ONEHHAM, AKi
MaroTb 3/aTHICTb BUOKPEMWTLW TOBap ce-
pes ToBapiB GipM-KOHKYPeHTIB Ta dpop-
MYFOTb OrO YHikanbHW obpas.

TYpUCTUUHWIA  BpeHA  MNignpuem-
ctBa — LUe cdopmOBaHa MO3UTUBHA
Ha3Ba, s0roTun, Habip Bi3yanizauii Ta
chopmMoBaHa acoujalia npo  AKiCTb
NOCNYrn KOHKPeTHOI KomnaHii. ®op-
MyBaHHA BpeHay niAnpuveMCTBa BUMa-
ra€ neBHWIM YaCoBWI Nepios, OCKINbKM
CTBOPUTY MO3UTUBHWIA IMIAX Ta 3aKpi-
nWTM MOro Yy CBIZOMOCTI CMOXMBaYiB
HEMOX/IMBO 3@ KOPOTKMIA MPOMIKOK [1].

CTBOpEHHS Ta ynpaBAiHHA BpeHA0M
y 3aranbHii cucTemi ynpasiaiHHA Map-
KETMHIOBO AiANbHICTIO Cyb'ekTa ro-
CNOAaprOBaHHA BiAirpae Baromy pofb,
afxe 6e3 34iMCHEHHA MapKeTUHrOBMX
3axo/iB, LLOAO PO3PO6KM Ta ynpasiH-
HA OPEeHAOM € HEMOXMBUM ANA paLli-

] O TexHonorii popMyBaHHA Ta NPOCYBaHHA GpeHay TYPUCTUYHOO NIANPUEMCTBA
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OHaNbHOTO PO3MOAiINY pecypcis opra-
Hi3auii 3a HampAMamy MOro MOTOYHOI
LIANBHOCTI, MNaHyBaHHA, oOpraHisauyi,
NO3WLIIOHYBaHHA Ta edeKkTUBHOI peani-
3aujii ToBapiB (MOCAYT) Ha PUHKY.

bpeHa oyHKUIOHYE B PUHKOBOMY
cepeoByLL, LLO NMOCTIMHO 3MIHIOETbCA
nia BNAvBOM HaraTbox GakTopis, y TOMY
YMCNI 7 NiA BMANBOM Aii KOHKYPEHTHUX
HpeHAiB Ha PUHOK Ta cnoxuBsadis. Tomy
Ana 3abesneyeHHs ycnixy bpeHaa He-
0bXiZAHO MOCTINHO BIACTEXYBaTU CUTya-
L0 Ha PUHKY, aHanisyBaTh cnabki cto-
POHW, 3arposy, LUyKaTh MOXJ/MBOCTI Ta
peanizoByBaTV CU/bHI CTOPOHM BpeHAa.

OuiHKa KOHKYPEHTOCMPOMOXHOCTI
bpeHaa € cknagHum i HaratodakTop-



HVMM 3aBAaHHAM, AKe 3BOAWTLCA AO iH-
TepnpeTauii i OuiHKM CMCTEMM MOKa3-
HWKIB, AKi GOPMYHOTb MOTrO KOHKYPEHTO-
CMPOMOXHICTb.

Bpera-opieHTOBaHE ynpaBAiHHA
MOXe OyTn edPeKTMBHUM aule 3 ypa-
XyBaHHAM (GakTopiB BM/IVMBY Ha YyCMill-
HiCTb BpeHay 0cobaMBO Ha eTanax Moro
NAaHyBaHHA Ta BMPOBAXeHHA: Niz Yac
LOCAIAKeHb (MOHITOPWUHI PUHKOBOTO Ce-
peAoBuLLA Ta KOHKYPEHTIB); Mij vac naa-
HYBaHHA KOHLLeNLi bpeHay (bopmyBaH-
HA CTpaTerii NO3MLIOHYBaHHA; MPOrHO3Yy-
BaHHSA MalbyTHbOTO PO3BUTKY OpeHay);
y npoueci opmyBaHHs cTpaTerii bpeHay
(NnaHyBaHHSA KOMYHIKaLLMHWX KaHanig,

YK 338.47:656(477)
JEL: O39

CTBOPEHHA Ca0raHy, dipMOBOro 3Haky,
NOrOTUNY -BiAMIHHOCTEN Bif, KOHKYpeH-
TiB); Mi4 YacC opraHisaui BMpoBaAXeHHsA
BOpeHANHTY (BM3HAUEHHA TeHAeHLT Ha-
LliOHa/IbHOTO | CBITOBOTO PWHKIB, KOHKY-
PEHTO34aTHICTb BpeHAy B AOBroTpyBa-
NI NepcnekTMBi, 3MiHa CMakiB, TEHAEH-
LR i noTpeb, cnoxmeauis) [2].

BucHoBOK

TakvM YMHOM Came PO3BUTOK BpeH-
Ay cnpusae GOPMYyBaHHIO Yy CBIJOMOCTI
CNoXmBaya NEBHWX acolliaLlii Ta crnora-
LiB, AKi CMPUAKOTb 34iMCHEHHIO NOBTOP-
HOro CMOXWBAHHA TOBapYy Y MOCAYTH.
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NOTICTUYHI MPOBJIEMU B YKPAIHI TA LLNIAXMU IX

BUPILLEHHA

Bnagucnas Boriuex, acnipaHTt

HaykoBwuii kepiBHMK: HaTanis YananHcbka — K. €. H., JOLEeHT

YkpaiHceko-amepukaHcokul yHigepcumem KoHkopOis

MoyaTok NoBHOMacLITabHOI BilHM
AnA baraTbOx CEKTOPiB EKOHOMIKM CTaB
NOTPACIHHAM. CeKTOp NOTICTUKM TakoX
3iTKHYBCA 3 6araTbMa HOBWMMUW BUKIU-
kamun. o 2022-ro poky Hawnbinblie
nepese3eHb BiAOyBaNOCL Came 3a pa-
XyHOK MOPCbKOrO TPaHCMOPTY, i NopTH
B YopHOMY MOPI BifirpaBanu Ka04oBy
ponb. Mopcbki NOPTN € AyXe Bax/un-
BMMW, ane BOHW Oynu MOBHICTIO 3a-
610Kk0BaHi BNpoAoBX 7 MicAuis 2022-
ro poky. A nicng Toro Moram avwe o6-
CNYroBYBaTW €KCMOPT CiIbCbKOrOCno-
JapCbKol Mpoaykuii. 3a Takux yMOB
KOMNaHii 3myLweHri 6ynn noknasatmca
Ha aBTOMOOINbHWIA Ta 3ani3HUYHWN
TPaHCMOPT, a TakoX Hanaroaxysa-
TV HOBI LWNAXM MOCTaYaHHA y CyCiAHi
KpaiHn €pocotosy. OgHak NponyckHa
CIPOMOXHICTb Takmx LUNAXIB 3HAYHO
MeHLUa 3a MOPCbKi i Lie CMPUYMHAE Be-

NVKi Yepru Ha kopzoHax. [loaaTkoBo
BaHTaX Ha KOPAOHI 3aTpUMye MUTHa
cnyxba Ta nepesipka AKOCTi TOBapiB,
€sponericbknin Cotoz Mae 0608B>A3-
KOBWI Xap4yoBWI KOHTPO/b MPOAYK-
TiB, WO IMNOPTYHOTHCA 3 KPaiH, WO He
€ yYneHamu corosy. A binblla YacTuHa
KOPAOHY Ha 3axoAi came 3 KpaiHamu
3 €C.

[lofaTKOBO BWMKOPWCTaHHA 3acTa-
PiNVX TEXHOMOTIN Ta 3HOLIEHOro TPaH-
CMNOpPTYy HEraTMBHO BMNJIMBAE Ha AKICTb Ta
LWBWAKICTb MepeBe3eHsb.

Takox 3a OCTaHHi 2 POKM 3HAYHO
3pocaa UiHa Ha OPEeHAY CKNAAChKMX
npumiweHs. barato cknagis  6yno
NMOLWKOAXEHO abo 3HMLWEHO, BiAMoO-
BiZAHO 3pOCTaE MONUT Ta UiHa Ha Taki
nocnyru. Jeaki xabu 6ynn BUMYyLLEHI
penokyBatucs A0 iHWKWX obnacTen
nozani Bif, 30HW aKTUBHWUX OOMOBUX

AV, fe € HeobOxigHa iHQpacTpykTypa
Ta AOCTYMNHI UiHK. LLle oaHa 3 Baxum-
BMX NpobsieM Le 3pOCTaHHA LiH Ha
nanvBoO Ta E€HEeProHoCii, Hanpuknag,
HapTOMPOAYKTN CTann  AOPOXUMMM
Ha 35-55%. 3a Takux ymoB BiAMo-
BiZAHO 3pOCTa€ i LiHa nepeBe3eHHA
NPOAYKTIB, @ AK HacNifOK i KOHKY-
PEHTHOCMPOMOXHICTb  Camux  MNpo-
aykTie. [logaTkoBoi yepe3 nepeboi
y MOCTayaHHi CTpyMy B3MMKY KOMMa-
HiT 6yn BUMYLLEHI BMKOPWUCTOBYBATU
aBTOHOMHI reHepaTtopu. B pe3synbtarTi
cobiBapTicTb NpoaykLii, aka 36epira-
€TbCA Ta OOPOOBAAETLCA Ha CKkNagax,
Tex 36inbmnnace.

B octaHHi micAui noyaB npautoBatu
HOBWA MapLUPYT Yepe3 BHYTPILLHI BOAM
bonrapii Ta PymyHii, Lo Aa€ Hagii Ha no-
KpalLyeHHA MOXAMBOCTEW ANA IMNOPTY
Ta ekcnopty B 2024 podi.

JloricTnyHi npobnemu 8 YKpaiHi Ta Wwnaxu ix BUPIiLIeHHs ] 1
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Takox BapTO 3ayBaXkWTH e HacTyn-

Hi MOXX/IMBI KPOKM A1 BUPILLEHHS ICHY-

roumx npobnem:

« [viBepcndikallif 3aBaHTaxXeHHA Nop-
TOBWX MOTYXXHOCTEM CYMIXHMUX KPaiH

+ Pobora Haa pepopmamu Ta EBPOIH-
Terpauiero ANA CNPOLLEHHA MUTHMX
MPOLLeAYP Ta NPOXOAXEHHA KOPAOHY
N9 BaHTaxiB

* PO3BWUTOK KOHTEMHEPHWX TEPMIHANIB.
KoHTenHepwm3auig  BaHTaXOMOTOKIB
MOX€E 3Ha4YHO NONErLUMTI AK eKCOoPT
TaK i iMNOpPT TOBapIiB, 3pOBMBLLN MOrO
3PYYUHMM HE TiNbKM 418 BENVIKMX MO-
CTauanbHKKIB, a | AN CepefHbOro Ta
Manoro bisHecy.

© 3anyyeHHs IHO3EMHMX IHBECTULM AnA
peani3aLli HOBMX NOTICTUYHWX MPOEKTIB.

*  Po3WWpeHHA NPUKOPAOHHMX BY3-
B ANA 3MiHW 3a0i3HUYHOI KOl Ta
30iIbLIEHHA NOCTaBOK 3a/i3HUYHMM
TPaHCMOPTOM.

YK 339.92:330.341
JEL F20, QO1

+ OnTumizauia mapwpyTiB AOCTaBKM 3a
[LOMOMOTOR) aHaNi3y AaHWX. 3aBAAKM
LbOMY MOXHa He TibKM 3MEHLINTH
Yac Ha AOCTaBKy, afne W 3HW3NTK BK-
TpaTu.

*  YJOCKOHaNeHHA CUCTeM YMPaBiHHA
nepeBe3eHHAMY  Ta  BMKOPWUCTaHHSA
WTYYHOTO IHTENEeKTY ANA MPOrHO3y-
BaHHA.

JNloricTnyHa chepa B YkpaiHi 3a3Ha-
Na H6araTbox BUKAMKIB 3@ OCTaHHI 2 pOKM
Ta Ma€ psag npobnem. Hapasi ronoBHUM
WAAXOM AR BUPILLEHHA LnxX npobaem
Mag€ CTaTu NOBHa iHTerpaLia YkpaiHu go
eKOHOMIuHOI cnctemm €C. Takox no-
TPIBHO PEKOHCTPYtOBaTV Ta PO3BMBATK
MYHKTW NPOMNYCKy Ha KOPAOHaX Ta Noric-
TUYHI Xabw, MokpallyBaTV 3afi3HWYHe
CNoAyYeHHA 3 kpaiHamu 3 €C.

References

1. YOTUPW CrOCOBW TMPUCKOPUTU TPAH-
31T YKPAIHCBKOIO 3EPHA (2023, August
14) URL: https:/logist.fm/publications/choti-
ri-sposobi-priskoriti-tranzit-ukrayinskogo-zerna

2. TepebynoBa NOriCTUKM B YMOBax BOEHHOIO
CTaHy B YkpaiHi, lpuHiB H. T., PaBnikoBcbka
A. A, URL: https://academy-vision.org/index.
php/av/article/download/84/74

3. Ak 3MiHoBanacs cepegHa BapTiCTb nasb-
HOro B YKpaiHi [O Ta MiCns MOBEepHeHHSN
nosoeHHoro TAB. Cnoso i [ino. URL:
https://www.slovoidilo.ua/2023/07/11/
infografika/ekonomika/yak-zminyuvalasya-
serednya-vartist-palnoho-ukrayini-ta-pislya-
povernennya-dovoyennoho-pdv

4. 3 noptie Benukoi Ogecn BWAWNW 3 BaHTa-
»amu Lle aBa 6ankepw. LB.ua, URL: https:/
|b.ua/economics/2023/10/11/579080_z_
portiv_velikoi_odesi_viyshli_z.html

5. MOX/IMBOCTI CbOrofleHHs Ta Lo O4ikye Ha
norictuky Ykpaiin. EBA. URL: https://eba.
com.ua/mozhlyvosti-sogodennya-ta-shho-
ochikuye-na-logistyku-ukrayiny/

INTERNATIONAL COOPERATION AS A FUNDAMENTAL
PART OF SUSTAINABLE DEVELOPMENT

Daria Vetluhina, student

Scientific supervisor: Liubov Zharova — D.Sc. in Economics, Senior Researcher

Ukrainian-American Concordia University

Due to the accelerating process of
globalization, international cooperation
has become an integral part of the exis-
tence of any country. The world is facing
numerous challenges, including wars,
famine, global warming, and inequali-
ty. Solving these problems individually,
even at the level of a specific country,
is impossible. That is why international
cooperation is also a crucial component
of sustainable development.

The term “sustainable develop-
ment” gained widespread recognition

after September 25, 2015, when the
United Nations General Assembly ad-
opted the resolution “Transforming our
world: the 2030 Agenda for Sustainable
Development.” This resolution entails
a set of measures aimed at improving
people’s lives worldwide and mitigating
the harmful consequences of anthro-
pogenic disasters and climate change.
Seventeen key goals with 169 targets
were identified for the next 15 years,
covering five different areas known as
the 5Ps of sustainable development:
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people, planet, prosperity, peace, and
partnership. Regarding partnership,
the resolution stated the following: "We
are determined to mobilize the means
required to implement this Agenda
through a revitalized Global Partnership
for Sustainable Development, based on
a spirit of strengthened global solidar-
ity, focused in particular on the needs
of the poorest and most vulnerable and
with the participation of all countries,
all stakeholders, and all people” (Gen-
eral Assembly of the United Nations,



2015). All 193 United Nation's member
states have agreed to comprehensive
partnership and strategic collabora-
tion in achieving these goals by 2030.
Activity aimed at achieving sustainable
development goals encompasses three
levels: global, local, and individual ef-
forts. International cooperation at the
global level is essential for achieving
goals such as no poverty, zero hunger,
climate action, life below water, life on
land, and peace. Issues related to these
goals adversely affect individual coun-
tries to varying degrees and our planet
as a whole. Addressing these challenges
at the national level will have little ef-
fect on the planet as a unified whole.
Moreover, it is fraught with significant
difficulties. That is why the cooperation
of all countries is a significant part of
achieving these goals at this level. In-
ternational cooperation is also crucial at
the local level, where, to achieve goals
such as decent work and economic
growth, good health and well-being,
industry, innovation, and infrastructure,
some countries can adopt the expe-
riences of others. However, for this to
happen, more developed and civilized

YK 338.486.2:004
JEL: L 83

countries need to share such experi-
ences. That's why international coop-
eration is extremely important even at
the local level. Regarding the level of
individual activity, none of the goals can
be achieved if people from all countries
do not look in the same direction. Take
the goal of reducing inequality, for ex-
ample, where, through social networks,
people from different countries convey
the message that everyone in this world
is equal, prompting individuals with dif-
ferent backgrounds to reflect on their
attitudes toward others, thereby bring-
ing the achievement of this goal closer.
Overall, the world has reached a stage
of development where the realization of
the importance of caring for future gen-
erations, expressed precisely through
sustainable development, plays a piv-
otal role in ensuring the future of the
planet and its inhabitants.

International cooperation involves
not only relations between countries
but also between individuals. Glob-
al connectivity allows individuals to
exchange ideas, experiences, and re-
sources, contributing to the joint solu-
tion of both local and global problems.

This level of interaction is important for
achieving the goals of sustainable de-
velopment, where the sharing of knowl-
edge and solidarity at the interpersonal
level can drive positive change in soci-
ety. Cooperation among people across
borders forms the basis for unity in ad-
dressing global challenges and striving
for a sustainable future. People, as well
as countries, must work as one organ-
ism to achieve sustainable develop-
ment; cooperation is not just a funda-
mental part of it, but the foundation of
all goals, without which further progress
is not possible.
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BMPOBA)XEHHSA INTERNET-TEXHOJIOTIN
B AIAJIbHICTb TYPUCTUYHOIO NIANPUEMCTBA

KapwvHa BopoBcbka, cTyaeHTKa

HayioHanbHull yHisepcumem xap4o8ux mexHosnoz2(l

AKTVBHE MOLUMPEHHSA IHTEPHET-TeX-
HOJOri Yy CBITIi B yMOBax rnobanizauii
Ta IHTerpauii NpmM3BOANTL 4O eBOAtOLT
6i3Hec-npoueciB y HaraTbox ranyssx
rocnogapctea.  OcobaMBO  CUBHUNA
BNAMB |HTEpHET HaZae Ha HaWbinbw
AVHaMIYHI cdepu AiANbHOCTI, 3aCHOBa-
Hi Ha 0OMiHi akTyanabHOM iHbOpPMaLLiEro
Ta TEPUTOPIaNbHOKO PO3'€EAHAHICTIO MO-

Kynus, NpojasLuAa Ta BUPOOHMKa nocayr
(ToBapiB), Taki Ak BaHKIBCbKa AifbHICTb,
TYPUCTUYHWIA Bi3HeC Ta MixkHapoAHa
Toprisns [3, . 8].

[Mpotarom octaHHix 15 pokis cucTte-
MW OHNalH-BPOHIOBAHHSA TYPUCTUYHMX
NOCAYr MAAHOMIPHO BUTICHAKOTb CTapi
KaHanM KOMyHIKaLii MiX BMPOBHMKOM,
npozaBLemM Ta CroxuBayeM Typrnpo-

LYKTY, TaKi AK GakCMiNbHI NOBIAOMIEH-
HA Ta TenedoHHW 3B'A30K [1, c. 138].
3MIHIOETBCA TaKOX | CUCTEMA MPOAaxy
TYPUCTUYHUX  NIANPUEMCTB:  anropuT-
MIiB OCOBMCTUX Mpojaxis B odicax Ta
6e3nocepeAHiM KOHTaKTaM MeHezxe-
pa-KOHCY/NbTaHTa TYPUCTUYHOT areHui
3 KJIEHTOM MPUXOAATb Ha 3MiHY MOZAyAi
OHNaliH-bpOHIOBaHHS Ha IHTepHeT-cali-
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Tax TYPUCTUYHUX KOMMaHiW Ta Biaaane-
Ha NiATPUMKa.

Y apyromy gecatunitti XX| cT. BCE
6iNbLUOT akTyaNbHOCTI HabyBatOTb HOBI
TEXHONONIT  peanizauii  TYPUCTUUHUX
NOCAyr, i Hacamnepes iHTepHeT-TEXHO-
norii. Ha xanb, MapKeTUHIOBI MOXJIU-
BOCTI IHTEpHeTy mianpuemcTeamm che-
py Typu3My Ta FOCTUHHOCTI B YKpaiHi
BMKOPUCTOBYOTbCSA HE MOBHOK MipOHO
[2, c. 11]. ¥ ueW yac BCi pPO3BUHEHI

KpaiHM  MOBHOLIHHO  KOPWCTYOTbCA
MapPKETUHTOBUMYM MOXANBOCTAMM L€l
Mepexi.

TakMM UMHOM, WBWAKI, HaAiMHI KO-
MyHiKaLLii y rnobanbHii CBITOBIV Mepexi
[O03BONAOTL Y MEPCNEKTUBI MPOBOANTH
NPOCYBaHHA TYPUCTUUHOTO MPOAYKTY
3 binbwoto edekTmBHicTrO CyyacHi Tex-
HOJIOTIT 3MIHFOKOTb Cam MPOLLEC KOMYHi-
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kauii (VOIP-TenedoHis, couianbHi mepe-
Xi, 4aTu TOLLO) Ta MPOAAXK TYPUCTUYHNX
nocayr. NoBcroAHe BNPOBaAXKEHHA Tex-
HOJIOTii OHNaNH-OpOHIOBaHHA, 6e3ro-
TIBKOBMX OMAaT TYPUCTUYHWUX MOCAYT
Ta OTPMMaHHA akKTyanbHOI iHQOopMaL,i
yepes IHTepHeT-KaHaiu € OCHOBHONO
TEHAEHLED  PO3BUTKY TYPUCTUYHOIO
6i3Hecy Ha noyaTtky XXI cT.

BucHoBOK

B cucremi onepatmsHOro ynpas-
NIHHA  TYPUCTUYHUM  NIANPUEMCTBOM
BMKOPUCTaHHSA Internet-texHonorin
MaroTb Besnki nepcnekTnem. CBITOBOKO
NPaKTUKOK AaBHO f0BeAEHO edeKTnB-
HICTb IHTEPHET-TOPTIBAI TYPUCTUUHUMM
nocayramu. Y cuny cneumdiki nokanb-
HOro PVHKY B YKpaiHi cnocTepiraeTbca

Aeake BiACTaBaHHSA BiJ CBITOBUX nige-
piB OHNaWH-OPOHIOBaHHA, ane BOHO
YCMILWHO CKOPOYYETHCA YKPATHCbKMMM
TYPUCTUUHUMUK KOMMaHIAMKU Ta 3aco-
6amMn pOo3MilLleHHs. Y pamkax npocy-
BaHHA TYPUCTUYHWUX MOCAYT B IHTEpHETI
YKpPaTHCbKMM NiANPUEMCTBAM AOLLIIBHO
BMKOPWCTATW CBITOBWUIA JOCBIA Ta Hako-
nuueHi rnobanbHUMKU nigepamu ranysi
3HaHHA.
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Mahatma Gandhi mentioned that
“poverty is the worst form of violence”.
It is difficult not to agree with this state-
ment. Poverty is about not being able
to meet basic needs, including food,
clothing, and shelter, because of a lack
of money. A person living in such condi-
tions experiences effects in every aspect
of their life. Extremely poor nutrition
brought on by poverty contributes to
severe diseases. In addition, these in-
dividuals have a lower life expectancy
and insufficient access to healthcare.
Unfortunately, most do not realize that
poverty affects more than just these in-
dividuals. This is a global problem that
affects everyone. It was and remains a

major concern for social cohesiveness,
sustainable development, and human
rights. So, in order to overcome this ob-
stacle to sustainable growth, a variety
of entrepreneurial models have been
created. Combining innovative business
approaches with an emphasis on good
social impact has allowed them to effec-
tively address the problem of poverty.
Grameen Bank, which was estab-
lished in Bangladesh, is a vivid example
of a project that contributed to reduc-
ing poverty. It is a bank that uses mi-
crocredit to empower Bangladesh’s de-
prived communities and fight poverty
in this area. The distinctive feature of
Grameen Bank is that it does not re-
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quire collateral in order to grant credit.
And another unique quality of it is the
fact that the bank has always placed
significant emphasis on empowering
women and getting them involved in
economic activities. Because of this,
Grameen Bank is able to announce with
pride that 98 % of its borrowers are fe-
male. Through the reduction of poverty,
nearly two-thirds of these women have
made progress toward better lifestyles.
Moreover, Grameen Bank acknowledg-
es that education plays a critical role in
ending the poverty cycle. It promotes
education by encouraging families to
save a certain percentage of their in-
come for their kids" education. This em-



phasis on education improves human
capital, which helps decrease poverty
over a longer period of time. Grameen
Bank has shown society how financial
accessibility, along with an emphasis on
social entrepreneurship and empower-
ment, can be efficient tools for fighting
poverty.

Kiva is another example of an or-
ganization that promotes long-lasting
change for borrowers and their com-
munities, focusing on financial stability,
empowerment, and community devel-
opment. The main concept used by
Kiva to fight poverty is its online plat-
form, which enables anyone to lend up
to $25 to suffering business owners.
These microloans have been gathered
from multiple lenders across the globe
and give borrowers the money they
require for starting or expanding small
businesses. Small company owners,
farmers, and skilled workers are able to
use these loans to invest in their com-
panies, generate income, and enhance
their standard of living. What is more
important is the fact that this is a global
organization that connects lenders and
borrowers across different industries
and nations. People can help entrepre-
neurs in a variety of industries, including
agriculture, education, healthcare, and
more, because of this diversity. As well
as Grameen Bank, Kiva prioritizes assist-
ing female entrepreneurs and seeks to
address gender inequality in such a way.
Through this innovative approach, Kiva

has played a significant role in sustain-
able development by using such a tool
to reduce the level of poverty, particu-
larly in developing countries.

Envirofit is a social enterprise that
develops and distributes clean cook-
stoves as a method of solving environ-
mental issues and poverty. Traditional
cooking techniques, especially those
that include open flames, produce tox-
ic indoor air pollutants that can cause
breathing problems. Envirofit decreas-
es the risk of respiratory illnesses by
improving indoor air quality through
the supply of clean and effective cook-
stoves. Families may therefore experi-
ence a decrease in medical costs as a
result, enhancing their level of finan-
cial stability. Standard cooking tech-
niques can be costly and require a large
amount of fuel. By using fewer resourc-
es and cutting down on cooking time,
Envirofit's clean cookstoves are made
to be more efficient. This enables peo-
ple — women in particular — to save
time and energy that may be used for
generating income, education, or other
productive activities. And as cookstoves
are fuel-efficient, that means that the
money saved might be used to pay for
healthcare, education, or better living
conditions. The programs of this en-
terprise show how focused approaches
that were created to deal with certain
issues, such as clean cooking, can have
a large effect on reducing poverty. En-
virofit helps end the cycle of poverty in

the areas where it works by enhancing
well-being, saving time and money, en-
couraging economic opportunity, and
promoting environmental sustainability.

A key aspect of social entrepreneur-
ship as a way of overcoming poverty is
the use of sustainable business mod-
els. Social entrepreneurs may develop
long-term solutions that solve the main
causes of poverty by creating and im-
plementing these models. Creating
goods or services that respond to the
needs of such deprived communities is
one of the creative ways to generate in-
come that these models emphasize. In
addition to empowering people to es-
cape poverty, social entrepreneurs can
boost economic growth and create jobs
by developing financially stable busi-
nesses. Social entrepreneurs help create
a more equitable world where poverty
is not only reduced but also prevented
by using broad and sustainable busi-
ness methods. This provides the foun-
dation for sustainable economic and
social growth.
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Inflation is a significant economic
problem in Ukraine, with the country
experiencing high levels of inflation for
several years. There are several causes
of inflation in Ukraine, including: mone-
tary policy, including the central bank’s
decision to print more money; political
instability and corruption, which can
lead to economic uncertainty and in-
flationary pressures; external factors,
such as changes in global commodity
prices and exchange rates; the direct
consequences of Russia’s full-scale war
against Ukraine remain the main driver
of inflation.

The consequences of inflation in
Ukraine are significant and far-reaching.
Some of the most notable consequenc-
es include: reduced purchasing power
for consumers, leading to decreased
consumer spending and economic
growth; increased borrowing costs for
businesses, making it more difficult for
them to invest and grow; decreased for-
eign investment due to economic insta-
bility and uncertainty.[1]

Currently, the inflation rate in Ukraine
is about 5.3%. This is a significant de-
crease compared to last year, when the
inflation rate was 26.6 % yoy. [2]

The direct consequences of Russia’s
full-scale war against Ukraine remain
the main driver of inflation. These in-
clude the disruption of production and
supply chains, the increase in produc-
tion costs of enterprises, the occasional
increase in demand for certain goods
and services, and the decrease in the
supply of goods. The indirect effects of
the war — the impact of the exchange

rate and the deterioration of expecta-
tions of households and businesses —
also affected prices.

Inflation can have a number of fea-
tures, including creeping inflation, hy-
perinflation, and fstaglation. In the case
of Ukraine, the current inflation rate is
considered to be creeping inflation,
which is characterized by a gradual in-
crease in the general price level over
time.

Inflation can have a significant im-
pact on the economy, including a de-
crease in the purchasing power of
consumers, a decrease in the value of
savings, and an increase in the cost of
borrowing. In the case of Ukraine, the
increase in inflation has led to a de-
crease in consumer purchasing power,
which has had a negative impact on the
overall economy.

Causes of inflation during the war
in Ukraine are: expenses for military
operations(constant expenditures on
weapons, military support and military
operations put pressure on the econo-
my and cause inflation); reduced pro-
duction(warfare reduces production
and destroys infrastructure, leading to
higher prices for goods); disruption of
international trade( military conflict can
disrupt international trade, resulting in
limited access to imported goods).

Inflation can have a significant im-
pact on economic development, par-
ticularly in developing countries like
Ukraine. When inflation is high, it can
lead to a decrease in the purchasing
power of the country's currency, mak-
ing it more difficult for businesses to
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operate and for consumers to afford
goods and services. This can lead to a
decrease in economic growth and de-
velopment.

Inflation can lead to decreased in-
vestment in the country, as investors
may be hesitant to invest in a country
with high inflation rates. This can further
slow down economic development.

High inflation rates can also lead to
an increase in interest rates, which can
make it more difficult for businesses to
borrow money and invest in their oper-
ations. This can further slow down eco-
nomic growth and development.

So, inflation is a major challenge
for Ukraine's economic development.
It has a direct impact on the country's
GDP, exchange rate, and unemploy-
ment rate. The government needs to
implement effective policies to control
inflation and stabilize the economy.
This will require a coordinated effort
from all stakeholders including the
government, businesses, and citizens.
It is important to take a long-term
view and focus on sustainable eco-
nomic growth rather than short-term
gains.
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As technology grows more and
more integrated into different indus-
tries, corporations, governments, and
social groups have never-before-seen
chances to innovate, increase produc-
tivity, and improve the well-being of
society. Modern world indicates the
necessity of the emergence of sustain-
able technologies, and the necessity of
working more intelligently in today’s
business environment.

In Europe, commercial and policy
arenas are seeing a rise in the use of
sustainable technologies, with a focus
on energy efficiency, intelligent solu-
tions, carbon neutrality, circular econ-
omy practices, and responsible waste
management. Businesses implement-
ing these sustainable technologies re-
port a 25% decrease in environmen-
tal impact and a 30% improvement in
overall corporate social responsibility
ratings, according to the European
Sustainable Technology Adoption Re-
port [10]. These technologies not only
make it possible to preserve the en-
vironment and conserve resources,
but they also help to increase public
awareness and promote a sustainable
way of thinking.

Sustainable technology is essential
to the globalization of business since
it connects people and places an em-
phasis on environmental responsibility
while doing so. Green Technology and
Sustainability Market size was valued
at USD 14.3 billion in 2022 and is pro-
jected to register a CAGR of over 19.5%
between 2023 and 2032 [6]. However,

according to the S&P Kensho Sustain-
able Technologies Index YTD (Year-to-
date return) is negative, being —0.59%
in 2023 [7]. Technology is becoming
an important tool for companies look-
ing to expand their sustainable goods
and services abroad as they navigate
changing market boundaries. Emerging
countries can outperform established
economies due to their agility and in-
novation, which is driven by sustained
technology improvements.

The COVID-19 epidemic has high-
lighted how crucial environmentally
friendly technology solutions are. A fo-
cus on sustainability is driving industries
that deal with tangible commodities,
such consumer-packaged goods (CPG),
automotive, and assembly, to reeval-
uate their digital product portfolios.
Considerable progress is being made
in industries such as healthcare, phar-
maceuticals, finance, and professional
services, underscoring the dynamic
character of sustainable technological
adaptation in times of crisis. [8]

Handling long-term technology
change presents different challeng-
es than carrying out well-thought-out
projects. Managers in charge of ensur-
ing that technology is adopted widely
and sustainably may find that, accord-
ing to their education and experience,
they are better qualified to guide inno-
vation development than to supervise
its application. This highlights the ne-
cessity of managing sustainable tech-
nological transitions with a sophisticat-
ed approach.

Even if using sustainable technology
in commercial entities has many bene-
fits, there are still obstacles to over-
come, which presents research pros-
pects. Ambition is not a problem: 98 %
of CEOs, up from 83 % in 2013, feel that
it is their responsibility to increase the
sustainability of their companies. There
is, however, a dearth of tangible action.
Companies still too frequently believe
that sustainability and profitability must
compromise. It becomes more difficult
to defend incorporating environmental
and social impact into decision-making
because of this reinforcing the conven-
tional narrow focus on immediate finan-
cial results [9]. This offers two areas of
potential investigation: how companies
may reduce the environmental impact
of their operations and how eco-friend-
ly companies might increase productivi-
ty to draw in eco-aware customers.

Continuous study is necessary to
have a detailed understanding of sus-
tainable technology adoption, giv-
en the dynamic character of the area.
98% of CEOs believe it is their role to
make their businesses more sustain-
able, up from 83% in 2013. Tangible
action, however, is somewhat lacking.
[11] To properly understand the nuanc-
es of sustainable technology's influence
on contemporary organizations and to
guide strategic decision-making in this
dynamic environment, further research
is necessary.

In conclusion, sustainable technol-
ogy stands at the forefront of modern
business entities, driving global devel-
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opment and fostering innovation with
environmental responsibility at its core.
From the impact of sustainability in
globalization to the challenges and op-
portunities presented by the COVID-19
pandemic, this conference thesis pro-
vides a comprehensive exploration of
the multifaceted landscape of sustain-
able technological advancements. As
the industry continues to evolve, further
research is imperative to unlock the vast
potential for both existing businesses
and countless new entities emerging
in this dynamic and diverse sustainable
technology-oriented area.
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The modern economy is being
shaped in large part by sustainable de-
velopment. According to Sachs (2015),
sustainable development is a multifac-
eted approach to growth that integrates
social and environmental concerns with
economic advancement. A sophisticat-
ed grasp of the relationship between
societal well-being, ecological integrity,
and economic development has charac-
terized its conceptual evolution. Mead-
owcroft (2019) highlights the necessity
of promoting a green economy and
rethinking economic paradigms in the
pursuit of a sustainable future. The idea

has evolved over time in response to an
increasing understanding of the com-
plex interplay between environmental
factors and human activity (Sachs, 2015).
This essay explores the many facets of
sustainable development, looking at its
historical foundation, the economic the-
ories that guide its decisions, and the
relevance of integrating sustainable de-
velopment in the modern world.
"Sustainable development” refers
to a dynamic balance between social
justice, economic growth, and envi-
ronmental protection. Sustainable de-
velopment emphasizes a commitment
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to long-term viability. Sachs (2015) de-
fines it as a development strategy that
meets the needs of the present without
compromising the ability of future gen-
erations to meet their own needs. This
commitment entails reducing harmful
environmental effects, addressing social
injustices, and promoting robust but
socially and environmentally responsi-
ble economic growth. Daly (2014) urges
a break from conventional neoclassical
viewpoints by emphasizing the need for
an alternative economic framework that
takes into account the finite nature of
environmental resources.



It is impossible to exaggerate the
importance of sustainable develop-
ment in the contemporary economy.
Elkington (1997) proposed the triple
bottom line framework, which em-
phasizes the importance of businesses
going beyond profit maximization by
taking into account social, environ-
mental, and economic aspects. More
and more, the modern business envi-
ronment is realizing that sustainable
practices are not only morally right,
but also necessary for resilience and
long-term profitability. In order to solve
urgent global issues like inequality and
resource scarcity, sustainability princi-
ples must be integrated, as Piketty and
Zucman (2019) discuss in the context of
land and housing economics. Further-
more, as demonstrated by the Sustain-
able Development Goals (SDGs), which
are outlined in numerous international
agreements, the global nature of these
challenges demands a coordinated ef-
fort at the national and international
levels (Sachs, 2015).

In order to synthesize these various
viewpoints, this paper will examine how
sustainable development has evolved
historically, how economic theories have
shaped its discourse, and what practical
ramifications there are for the contem-
porary economy. This thesis aims to
provide a thorough understanding of
the role sustainable development plays
as a driving force in shaping the mod-
ern economic landscape by looking at
case studies of successful sustainable
development initiatives and critically
evaluating challenges and barriers. The
complex interrelationships between
sustainability and economic growth,
the significance of innovation and tech-
nology, and the role of corporate social
responsibility in promoting sustainable
business practices will all be covered in
detail in the sections that follow. By in-
vestigating this, the study hopes to add
to the current discussion about how
sustainable development can act as a
catalyst for positive change in modern
economy.

The relationship between sustain-
ability and economic growth is a key
factor to be taken into account when
integrating sustainable development
into the modern economy. Sachs (2015)
draws attention to the possible compro-
mises and synergies between these two
goals. Even though the Gross Domes-
tic Product (GDP) and other traditional
measures of economic growth are used,
it is important to determine whether
this growth is long-term sustainable.
A genuinely sustainable development
paradigm must separate economic
growth from environmental degrada-
tion. This calls for a balanced strategy
that acknowledges the importance of
both environmental preservation and
economic advancement (Sachs, 2015).
The difficulty is in promoting economic
expansion that protects resources for
coming generations while simultane-
ously meeting present demands.

Innovation and technological ad-
vancements become essential catalysts
for the goal of sustainable develop-
ment. Meadowcroft (2019) highlights
how sustainable practices and green
technologies are changing the face of
the economy. Technological develop-
ments may be able to address environ-
mental problems by presenting more
effective and sustainable substitutes. In
this process, research and development
are essential because they propel the
development and uptake of technol-
ogies that are compliant with sustain-
ability principles (Meadowcroft, 2019).
Furthermore, social and ethical factors
are also taken into account when in-
corporating sustainable practices into
technological innovation, going beyond
environmental concerns. The focus on
ethical and sustainable innovation high-
lights the relationship between the ad-
vancement of technology and the more
general objectives of sustainable devel-
opment (Sachs, 2015).

The role of innovation in sustainable
development expands to internation-
al cooperation as the world economy
grows more interconnected. A collab-

orative approach to addressing global
challenges is facilitated by joint research
efforts and the sharing of technological
innovations. This viewpoint is consistent
with the spirit of global frameworks and
accords, like the Paris Agreement, which
commits states to working together to
tackle climate change (Sachs, 2015).
Therefore, innovation and technology
play a critical role in sustainable devel-
opment that is essential for individual
countries as well as for promoting in-
ternational cooperation in the face of
common environmental and economic
challenges.

In conclusion, a balanced approach
that recognizes the demands of devel-
opment as well as the limitations im-
posed by environmental constraints is
necessary to understand the relation-
ship between economic growth and
sustainability. In a similar vein, innova-
tion and technology play a significant
role in highlighting the possibility of
positive change by addressing environ-
mental issues and propelling the shift
of the contemporary economy toward
sustainability. The sections that follow
will focus on the corporate sector, look-
ing at how sustainable business prac-
tices and corporate social responsibility
can support the main objectives of sus-
tainable development. The purpose of
this paper is to clarify how these factors
together influence the current state of
the economy.
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Sustainable development encom-
passes the pursuit of economic pros-
perity, environmental stewardship, and
social equity, forming the core princi-
ples of modern business ethics. Com-
panies are increasingly recognizing
that integrating sustainability into their
operations not only aligns with socie-
tal values but also delivers long-term
economic benefits. This abstract looks
into the significant change toward sus-
tainable development in the corporate
sector and demonstrates how in is now
not only a moral obligation, but also a
strategic move.

A big challenge that businesses have
to face today is reducing carbon emis-
sions. Progressive companies recognize
their duty to fight climate change by
switching to clean energy sources, im-
proving energy efficiency, and setting
ambitious goals to cut emissions. Take
Google, for instance, they're committed
to running on 100 % renewable energy.
They are working towards an ambi-
tious clean energy goal: operating of

all data centers and office campuses on
carbon-free energy by 2030. Google's
sustainable initiatives have attracted
environmentally conscious consumers,
increasing market share.

Humans now utilize more resourc-
es than nature is capable of renewing.
Therefore, one of the principles of sus-
tainable development is to practice
moderation in consumption for the
sake of future generations. To put it an-
other way, it proposes to minimize the
supply of commodities that need a lot
of nonrenewable resources, lowering
the demand for products by finding
substitutes, or reducing the usage of
materials that cannot be recycled. One
of the great examples here is furniture
retailer giant, IKEA. They have begun
sourcing materials responsibly and de-
signing products with longevity in mind.
They have pledged to fully transfer to
exclusively recycled or renewable re-
sources in their goods by 2030. IKEA
strives to create goods with durability
in mind, emphasizing on modularity
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and repairability, allowing clients to in-
crease the life of their furniture. There-
fore, consumers won't need to replace
their furnishings as regularly thanks
to this strategy. This approach has not
only earned IKEA a positive reputation
but also helps ensure the long-term
success.

In conclision, sustainable develop-
ment is an ethical imperative integrated
into modern business ethics. Business-
es that embrace ethical principles and
commit to sustainable development are
meeting the expectations of an increas-
ingly conscious consumer base at the
same time ensuring their own relevance
and success in the dynamic business
landscape of the 21st century.
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CTAJIUX PO3BUTOK TYPU3MY B MICTI CYMU

FOnis Xypba, cTyaeHTKa

HayioHanbHull yHigepcumem xap4o8ux mexHosnoz2(l

CrabinbHWin  PO3BUTOK  TypuU3Mmy
B YKPaiHCbKMX MiCTax € KJHOYOBUM AN
IXHBOFO ~ €KOHOMIYHOTO  3POCTaHHA,
a came CTBOPEHHA iIHPPacTPyKTypu And
TYPUCTIB, NIATPUMKY KybTypHUX Ta ic-
TOPUYHMX NaM'ATOK, PO3BUTOK FOCTUH-
HOCTI Ta MOCAYr ANA MOAOPOXYHUWX,
a TakoX 36epexeHHs MPUPOAHWMX Ta
KYNbTYPHUX LIHHOCTeW Ana npuBabneH-
HA BiNbLUOT KibKOCTI BiABiZyBauiB.

Micto Cymun, aK 0bBAacHUM LeHTp
Cymcbkoi 0bnacTi, Mae noTeHLian Ans
PO3BUTKY Typu3my. BnacHa ictopis, ap-
XiTeKTypa Ta KyabTypa MOXyTb npusep-
HYTW yBary NOAOPOXyrouMx. PO3BMTOK
MiCTa Ha CbOTOAHI BKNHOYAE aKTUBHE
BBEAEHHA iHTepHeT-noptany “Biagisan-
Te Cymun", WO OCBITAtOE icTopito 3 1655
POKy, MOpaan TypucTam 3 NpuBoay Ty-
PUCTUYHWNX AeCTUHALLiM, 3aKNajiB pecTo-
PaHHOTO Ta roTe/IbHOro rocnoAapcTBa.

Micto CyMun Mae UnCaeHHI BU3HAYHI
MicLf, AKi NpUBEPTatoTb yBary TypUCTIB.
OanH i3 cumeonis Cym — Le Xpelyatuk
CyM, KW € TONOBHOKO MILLOXIAHOM BY-
Nuueto Micta. BiH chaButbca cBoimMu ap-
XITEKTYPHVMW Nam’aTkaMu, BKAHOYAKOUM
KaM'sAHy apky, fka € CMMBOJIOM MiCTa.
[HWe BM3HauHe MicLie — [OKPOBCbKMM
cobop, fKkuin 3acHOBaHWUiA Yy 17 CTONITTI
i NpeacTaBAse cOBOKO MpuUKNaj CTapo-
BWHHOI NpaBOCNaBHOI apxitektypu [1].
Y Yacu po3KBITYy MicTa 3'ABMBCA Hernac-
HWI cMBON — ANbTaHKa. BocbmurpaH-

Ha BiAKpWTa AepeB'sHa crnopyaa 36ya0-
BaHa Ha BWCOKOMY LLerAHOMY LOKONI
B 1900 — 1901 pokax. IcHye nerenza, wo
anbTaHka nobyaoBaHa Ha MicLi cBepa-
NOBWHW, NPOBYpPeHOT Niz Yac HeBAANNX
nowwykis HadTu. Mpw Ti cnopyakeHHi He
6yn0 BMKOPUCTaHO XOAHOTO LiBAXa [2].

CymMun — ue MicTo nogivt. YmucneHHa
KinbKicTb $ecTuBania, TBOPUMX 3axX0AiB,
AKi CNPUAKOTL MOAIEBOMY TYPU3MY B Mi-
cti. Jo npuknagy, "Hiu myseiB” — ue
TpaBHeBa MOAiA, METO AKOI € 3any-
UEHHSA MOMOAi A0 3HAaMOMCTBA 3 MUCTE-
LTBOM | MOX/IMBOCTEW Cy4acCHWX My3eiB
30Kpema. Y Ha3Bi 3aknajeHa ronosHa
iies, a came AO03BiN BiABifyBayaMm Ha
OrnAs  My3eWHWX eKCMo3uLii  BHOUI.
Y upomy poui dectnBanb Bigbyscs 21
TPaBHA, Yy 3B>A3KYy 3 KOMEHZJAHTCbKOHO
rOAVHORO AiNCTBO TpuBano 3 8 fo 21 Be-
yopa. Ha cborozHi dpectnBanb Mas 0co-
611BYy MiCito, @ came AOHECTUN A0 BiABIA-
yBaua peanii CbOroAeHHs, fKi CnpuaTu-
MYTb CTBOPEHHIO KPaLLOro MarbyTHbO-
ro. OpraHizatopu dectmBanto Manu 3a
METY HaAMXHYTU MICLEBMX Ha aKTUBHY
yyacTb Y CTBOPEHHI CMiNbHOTO MaiibyT-
HbOro Micta Cymu.

OkpiM BXe BIJOMUX CyM'fiHaM XW-
BWX CKyNbMNTYP, BUCTABOK KapTWH Ta ay-
AionepdomMaHCiB, LibOro poky npaLito-
Ba/in, 4O Npuknagy, Mysert CKPIHLIOTIB
Ta BWCTaBka LMPPOBOI rpadiku IpuHn
Jlanoerko "ToHanbHicTb 6oato”. Bap-

TiCTb BINbLIOCTI 3aX0AiB — 6aaroAinHNN
BHeCOK Ha niatpumky 3CY Ta iHWmx
060pOoHHMX CTPYKTYP [3].

Mogiesnint Typmsm B Micti Cymu
MOXe MnpuBEpPHYTM binblue yBarn Ta
36iAbLUNTL NOTIK TypucTiB. OpraHizadis
LikaBuin nogin, Takmx Ak "Hiv my3eis,
a Takox "Yexos dect”, "Cypmu YkpaiHn"
i YUManNo IHWKMX CNpUAE NpuBabaeHHIo
BiABiZyBayiB 3 pi3HUX Micub. Lle ctun-
MY/IHOE PO3BUTOK TOTE/IbHOI Ta PEeCTo-
paHHOI cdepw, MarasvHiB Ta iHWWX No-
CAyr, WO MiABULLYE EKOHOMIYHWI picT
MicTa uepes 36inblUeHHsA TYPUCTUYHOTO
MOTOKY.

CyMM MatoTb BEAMKMIA MOTeHLiian
AR PO3BUTKY Typu3my. 3 BiANOBIAHOO
NIATPUMKOK Ta CTpaTerietd PO3BUTKY,
MICTO CTaHe NpuBabanBUM MicLieM Ana
NOAOPOXeEN Ta BIANOUMHKY.
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Climate change is increasing nat-
ural threats, including flooding, storm
surges, hurricanes and drought. These
natural risks are progressively causing
Catastrophes represent a risk to society
and many organizations. The insurance
sector serves several functions, includ-
ing this one. As a long-term investor,
it aims to cover risks and their effects
while also promoting sustainability.

To be considered sustainable, a
commercial activity has to advocate
specific objectives such as addressing
climate change, transforming to new
climates, protecting water and marine
resources, and transferring to a more
circular economy with waste manage-
ment and recycling prevention. Pollu-
tion avoidance and reduction, as well
as ecosystem health protection. These
ideas should guide future legislation
and ensure its effectiveness. Efforts are
underway to establish low-carbon stan-
dards and improve CO2 emissions. The
insurance sector reflects a variety of
trends in the three areas of sustainabil-
ity: environmental, social, and gover-
nance (ESG).

Environmental

Weather-related disasters represent
a significant risk to the insurance sector.
According to a report by the Center for
the Study of Financial Innovation (CSFI),
climate change creates a significant
danger to the insurance sector. It is re-
garded as the third most significant risk
for non-life insurance and the second
the highest risk for reinsurance. Partic-
ipants expressed concern that climate

change may make some risks more dif-
ficult or impossible to cover.

Social

As the world's population ages, the
expense of healthcare in national bud-
gets continues to rise. Governments are
shifting some of the rising healthcare
expenses on the insurance business.
However, the need for social security
(occupational disability, poverty), espe-
cially in developing countries are also
growing. Micro insurers can cover risks
for low-income individuals and small
businesses who may not have access
to traditional financial services. These
hazards encompass both physiologi-
cal risks (sickness, harm, mortality) and
physical dangers (destruction, losses).
Micro insurers can use technology to
reduce poverty and increase access to
financial services.

Governance

Insurance businesses might utilize a
materiality matrix to prioritize sustain-
ability concerns for their stakeholders.
The materiality matrix aims to identify
the most significant threats and oppor-
tunities for society. Leading insurers are
increasingly incorporating long-term
sustainability trends into risk evalua-
tions and asserts management systems.
The insurance business, as a major risk
bearer, should engage with stakehold-
ers on a regular basis. Sharing risk capa-
bilities helps society as a whole address
ESG concerns. As a result of this interac-
tion, the insurance sector gains a bet-
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ter understand and prioritise the most
significant risks, especially those related
to ESG. Using this information, we may
create new solutions and alter proce-
dures to promote sustainable growth.
Insurance firms are increasingly
incorporating ESG criteria into their
investing procedures, reflecting the
growing relevance of sustainable in-
vestment in response to climate
change. Financial service businesses
are actively promoting environmental
responsibility growth. Climate change
causes more frequent and severe di-
sasters, resulting in higher and more
variable losses such as: increased risk
capital requirements for insurers and
reinsurers, and closing catastrophe
protection gaps is becoming increas-
ingly challenging. Insurance firms are
investing in research and incubation to
develop novel proactive solutions and
better risk models and data. However,
insurers are also incorporating new in-
centives into their insurance products
aim to reduce risk by offering lower
rates for policyholders who take pre-
ventative actions. Adjusting products
and services can help customers en-
hance their climate resilience and min-
imize emissions of greenhouse gases.
ESG concerns are becoming in-
creasingly important in the insurance
business, following global competitive-
ness in financial centers. Insurers must
prioritize efficiency, legal compliance,
risk modeling, and innovation solutions.
The sector can promote climate-resil-
ient and low-carbon infrastructure by
leveraging its experience in risk man-
agement, underwriting, and investment,



in collaboration with governments and
organizations. To successfully adapt
to climate change, public institutions
must collaborate and address existing
challenges. Together with the insurance
industry can provide the groundwork
for a low-carbon economy that en-
hances society's resilience to climate
hazards. Insurers must prioritize climate
change as a critical issue. The Geneva
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Association recommends that insurers
conduct internal scenario analysis and
stress testing to comply with ESG stan-
dards and regulatory frameworks. This
involves sharing environmental and
socio-economic data to develop clear
climate policies action plans while show
future readiness to stakeholders, insur-
ers must prioritize all of these factors
mentioned.

PRODUCT LIFE CYCLE STAGES

Serafyma Martynovych, student

Scientific supervisor: Olga Shalamai — Master’s Degree in Management
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Modern business cannot exist with-
out knowledge of the product life cycle.
What stage your product or service is in
can tell you what you need to do with
your product at the moment and how
much money you should put into prod-
uct development or promotion. There
are many ways to extend the life cycle of
a product to make its sales grow as long
as possible. This is a topic | have covered
in my term paper. And the following de-
scribes how to define and the signs of
each stage of the product life cycle.

Description of each stage of the
product life cycle: introduction, growth,
maturity and decline.

There are four stages in the prod-
uct life cycle: introduction, growth, ma-
turity and decline. Each stage has its
own characteristics and impact on the
product. Each stage requires different
management strategies.The concept of
product life cycle helps inform business
decision-making, from pricing and pro-
motion to expansion or cost-cutting.

The introduction stage is the first
time customers are introduced to a new
product. As you know, the company
must spend a large amount of budget

in advertising and marketing campaign
aimed at familiarizing consumers with
the product, increasing its recognition,
as well as its advantages, especially if
the concept of the product is new and
the consumer generally does not know
what functions it will perform. [1]

At this stage, there is often no com-
petition for the product, or it is quite
low as competitors can only get a first
glimpse of the new offering. However,
companies often experience negative
financial results at this stage because
sales are generally lower, advertising
prices may be low to attract customers,
and the sales strategy is still being eval-
uated.

If the product is successful and has
passed the first stage , then it moves
into the growth stage. At this stage, the
consumer becomes aware of the prod-
uct, and moreover, often the manufac-
turer becomes directly associated with
the product.[2] Recognition and popu-
larity of the product grows. It is charac-
terized by increased demand, increased
production, and increased availability.

At this stage, the company still has
to spend a lot of money from the bud-
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get on advertising, but now it will be
aimed at highlighting the difference be-
tween our product and that of our com-
petitors. Often at this stage, the product
is still being finalized, if consumer feed-
back is favorable. Financially, the growth
period of the product life cycle leads to
an increase in sales and revenue. When
competitors begin to offer competing
products, competition increases, po-
tentially forcing the company to lower
prices and lower margins.

Maturity stage. This stage is a sym-
bol of customer acceptance of the
product that the profit of the product
increases. Here, spending on adver-
tising to attract attention and increase
loyalty levels decreases, which means
that the product sells itself on its own.
In addition, the market begins to show
signs of saturation and we see a slow-
down in sales, often associated with
increased competition. At the matu-
rity stage, competition also reaches a
high level. Competing companies are
trying harder and harder to differenti-
ate themselves and capture the market
with their product. The company wants
its product to remain in this stage of
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maturity for as long as possible. Which
means that now is the time to gather
feedback from its customers and re-
spond to it. The company may decide
to improve their product or launch a
new product line to keep them in this
stage for as long as possible. Carefully
study the needs of your customers so
that the next stage does not take as
long as possible.[3]

The decline stage comes with time.
It happens because the market share
for that product decreases, compet-
itors eat up your share of the profits.
Also over time, consumer interest in the
product declines, again due to market
saturation. There are a lot of alterna-
tive products emerging, so loyalty to
them increases over time. If a product is
completely discontinued, the company
will stop supporting it and completely
curtail marketing efforts. Alternatively,
the company may decide to update the

YK 338.246.88(477)
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product or release a completely mod-
ernized next-generation model.

The company can restart the prod-
uct life cycle by introducing an im-
proved, new version of the product.

The stage of a product’s life cycle
affects the way it is marketed. A new
product must be explained and a ma-
ture product must be differentiated
from competitors.[4]

Conclusion

The product life cycle is an import-
ant tool without which it is impossi-
ble to build a successful business. As
described above, there are four main
product life cycles. Understanding these
stages can significantly lengthen the life
cycle of any product, because this tool
applies to any service on the market.

Big companies have successfully
used each stage to their advantage.

And some products bypass some of
the stages or, on the contrary, stay in
successful stages for a long time. Com-
panies conduct in-depth research to
understand each stage and prolong
the life cycle of a product in the market.
Understanding and applying product
lifecycle tools are key actions to build a
successful product.
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Wars are usually long, brutal, and
continue to harm society long after
the fighting has stopped. Post-conflict
countries face extraordinary develop-
ment and security challenges. After
the war, Ukraine will face three major
problems: unemployment, ruin, and the
need to modernize the army. Relying
only on reparations and international
aid means rejecting the prerequisites
for future accelerated GDP growth,
which entails higher wages and a seri-
ous social component.

The first and foremost thing is to
become stronger and more technolog-
ically advanced. The role of the military

The After-War Economic Recovery
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industry is one of the foundations of
Ukraine's economic recovery. The de-
fense-industrial complex is one of the
important components of the econo-
my of many developed countries of the
world, which makes it possible to de-
velop and manufacture defense objects
that ensure sovereignty, democracy,
and the integrity of the state. However,
for some countries, the defense-indus-
trial complex is not only an important
aspect of the national economy, but is
its basis. One of these states is Israel.
Israel and Ukraine are very similar
countries that are in a state of war and
eternal defense against their neighbor,
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which negatively affects investment
attractiveness. However, despite con-
stant wars in the 21st century, Israel
managed to become one of the invest-
ment magnets. Moreover, the country
has become one of the world'’s leading
innovation factories. This happened
because Israel has always paid special
attention to the modernization of the
country’s defense industry throughout
its existence.

After the war, many Ukrainian towns
and cities will be either destroyed or
severely damaged. The same applies
to the infrastructure, the condition of
which was bad even before the war.



Many citizens have already faced un-
employment.

First, the state must create new jobs.
Secondly, at the same time, we need to
modernize our army and develop the
defense industry. Thirdly, the faster jobs
are restored, the more places and com-
munes will revive and begin to devel-
op. As an additional effect, Ukraine will
receive high-tech production, which will
produce expensive goods that can go
not only to support the army, but also
for export.

The modern defense-industrial com-
plex is flexible. It can satisfy both civilian
and military needs, and multiplied in the
future defense industry of Ukraine, can
become one of the sources of innovation
in the state economy. Its developments
can be used in the civil sector. Thus, the
volume of imports will decrease, which
will save money within the economy.
Having established the production of
high-tech weapons, Ukraine will be able
to easily establish the production of
electronics, without which it is difficult to
imagine modern life.

However, the question remains open
where to get all the money for this? It
is necessary to reduce the disparity in
infrastructure development and start
investing more money in the state de-
fense order, minimize corruption. In ad-
dition, after the war, it is necessary to
continue to cooperate with the Allies
on the development of the defense in-
dustry. Allies and foreign investors are a

source of investment. With this war, our
military gets invaluable modern experi-
ence of fighting with the regular army.
On the one hand, Ukraine will have in-
valuable knowledge that others do not
have, also, if the state will take care of its
security — this means the presence of
the above-mentioned state defense or-
der, which in turn will guarantee profit.

It is necessary to carry out the re-
form of the special services and the
corresponding change in the legisla-
tion, which would make it impossible
to leak data. The purpose of this is very
simple — to reduce the level of corrup-
tion in the country, which irrevocably
arises with the state form of ownership.
Instead, increase the producer’s inter-
est in increasing the efficiency of own
production; attract private investments
that allow for rapid modernization of
production, without attracting public
money.

Another means of attracting mon-
ey can be military bonds, but here you
need to be as careful as possible, be-
cause bonds transfer the liquid money
of the population into illiquid securi-
ties. After the war, the National Bank of
Ukraine will most likely, on the contrary,
saturate the country with liquid funds,
with the aim of revitalizing the economy.

The fact that our well-being is not
stable is true, the question is how quick-
ly Ukraine will recover. In the post-war
restored Ukraine, innovation will play a
major role through the development of

the defense industry and the attraction
of international investors. It is necessary
to develop and pay special attention
to education and science. Corruption
must be fought or the old system must
be completely eradicated in order to
build a new one in its place. In my opin-
ion, the main task is to overcome the
challenges of the past and prepare for
the challenges of the future that await
Ukraine and its society.
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Ukraine, a nation with a rich history
and a complex geopolitical landscape,
has faced significant challenges in re-
cent years, notably due to conflicts that
have disrupted its economic stability.
The after-war economic recovery in
Ukraine is a multifaceted process that
requires strategic planning, internation-
al collaboration, and a resilient spirit to
rebuild what was lost. In this article, we
delve into the key aspects of Ukraine's
post-conflict economic recovery and
the steps the nation is taking to emerge
stronger on the global stage.

Assessing the Economic
Landscape Post-Conflict

The aftermath of war leaves scars
not only on the physical infrastructure
but also on the economic fabric of a na-
tion. Ukraine, with its strategic location
and diverse economic sectors, faces
the daunting task of rebuilding indus-
tries, restoring investor confidence, and
addressing the economic fallout of the
conflict. Comprehensive assessments of
the damage incurred are crucial to for-
mulate targeted recovery plans.

International Collaborations
and Aid

Ukraine's journey to economic re-
covery is not a solo endeavor. Interna-
tional collaborations play a pivotal role
in providing financial assistance, techni-
cal expertise, and diplomatic support.
Engaging with international organiza-

tions, neighboring countries, and glob-
al partners fosters a sense of solidarity
and ensures a more robust recovery.
The coordination of efforts is vital to
address the diverse challenges faced by
Ukraine, from rebuilding infrastructure
to reforming economic policies.

Rebuilding Infrastructure

One of the immediate priorities
in the aftermath of war is the recon-
struction of vital infrastructure. Roads,
bridges, energy facilities, and commu-
nication networks are the backbone of
a functioning economy. By investing in
these areas, Ukraine can enhance con-
nectivity, facilitate trade, and attract
foreign investment. Smart infrastruc-
ture development not only accelerates
economic recovery but also positions
Ukraine as a modern and competitive
nation.

Diversifying the Economy

The conflict may have dispropor-
tionately affected certain sectors of the
economy. To build resilience, Ukraine
must focus on diversifying its econom-
ic base. Investing in technology, inno-
vation, and emerging industries can
create new opportunities and reduce
dependence on traditional sectors that
may have suffered during the conflict.
A diversified economy is more adapt-
able to global market dynamics and
better equipped to weather future un-
certainties.
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Policy Reforms for Sustainable
Growth

Implementing comprehensive pol-
icy reforms is essential for sustained
economic recovery. This includes ad-
dressing corruption, improving the
business environment, and creating a
regulatory framework that attracts both
domestic and foreign investors. Trans-
parent and accountable governance is
paramount to building trust and con-
fidence, crucial elements for fostering
economic growth.

Investing in Human Capital

The resilience of a nation lies in its
people. Investing in education, health-
care, and social welfare programs is
integral to rebuilding a strong and sus-
tainable economy. By empowering its
citizens with the necessary skills and
resources, Ukraine can create a work-
force that is adaptable to evolving mar-
ket demands, fostering innovation and
productivity.

Ukraine's after-war economic re-
covery is a complex and challenging
journey that requires a combination
of domestic determination and in-
ternational support. By assessing the
damage, engaging in strategic collab-
orations, investing in infrastructure, di-
versifying the economy, implementing
policy reforms, and prioritizing human
capital, Ukraine can pave the way for a
brighter and more resilient future. The
nation's ability to learn from the past,



adapt to new challenges, and embrace
innovative solutions will be instrumen-
tal in shaping its post-conflict economic
narrative.
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During the whole-word digitaliza-
tion and globalization, there is a ques-
tion if many professions are buried,
considering the appearance of Al. What
is the role of sales in the business pro-
cesses and maintenance of the econo-
my? Let me tell you an anecdote: 2 sales
traveled to 1 island to sell their shoes,
one came back with awful eyes that
there were no chances to sell — all ab-
origines walked barefoot, but another
one returned with shining eyes — there
were plenty of possibilities they are
barefoot, plenty work to put on them.

95% of companies become bank-
rupt during the first 5 years of the ex-
istence.

The main problem of them is inabil-
ity to attract new clients. Sales depart-
ment is an engine of the stable devel-
opment of any business.

The aim of the research is to analyze
the pros and cons of the "Straight line
selling system” by Jordan Balford and
take the best practices from it.

Jordan Belford is a famous seller
from Walt Street. He was selling stocks
and earned one million USD per week,

but he sold air to the people and was
punished with prison with the liquida-
tion of all his assets. Afterward, he wrote
an autobiographical book in which
Hollywood made a cinema with Leon-
ardo DiCaprio in a leading role. Jordan
Belford created a straight-line selling
system and became the International
Trainer in sales, who helped many com-
panies come to a new level of income.

I would like to state the main points
of the straight-line selling system by Jor-
dan Belford as one of the important tools
in attracting clients in any company.

Three principles of the straight line
system:
+ Rapport (to mirror the client).

Gather information.

Control of selling.

What helps in thinking:

to set the aim higher than the zone

to avoid the thought that sales it is
bad.
don't be afraid of failures and look
silly.
During the first 4 seconds, the sells
person must show three things:
1. Enthusiasm as a hell.
2. Sharp as a tank.
3. Authoritative person. The per-
son, who will help to achieve
the goals of the client.

Very important role Jordan Belford
devotes to tonality. There are many
types of tonalities. There are mystery,
confidence, muffled, and other types
of tonality that a person must train and
control.

So, the straight line system, we
could imagine a direct line.

Imagine the sales process like a

of comfort. line; while asking the questions, it's
Gather Logical argument on Emotional Close
Rapport  Information why he must buy argument the deal
L @
— - @—>
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vitally important to control the client

while asking staying on the line don't

go far from the speech near the prod-
uct, by telling his story from his life.

Belford considers that is wasting a per-

son's time, and we already know that

he is an authoritative person and his
time costs money.

The main questions are the follow-
ing:

+ What did you like or dislike about this
product?

+ What would you change or improve
with your current source?

+ What is your biggest headache with
it?

+ What is your ultimate objective? (we
will show later by tonality that we
are the person who helps them to
achieve their objectives)

+ What would be an ideal solution for
you?

+ How long have you been thinking
about buying this product?

YK 330.341
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Then the salesperson says: based
on everything you just told me, | think
that the ideal solution will be the follow-
ing... And then follow up the presenta-
tion of the product, BUT Jordan Belford
recommends in the first presentation
not to open all the advantages of the
product but to keep the powder dry.
For a lot of clients, after 1at presenta-
tion answer, | must think over, or advise
my wife or smth else. From these words
starts the real sales. Then we must do
the "loop” and return to our line with
the pardon. “I totally agree with you; let
me ask you a question, does the idea
make sense for you? "Let me say this,
the true beauty of the product is.... And
then, we started adding additional ad-
vantages that we didn't use during 1
presentation. The second scenario must
be stronger than the first one. During
the second and other presentations,
use phrases like “once you start making
money with it", and "when we do you

the work only as half good as we did for
HP.com” (comparison with authoritative
companies, show real abundance in the
future). And at the end, don't be afraid
to ask about closing the deal.

| personally started to use this sys-
tem recently and must notice that it
helped me to close one contract. | think
this approach has a lot of new and use-
ful features, which all sellers may take
into their practice. The main disadvan-
tage of the program is the ethical mo-
ment, the person who sells the product
must sell only high-quality useful prod-
ucts, but don't sell the snow to Eskimos.
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Thesis 1: The Empowerment of
Youth for the Achievement of Sus-
tainable Development

Background:

The process of empowering young
individuals entails equipping them with
the essential resources, competencies,
and avenues to actively participate in
the promotion of sustainable devel-
opment. This include elements such
as formal education, mentorship pro-
grams, and active participation in deci-
sion-making procedures.

Research Findings:

Multiple research have underscored
the existence of a beneficial association
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between education and sustainable
development. The research conduct-
ed by the United Nations Education-
al, Scientific and Cultural Organization
(UNESCO) emphasizes the significance
of education in advancing sustainable
practices, nurturing environmental con-
sciousness, and instilling a sense of ac-
countability among young individuals.
Furthermore, the inclusion of young
individuals in decision-making process-
es at both local and national scales has
been substantiated by case studies con-
ducted in many nations. These studies
provide evidence that such involvement
contributes to the formulation of more
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comprehensive and efficacious strate-
gies for sustainable development.

Thesis 2: The Role of Youth-led
Innovation in Environmental Con-
servation

Background:

Youth-led innovation entails the pro-
motion of young folks to conceive and
execute sustainable resolutions for envi-
ronmental predicaments. These encom-
pass many endeavors pertaining to the
utilization of renewable energy sources,
the effective management of waste, and
the implementation of methods aimed
at preserving natural resources.



Research Findings:
The International Union for Conser-

vation of Nature (IUCN) has conducted
research that highlights various youth-
led conservation projects that have
achieved success on a global scale.
lllustrative instances encompass initia-
tives spearheaded by local communi-
ties to restore forests, advancements in
the creation of environmentally sustain-
able technologies, and awareness cam-
paigns mostly pushed by the younger
generation. These efforts not only make
a significant contribution to the pres-
ervation of the environment but also
serve to empower young individuals as
active agents of good transformation.

Thesis 3: The Promotion of So-
cial Equity and Inclusive Develop-
ment through Youth Engagement

Background:

The achievement of social equity
within the context of sustainable devel-
opment necessitates the active engage-
ment of young from various socio-cul-
tural backgrounds, the mitigation of
systemic disparities, and the advance-
ment of principles of social justice.

Research Findings:

Research conducted by prominent
institutions such as the World Bank
and the United Nations Development
Programme (UNDP) underscores the
significant influence of social disparity
on the attainment of sustainable de-
velopment objectives. Research has
demonstrated that youth engagement

initiatives that explicitly concentrate on
underprivileged populations have the
capacity to augment inclusivity and fos-
ter a more equal allocation of resourc-
es. Moreover, scholarly investigations
indicate that cultivating variety within
decision-making procedures results in
the formulation of more inclusive and
ethically equitable solutions for sustain-
able development.

Thesis 4: The Role of Education
in Facilitating Sustainable Develop-
ment

Background:

Education has a pivotal role in
equipping young individuals with the
necessary knowledge and skills to com-
prehend and actively participate in the
promotion of sustainable development.
This entails the incorporation of sus-
tainability principles into educational
curricula and the cultivation of critical
thinking abilities.

Research Findings:

According to a study conducted by
the Organisation for Economic Co-op-
eration and Development (OECD), the
integration of sustainability concepts
into education systems leads to the
development of persons who possess
a strong understanding of environ-
mental issues. Countries that possess
strong environmental education pro-
grams have a heightened degree of
consciousness and dedication towards
sustainable activities. Moreover, schol-
arly research indicates that the culti-
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vation of critical thinking abilities via
educational means serves to stimulate
the inclination of young individuals to
scrutinize prevailing conventions and
embark upon the pursuit of inventive
resolutions to the predicaments posed
by sustainability.

Thesis 5: The Significance of
Global Citizenship and Collaborative
Action

Background:

The viewpoints of young individu-
als on sustainable development have
a worldwide reach, underscoring the
significance of global citizenship and
collective efforts in tackling interrelated
difficulties.

Research Findings:

The importance of internation-
al cooperation in addressing global
challenges is underscored by research
conducted by prominent global insti-
tutions such as the United Nations and
the Global Challenges Foundation. The
participation of young individuals in
international forums, such as confer-
ences simulating the United Nations,
facilitates the development of a glob-
al feeling of belonging and facilitates
the cultivation of intercultural compre-
hension. Case studies on collaborative
projects that involve youth from diverse
countries highlight the capacity for col-
lective efforts to effectively address and
accomplish sustainable development
objectives on a global level.
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I've decided to raise this issue be-
cause | have completed my internship
at Business Media Network (BMN) start-
up. In addition to that, I've noticed that
there is a recurring discussion about
how startups shape the reality of the
business world and make it a better
place. | believe that they also contribute
a lot to the promotion of the sustain-
ability, and let's see if my assumption
will be proven by research.

Start-ups face the challenge of
paucity of time, knowledge to imple-
ment CSR activities, financial resources
(Salamzadeh, 2015) and lack of other in-
formation (Lepoutre and Heene, 2006),
for integrating and adopting sustainable
business practices. This a building up of
theories and methodologies regarding
large organization (Lepoutre and Heene,
2006). There is a need to have a detailed
analysis of the interconnectedness be-
tween CSR and startups. Startups have
close proximity with the local people.
They know their needs and produces
products accordingly. Evidence confirms
that there exists a favorable linkage
between innovative start-ups and local
economic performance (Audretsch et
al., 2006; Audretsch et al. 2008). [1]

Start-up initiatives foster collabo-
ration and inspire for a change. The
people behind the start-up are usually
very risky and are willing to disrupt tra-
ditional concepts. Therefore, because of
such people, start-ups are developing
new products that address sustainability
challenges, such as renewable resourc-
es or waste reduction strategies. Due to
their close proximity with the local peo-
ple, they empower communities and
promote social equity. A great example
of that is boxes to sort the garbage that

are placed in local stores. Start-ups are
also using their voice to raise awareness
about sustainability issues and impact
on the consumer behavior.

In an environment characterized by
increasing awareness of sustainability
and climate protection, partnerships
and cooperation between green start-
ups and established companies are
becoming increasingly important. Ex-
amples of this are the Circular Valley in
Wuppertal, an accelerator that focuses
on the circular economy, and the Smart
Green Accelerator from Baden-Wirt-
temberg, which brings together start-
ups and mentors. Established compa-
nies can not only provide green start-
ups with financial support, but also
share their expertise and networks. [2]

Let's examine the practical exam-
ples of start-ups and their contributions
to the sustainability in the region. First,
Rare Beauty[3]. They are dedicated to
sustainability and show it in such ac-
tions: their packaging is made of 100%
recyclable boxes made from responsi-
bly sourced, FSC-certified materials and
printed with water-based ink; they creat-
ed a recycling program for its products
through TerraCycle. When you're done
with your product (once a mascara tube
or lipstick bullet is too dried out to use or
once a liquid foundation bottle is emp-
ty), place it into a clean envelope or box
and send it off. Their products are vegan
and cuelty-free. Second, Biomemakers
[4]. They are an agriculture tech start-
up with a goal to improve the quality of
the soil and male it healthy for growing
foods. This is essential because soil deg-
radation is one of the key challenges
for the sustainability. They have helped
more than 15K farmers to improve the
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health of the soil and they donate 2%
of the revenue (estimated $16.9M per
year [5]) to soil health. And the last one,
EcoCart [6], it is a startup that makes
browser extensions that let consumers
offset their carbon footprints from spe-
cific companies at no cost. Since 2019
this environmentally conscious firm
says that it has helped power over 700
households, preserved over 8,000 trees,
and offset 365 million pounds of carbon
dioxide (CO,) emissions thus far.

Let's sum up everything mentioned
above. The entrepreneurial spirit of the
startup promotes teamwork and informa-
tion exchange and hastens the creation of
long-term solutions. This is proven by sci-
entific research and practical examples. Al
of this is achieved because of people be-
hind the startup. It's people who inspire,
collaborate, act and produce results.
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The integration of sustainability into
financial decision-making is a significant
shift in corporate social responsibili-
ty (CSR) and sustainability. This shift is
a departure from risk mitigation and a
proactive approach to finding innova-
tive solutions that adhere to environ-
mental, social and governance (ESG)
principles [1].

Nowadays, the business landscape
is undergoing a transformation due to
increasing board awareness of ESG, with
CFOs (Chef Executive Officers) leading
the charge in integrating sustainability
principles into financial decisions [2].
They now have the responsibility of
maintaining sustainable incentives and
exploring green investment, as busi-
nesses are financially incentivised to do
so. Keeping track of regulations is really
complex, as well as future planning is
crucial. It was noticed that the market is
witnessing an upward trend in demand
for green business practices, despite
concerns about the upfront costs of
adopting renewable technologies.

Research by Open Energy Market
indicates that 85% of CFOs believe
transitioning to zero emissions is de-
sirable for environmental impact, fu-
ture business growth, reputation, and
growth opportunities. However, busi-
nesses must make fiscal sense to ensure
their sustainability initiatives are finan-
cially viable. CFOs and board members
are unlikely to support sustainability ini-
tiatives if they are not confident in their
financial suitability [3]. Therefore, orga-
nizations must be proactive in adapting
to this change to ensure their bottom
line benefits.

Aligning existing financial processes
with the evolving ESG environment de-
mands innovative solutions. Sustainable
finance policies guide organizations
in deploying sustainable finance, ad-
dressing the challenge of ESG initiatives
facing disadvantageous return expecta-
tions. Companies are aiming to achieve
corporate ESG objectives, making it im-
perative to integrate ESG into the cor-
porate finance function [4].

Unilever, the world's second-largest
consumer goods producer, is focusing
on sustainability to achieve its Sus-
tainable Development Goals (SDGs).
The company’s Business & Sustainable
Development Commission found that
achieving the SDGs could create mar-
ket opportunities of at least $12 trillion
a year and 380 million jobs by 2030 in
four economic areas. Companies align-
ing with the SDG framework could
grow two or three times faster than av-
erage GDP in the next 10 to 15 years.
To achieve these economic benefits,
businesses must embed sustainability
across the value chain, rather than ex-
isting alongside. Unilever is also work-
ing to increase access to renewable
electricity supplies and support thermal
energy innovations, such as hydrogen
technology [5,6,7].

Tesla has also successfully integrat-
ed sustainability into its financial deci-
sion-making, aiming to accelerate the
world’s transition to sustainable energy.
As a leader in the electric vehicle and
clean energy sector, has seen significant
financial success, with its revenue from
electric vehicle sales surpassing $25 bil-
lion in 2022. The company has invested

in solar panels and batteries to power
its factories and charging stations, and
has built Gigafactory 1 in Nevada, one
of the largest renewable energy plants
in the world. Tesla’'s commitment to
sustainability has attracted investors
interested in sustainable investments
and has also been implemented in its
manufacturing process, limiting waste,
water usage, and energy consumption.
This approach has helped Tesla gain a
competitive advantage in the market
and demonstrate the potential for both
financial success and environmental
sustainability [8,9,10].

Of course, the realization of sus-
tainability goals faces some challenges.
These are increased overhead costs,
financial risk management, and the
complexity of renewable technology.
To build strong sustainability business
cases, CFOs need dynamic financial
modeling, which provides real-time vis-
ibility into an organization’s energy mix
against sustainability objectives [12].

Despite the importance of sustain-
ability, 27% of CFOs acknowledged
increased overhead costs as a primary
concern, followed by managing finan-
cial risk (24%), and the complexity of re-
newable technology (21%). The finance
department is considered the most im-
portant department when developing
sustainable strategy, as it can effectively
lay out the return on investment on im-
plementing renewable technologies [3].

Detailed modeling for future proj-
ects is crucial for CFOs to decide if a
sustainable initiative will be successful.
Using data-led insights and projections,
CFOs can safeguard against risk more
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effectively. Investing in sustainability can
also involve hiring industry experts, as
28% of CFOs report facing limited ac-
cess to sustainability experts or special-
ists, which can impede the realization of
their green goals [11].

Procurement teams play a crucial
role in advancing sustainability by fo-
cusing on supply chains and supplier
diversity. This not only benefits local
communities but also enhances com-
pany revenue and job creation. Energy
procurement specialists provide valu-
able insights, ensuring alignment with
organizational goals and financial sta-
bility in sustainable initiatives [11].

In conclusion, the integration of sus-
tainability into financial decision-mak-
ing is a global imperative, with Europe-
an companies and CFOs undergoing a
shift towards sustainable practices. Cor-
porate finance functions must adapt,
upskill, and lead the way in navigating
this transformative journey towards a
more sustainable future. Companies like
Unilever and Tesla have demonstrated
that incorporating ESG principles can
lead to reduced environmental impact,

YK 658.8:338.245(477)
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financial benefits, enhanced reputation,
and increased shareholder value. Over-
all, a holistic data-driven approach and
expert support ensures businesses con-
tribute to a greener world while ensur-
ing long-term financial viability.
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The ongoing war in Ukraine has
a profound impact on the country's
economy, including the marketing
landscape. Every industry in Ukraine
has been impacted by the full-scale war,
thus a company’'s marketing strategy
should alter greatly from its approach
during peacetime. Nowadays, enterpris-
es tread on thin ice, employing various

marketing methods and adapting due
to the consumer demand and behavior.
As a result, it is critical to pay greater
attention to the emotional environment
in society as well as social responsibility
for the repercussions of campaigns in
the marketing framework.

It's also important to note that mar-
keting activity has generally declined
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and is just now beginning to slowly
rebound. Thus, the Internet advertis-
ing sector declined by 43%, almost all
indicators of marketing activities expe-
rienced negative changes, and the mar-
ket for marketing services fell by 63%
after February 24. Over 70 % of market-
ing agencies were forced to cease op-
erations (since the beginning of 2023,



50% of these agencies have resumed
their activities).

For various reasons, businesses
must concentrate on the creation of
strategic wartime marketing strategies.
First of all, it acts as a crucial channel
for developing strong contact with cus-
tomers and the community, giving criti-
cal assistance and relevant information.
This not only addresses their wants,
but it also fosters a sense of hope, op-
timism, and confidence in them. Fur-
thermore, during periods of martial
law, customer behavior and needs are
profoundly affected, making it critical
for businesses to respond quickly and
efficiently. Certain materials, such as
quotes, images, and videos, which were
previously utilized by businesses, are
no longer suitable in light of everything
that Ukrainians have gone through
since February 2022. During the war,
marketing communications should get
extra care to prevent media attention
when a corporation, whether intention-
ally or unintentionally, leverages the war
and its symbols for its own econom-
ic gain. In order to increase demand
among consumers, companies create
new strategies based on war realities.
One of the most often used strategies
is for business to donate a part of its
profits to the Ukrainian armed forces.
It encourages and motivates people
to purchase items, utilize the services,
and support our defenders with dona-
tions. Secondly, marketing communica-
tions have to be adaptable and ready
for change since the circumstances of
a conflict might change quickly. To ad-
dress the changing reality, a irm needs
to be prepared to modify its messaging
and tactics. A business may preserve its
good reputation and demonstrate its
responsibilities in the face of conflict by
focusing on security, empathy, open-

ness, and common interests. For ex-
ample, inviting defenders to participate
in the shooting of advertising, podcast
recording, photoshoots, or any other
kind of public communication is an ex-
cellent idea. It will increase the compa-
ny's good impression many times over.
In tough circumstances, a corporation
may demonstrate its accountability, de-
pendability, and contribution to society
via good positioning, communications,
and advertising. Thirdly, communica-
tions and messaging have to highlight
the dependability of the given goods
and services as well as the precautions
taken to keep customers secure. This
avoids the tactic of remaining silent or
neglecting social concerns and is con-
sistent with current events and their
appropriate coverage. It is essential to
avoid exploiting the controversy and
profiting from related awareness cam-
paigns when they are unnecessary and
impracticable. Sincerity is crucial in this
case. Companies should make an effort
to communicate with compassion and
understanding, recognizing the difficul-
ties that their clients and communities
experience. This strategy ensures that
marketing initiatives are not viewed as
opportunistic or exploitative by foster-
ing trust and loyalty.

Wartime marketing is a powerful
tool for fostering community support
and promoting business social respon-
sibility. Companies that demonstrate
responsiveness and flexibility can not
only address urgent demands, but also
contribute to the community’s resil-
ience and stability during difficult times.
This responsible approach emphasiz-
es the importance of enterprises for
reasons other than profit, highlighting
their position as active contributors to
society well-being. The character of
military communications during a con-

flict must change to reflect the chang-
ing situation. Widespread conflict has
a tremendous effect that transforms
people’s lives as well as their opinions
of companies and consumer behavior.
Businesses need to take these changes
into account when developing market-
ing strategies, starting with authentic,
responsible communication that con-
tinuously promotes common human
values. By understanding the trans-
forming consequences of war on soci-
etal attitudes and emphasizing a com-
mitment to authenticity in developing
durable connections despite shifting
dynamics, this method builds a true
connection with audiences.
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Market Power and its Impact: A
Comparative Study across Market
Structures.

This thesis describes and compares
different structures and their effects, ex-
amining the distribution of market pow-
er between firms and its consequences
for society.

Unveiling the Dynamics of Perfect

Competition: Examining its Role in

Market Efficiency and Equilibrium.
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In this paragraph, | reveal the issue
of perfect competition, its theoretical
application and purpose and conse-
quences.

Evaluating Monopolistic Competi-

tion: Assessing Market Characteris-

tics and Consumer Choice.

This thesis is about how monopo-
listic competition affects consumers and
their preferences. It is also about power
in the market and its control.

The phenomenon of natural monop-

oly and the factors affecting it.

This thesis deals with natural mo-
nopoly, the causes of its occurrence, the
factors influencing it, and also examples
of this phenomenon.
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The field of education for sustain-
able development finds itself at a point,
in its endeavors to shape a future that's
both socially just, environmentally re-
sponsible, and economically viable. In
this era we are facing an array of chal-
lenges, including but not limited to
inequality, economic uncertainty, the
decline of biodiversity and the pressing
issue of climate change. In circumstanc-
es education emerges as a tool to foster
a mindset that transcends immediate

concerns and embraces a holistic per-
spective rooted in sustainability.
Education focused on development
emphasizes the interconnectedness of
our world and the collective responsi-
bility we all share for its well being. It
provides a framework that encourages
awareness and cooperation. This kind
of education nurtures thinking and cre-
ativity, inspiring individuals to think in-
novatively when tackling problems and
understand the relationships between
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social, economic and environmental
systems. By promoting responsibility
and environmental stewardship educa-
tion in this field empowers communi-
ties to adapt and mitigate the impacts
of climate change fostering resilience.
People also learn how to effectively
communicate across boundaries by
engaging in development practices
strengthening their ability to collabo-
rate in addressing global issues. More-
over it instills a mindset grounded in



sustainability by equipping individuals
with the knowledge and skills to thrive
in a changing world. Education cen-
tered on development underscores
long term benefits while considering
the context encompassing economic,
social and environmental aspects when
advocating for sustainable practices. It
also encourages decision making.com-
munities can develop sustainable ways
in order not to be susceptible to social
and environmental crises while people
learn resource management and the
reason for conserving and proper use
of resources. The development of cul-
tural respect and sensitivity promotes
global citizenship. A good outcome
of this is environmental literacy where
people learn how to change their ac-
tions in order to limit the adverse im-
pacts they cause to nature and how
manmade activities affect the globe.
Students learn about sustainable devel-
opment whereby they engage and em-
power youth who then become change
agents in their respective settings. It
enables the rise of green-conscious
companies and provides grounds for
the development of potential entre-
preneurs. This is because when peo-
ple know about sustainability they are
advocates of sustainable policies which
influence policymakers or lead to sys-
tems change. Therefore, adopting
these approaches in education builds
the foundation for transformational
leadership thereby securing a fair and
sustainable tomorrow.

Integration of sustainability prin-
ciples into current educational pro-
grammes is a big challenge due to the
fact that there are so many other sub-
jects which come first before extensive
learning about it. Effective implemen-
tation of education for sustainable de-
velopment hindered by teacher train-
ing and good job offers. In addition,
the sustained inequality in global edu-

cational chances associated with issues
such as gender discrimination and pov-
erty constitute an overwhelming chal-
lenge to achieving sustainable educa-
tion for all. Inadequate resources, and
competing educational priorities make
it hard to allocate the resources and
materials necessary for a successful
implementation. Resistance to change
that exists in most educational systems
and institutions can stand in the way of
integrating sustainable practices. The
development of effective tools for as-
sessing and evaluating the success of
sustainability education is challenging,
as conventional evaluation methods
may inadequately encompass the in-
tricacy of sustainable consequences.
Coordination of policymakers’ efforts
at prioritizing it within national and re-
gional education frameworks towards
aligning these with the sustainability
goals poses a daunting task but this
prioritization is necessary. The inter-
disciplinary character of sustainable
development education necessitates
cooperation among different subjects
and hence creates a challenge for
fostering collaboration across various
academic disciplines. However, since
syllabi need to be based on particular
cultural quirks and values, adapting a
new subject to different culture while
maintaining its major principles en-
tails deliberation. Digital divide makes
it difficult to apply cutting edge tech-
nologies because uneven access to the
technologies can negate effectiveness
in using the digital learning resourc-
es. Teaching sustainability standards is
often relegated to long-term sustain-
ability goals and this creates obstacles
towards putting in place drastic steps
necessary for their success. Long-term
evaluation studies of efficacy may lim-
it the refinement and enhancement of
sustainable development strategies, as
there is not enough data on this sub-

ject matter in a number of regions. As
such, since each country has separate
priorities, a separate politics, and a
separate economy, it is not possible for
global synchronization to occur. The
lack of public’s knowledge regarding
the importance of sustainability ed-
ucation undermines advocacy efforts
and public support measures. Howev-
er, due to advancement in technology,
the modifications in the education pro-
grams should keep pace with new de-
vices and techniques creating a press
over the educational system.

Sustainable development educa-
tion promises to raise transformational
leaders who will prioritize sustainability
over profits in the end. Sustainable de-
velopment, embracing the digital era
as well as innovative ways and tools of
teaching in education. Furthermore, en-
vironmental sustainability inspires part-
nerships and engages the community
in developing joint efforts towards ef-
fecting changes. These program grad-
uates stand a better chance of evolving
into instrumental leaders in policy, and
influential advocates of environment
conservation. It also promotes resilient
societies where people appreciate their
shared responsibility for conserving the
surrounding environment. Inclusivity
ensures that marginalized and vulnera-
ble communities get equitable shares in
these benefits. Teaching about sustain-
able development fosters an enlight-
ened atmosphere where change and
revision are expected since the nature of
things is constantly renewing itself in re-
lation to the increasingly fluid challeng-
es of tomorrow. Educational policies will
have to be fundamentally shifted for
there to be enough balance between
traditional and sustainability courses.
There are avenues in which teachers
can build capacity and be trained so as
to effectively integrate sustainability el-
ements into lessons.
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The pragmatics of sustainable de-
velopment of areas is gaining special
urgency both in Ukraine and globally.
Problems concerning sustainable de-
velopment take an essential part in
the work of international organisations,
and are the focus of governmental and
cross-governmental policies and studies
by Ukrainian and overseas researchers.

Achieving sustainable development
at the municipal level in the conditions
of reconstruction of fiscal relations in
our country requires carrying out a
sustainable strategy of socio-economic
growth of territories, considering eco-
logical risks, for their sustainable evo-
lution and satisfaction of public needs
of the regional community. Solving the
issue of sustainable development of the
regional economic strategy.

The key to meeting the sustain-
able development targets for providing
openness, safety, viability and environ-
mental sustainability of urban areas is
the progressive fulfilment of short- and

middle-term objectives. The latest chal-
lenges for sustainable development of
areas involve the improvement of man-
agerial solutions in the areas of both
economic growth and social justice and
environmental management to ensure
a balance of the factors listed above to
meet the strategic priorities of these
territories’ progress.

The essential prerequisites for
meeting these targets are the following

a system of effective administration
at the municipal level, the elimination of
anti-corruption, and public assistance
through participation in decision-making
and control over their execution. Current
transformation processes in the state
necessitate the development of mana-
gerial policies that take into account the
concept of sustainable development on
the basis of a model of balance between
the economic, environmental and social
spheres to enhance the quality of peo-
ple’s lives and provide for the socio-eco-
nomic advancement of the territories.

36 Hospitality: Modern Approaches to Sustainable Development
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In a wide sense, this is the triple
benefit of development in the econom-
ic (state of the local economy, financial
and investment capacity), social (“social
spending” budgetary provision, de-
mographics) and environmental ("bio-
sphere protection on the principles of
the “green economy’, “green energy”,
“clean manufacturing”) areas of society
functioning within a given area.

It is essential to stress that attaining
the goals of sustainable development
of localities in the financial context re-
quires the realization of an adequate
fiscal and tax policy, as well as the bal-
ance of budget flows among all parts
of the fiscal system to establish the ad-
equacy of the sources of revenue and
the directions of expenditures from the
local budgets, and the promotion of
state-private partnership based on the
economic incentives for business activi-
ty for the socio-economic development
of localities.
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Military conflict in Ukraine has be-
come the main driver for restructur-
ing the national economic sector. It is
defined that intense battles not only
restrain the work of particular sectors,
but also prevent their proper function-
ing; it is argued that under the existing
circumstances, the economic decline of
Ukraine was bound to happen and re-
mains characteristic to nowadays, which
is demonstrated by the decline in GDP,
growing inflation, and macroeconomic
instability. The range of negative aspects
resulting from the full-scale war also in-
cludes a drop in employment and citi-
zens' ability to pay, the absence of effec-
tive, experience-proven mechanisms for
monetary, fiscal and currency policy im-
plementation in a state of war, the failure
to predict socio-economic indicators,
and a general rise in risks for individu-
als and businesses. Given the persistent
economic decline and slowdown in busi-
ness performance, the government’s top
priority is to identify ways to reform and

stabilize the Ukrainian economy with the
subsequent post-war recovery, which
proves the importance of researching
the issue in the contemporary situation.

The main aspect of the post-war re-
covery period, given its multi-vector na-
ture, is the search for a mechanism that
would simultaneously solve multiple
humanitarian issues, challenges related
to the mass destruction of infrastruc-
ture, and the need to find new resourc-
es and rationally allocate them. There-
fore, the unprecedented circumstances,
the global character of the crisis and the
devastating nature of the events under-
score the significance of researching the
problems and require the early creation
of a post-war rehabilitation policy nec-
essary to preserve Ukraine as a relative-
ly powerful, economically vibrant and
forward-looking state.

Given a reasonable choice of re-
form tools and rapid adjustment of
the results, the Ukrainian economy will
be sustainable in the coming vyears,

although it will not be able to be de-
scribed as dynamic development.

The study determined that Ukraine’s
economy is in a situation of unprece-
dented crisis. This is reflected in a dra-
matic decline in the real GDP rising
inflation, business downturn, etc. The
top task for the Ukrainian authorities
and companies is to coordinate their ef-
forts to formulate the best policies and
methods for the post-war resumption
of economic restoration. In particular,
the NBU, as the chief regulator of fi-
nancial, fiscal, monetary, and exchange
rate operations, has determined that
the foundation for the post-war “reviv-
al” of the economy must be to restore
the key macroeconomic parameters to
their ideal (ideally pre-war) level. On
the grounds of securing the stability of
the country’s system, it is expedient to
carry out a series of reforms (in terms
of renewing the regulatory framework
for SMEs, the labor market, state own-
ership, law enforcement, etc.).
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Sustainable economic  develop-
ment, characterized by the harmoni-
zation of economic growth, environ-
mental protection, and social equity, is
imperative for meeting the challenges
of the present without compromising
the needs of future generations. This
research advocates for a balanced ap-
proach that recognizes the interdepen-
dence of these core elements, ensuring
that economic progress is not achieved
at the expense of environmental health
or social well-being. As climate change,
resource depletion, and social inequali-
ty emerge as pressing global issues, the
significance of sustainable economic
development becomes increasingly ev-
ident.

In pursuit of this goal, the research
explores innovative approaches such
as the circular economy model, inclu-
sive innovation, sustainable finance,
green technologies, and the harnessing
of digital tools. The circular economy
model emphasizes resource efficiency
and waste reduction, offering a para-
digm shift in production and consump-
tion processes. Inclusive innovation fo-
cuses on developing solutions accessi-
ble to underserved communities, align-
ing with the principles of social equity.
Sustainable finance seeks to channel

investments and activities toward sus-
tainable development goals, integrating
environmental, social, and governance
factors into financial decisions. Green
technologies, ranging from renewable
energy sources to digital tools, play a
pivotal role in transitioning towards a
low-carbon and environmentally sus-
tainable economy.

Moreover, the research under-
scores the importance of collabora-
tive governance frameworks involving
governments, businesses, civil society
organizations, and individuals. Effective
collaboration is viewed as essential for
facilitating multi-stakeholder partner-
ships, promoting knowledge sharing,
and coordinating actions towards sus-
tainable development goals. The re-
search emphasizes the need for a so-
cietal shift in behaviors towards more
sustainable consumption patterns and
production practices, highlighting the
role of education and awareness-rais-
ing campaigns in fostering a culture of
sustainability.

Sustainable infrastructure develop-
ment and supply chain management
are identified as critical components
of sustainable economic development.
Infrastructure design, construction, and
operation should prioritize minimizing

environmental impacts and maximiz-
ing resource efficiency. Supply chain
management should incorporate sus-
tainability principles, collaborating with
suppliers to enhance environmental
and social performance while ensuring
responsible product disposal.

The research concludes by high-
lighting the significance of effective
monitoring and evaluation in assessing
the progress and impact of sustainable
economic development initiatives. Ro-
bust indicators and metrics are essen-
tial for tracking environmental, social,
and economic outcomes, enabling
data-driven insights to inform deci-
sion-making and refine strategies.

In the current global economic
landscape, characterized by heightened
environmental awareness, a post-pan-
demic recovery, technological disrup-
tions, intricate international relations, a
shift towards sustainable finance, and a
growing emphasis on social equity, the
challenge lies in effectively integrating
these elements to achieve sustainable
and inclusive growth. Embracing in-
novation, fostering collaboration, and
demonstrating a steadfast commitment
to sustainability are posited as the keys
to creating a more prosperous, equita-
ble, and resilient future for all.
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The COVID-19 pandemic creat-
ed serious challenges for the whole
world’s population in 2019-2022. Mil-
lions of people have already died as a
result of the viral disease’s spread. This
has caused major restrictions on the
sociocultural life of humanity and rad-
ically changing patterns in the global
economy. Despite the coronavirus hav-
ing been confirmed in 771151 224 cas-
es, it touched everyone; someone lost
their life, their wealth, their job, their
health, their opportunities, and even
the possibility to eat. Every aspect of
our lives has been affected by this pan-
demic.

Since the global financial crisis of
2008, the coronavirus has been con-
sidered the most serious threat to the
world economy, causing extraordinary
responses from world leaders and inter-
national organizations. The unique as-
pect of this crisis is that it has a natural
cause, a shift in the global vector from
globalization to greater localization of
production, and more independence of
the national economy from the global
economy.

The impact on the global economy
was enormous. The pandemic caused
a significant decline in global gross do-
mestic product, resulting in recessions
and negative growth rates. Millions of
people lost their jobs, leading to ris-
ing unemployment rates and straining
social safety nets. Price levels fluctuat-
ed due to changes in demand, supply
shortages, and altered consumption
patterns during lockdown measures.
Business closures and layoffs have led
to a significant increase in job losses

across various sectors, leaving many
individuals without a source of income.
The unemployment rate has surged as
companies struggle to stay afloat, re-
sulting in a higher number of people
actively seeking employment. With
job insecurity and reduced household
incomes, poverty levels have risen,
exacerbating social and economic in-
equalities.

Governments implemented mas-
sive stimulus packages and fiscal pol-
icies to support businesses, preserve
jobs, and stimulate economic recovery.
Central banks slashed interest rates,
initiated quantitative easing, and im-
plemented unconventional measures
to ensure liquidity and stabilize finan-
cial markets.To provide relief and pre-
vent deeper recessions, governments
enacted trillions in fiscal stimulus and
monetary interventions. These mea-
sures helped cushion the worst im-
pacts but could not fully offset the vi-
rus's economic damages (Organization
for Economic Co-operation and Devel-
opment, 2020).

This crisis highlighted the critical
importance of the healthcare sector,
driving innovation, accelerated vaccine
development, and increased demand
for medical supplies. Substantial invest-
ments were made in healthcare systems
and vaccine research to curb the spread
of the virus and bring an end to the
pandemic.

Despite a sharp decline caused by
Covid, the economy recovered rapidly
within a year or two after the pandemic
concluded. The pharmaceutical sector
experienced a significant financial boon

during the Covid crisis. Additionally, the
use of tools such as Zoom, and others
contributed to the rapid growth of the
IT industry.

The pandemic has accelerated dig-
ital transformation and led to shifts in
industries, requiring workers to adapt
or seek employment in new sectors.
Consumer preferences and behaviors
have changed, with a greater emphasis
on health, safety, and online purchasing
habits, leading to shifts in market dy-
namics. Demand rose for fitness equip-
ment, home office furnishings, and elec-
tronics to support work, learning, and
leisure at home. In contrast, discretion-
ary and high-touch products like luxury
goods and beauty services saw declines
(Kearney, 2020).

Targeted support to disadvantaged
groups and hard-hit sectors remains
important on the path to recovery. The
economic consequences of the Coro-
navirus pandemic have been profound
and wide-reaching. As we navigate the
path to recovery, it is crucial to learn
from this experience and build a more
resilient and sustainable global eco-
nomy.
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Since gaining independence in
1991, Ukraine has struggled transition-
ing from a Soviet command economy
to an open, globally integrated sys-
tem. While aspirations for integrating
with Europe began early, economic
ties remained heavily oriented toward
Russia and other former Soviet states
in the initial post-independence years.
Ukraine's economy continues to rely
heavily on legacy Soviet industries like
steel and mining, with 70% of exports
still in commodities (World Bank, 2020).
However, Russia’s annexation of Crimea
in 2014 proved a turning point, leading
Ukraine's government to embark on a
path toward European integration de-
finitively.

The centerpiece of Ukraine's align-
ment with Europe is the Association
Agreement signed in 2014, which estab-
lishes a Deep and Comprehensive Free
Trade Area (DCFTA) between Ukraine
and the EU. Regional integration can
produce gains by removing trade barri-
ers, attracting investment, and fostering
competition and knowledge transfer
(Freinkman et al., 2004). However, tran-
sition economies like Ukraine also face
costs in restructuring their economies
and meeting EU standards (Babets-
kaia-Kukharchuk et al., 2020).

Ukraine's shift toward Europe re-
flects both push and pull factors. On-
going economic challenges since inde-
pendence pushed Ukraine to seek new
growth models. At the same time, the
prospect of accessing the vast EU mar-
ket through the DCFTA made integra-
tion an appealing growth strategy (Bilan
et al, 2019).

Economically, Ukraine has much to
gain from unfettered access to the EU's
450 million consumers. Ukraine’s Euro-
pean exports have increased by 60 %
since 2016 (UNCTAD, 2020). The DCFTA
is expected to boost Ukraine's GDP by
6.4% by 2030, while exports could rise
by 17 % (Francois et al., 2020).

Closer European ties can also drive
reforms in institutions and policy, facili-
tating foreign investment and transition
to a service-based economy less de-
pendent on commodities.

Geopolitically, integrating with Eu-
rope allows Ukraine to break from Rus-
sian influence. This has been an aim
since independence, but Russia’s mili-
tary aggression strengthened Ukraine’s
commitment to chart a European
course. The pursuit of EU membership
gives Ukraine institutional ties that help
deter future Russian coercion.

However, the economic and geopo-
litical pivots toward Europe come with
costs and risks Ukraine must manage.

Economically, integration requires
complex restructuring as Ukraine har-
monizes regulations with EU standards.
Domestically oriented firms will need
to become more competitive, gener-
ating short-term unemployment. The
EU accession path followed by Central
and Eastern European states illustrates
the harsh adjustments, with drops in
output, before economies rebounded
(Campos et al., 2018).

An additional priority area is estab-
lishing more effective prosecution and
sanctions for money laundering and
financial crimes. Ukraine must continue
strengthening its legal framework and
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enforcement capacity to detect, pros-
ecute, and punish money laundering
in line with EU standards. This includes
empowering law enforcement with ap-
propriate investigatory powers, ensur-
ing transparency of company owner-
ship, facilitating international coopera-
tion on investigations, and applying dis-
suasive criminal and financial sanctions
on individuals and entities engaged in
money laundering (IMF, 2019). More
substantial anti-money laundering ef-
forts are critical for reducing corruption
and illicit inancial flows, restoring integ-
rity to the financial system, and meeting

EU criteria.

To overcome the challenges and ful-
fill the promise of closer EU ties, Ukraine
must implement key reforms while se-
curing support from Europe:

+ Ukraine will need to reform institu-
tions and the business climate de-
cisively. Progress has been made in
decentralizing governance, but more
work is needed on judicial reforms
and anti-corruption efforts to meet
EU standards (Haran, 2021; Khrysty-
na, 2021).

For successful integration, it is im-

perative to have strong domestic

support. This means rallying public
opinion in favor of EU integration
and effectively countering resistance
from powerful oligarchs who might
lose from these reforms. Maintaining

a domestic consensus is essential for

the sustainability of these changes.

The war adds a layer of complexity.

Ukraine must maintain a strong de-

fense posture while pursuing diplo-

matic solutions to de-escalate con-



flicts. Balancing military preparedness
with diplomatic efforts is critical, and
support from the EU in both aspects
can be invaluable.

European integration presents a
historic opportunity for Ukraine to
transform its post-Soviet economy
and secure sustainable development
aligned with EU economies. Howev-
er, seizing this opportunity will require
complex and prolonged efforts on eco-
nomic restructuring, institution build-
ing, and diplomatic engagement. With
vision, commitment, and support from
both Ukrainian leadership and EU in-
stitutions, the integration pathway can
put Ukraine's economy and society on a
more prosperous footing for the future.

YK 004.9:620.9]:502.17
JEL: O31, Q40, Q42
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The dynamic changes in the climate
that are happening today everywhere
in the world have already moved to the
global level. The international communi-
ty has now realized that climate change
can only be overcome through joint ef-
forts, therefore it has united in solving
the issue of climate sustainability and se-
curity and fulfilling the terms of the 2015
Paris Climate Agreement. As of now,
more than 110 countries from different
parts of the world have expressed their
desire to achieve “carbon neutrality”.

To achieve this, it is necessary to
modernize the existing energy infrastruc-
ture and significantly accelerate the tran-

sition from fossil fuels to renewable ener-
gy sources (Figure 1). Accordingly, energy,
which is the basis of the digital infrastruc-
ture, is also dynamically transformed in
order to quickly adapt to the new condi-
tions of the modern digital world.

In Figure 1, we can see how the
growth of renewable energy sources
worldwide suppresses fossil fuel gener-
ation from 2023 to 2025 (forecast).

Digitization of the energy indus-
try is an inevitable process of its future
development, because the innovative
integration of digital and energy tech-
nologies allows intelligent management
of the generation, transmission, dis-

tribution, storage and consumption of
electricity, significantly increasing the
efficiency of its use.

On December 28, 2020, at Hua-
wei's “10 Major Trends in Digital Energy”
conference, Huawei Vice President and
President of Digital Power Zhou Taoy-
uan outlined his view of future digital
energy trends. He noted that ensuring
“carbon neutrality” is a priority task for
the world in order to achieve sustain-
able economic development. The ener-
gy sector will enter the digital age due
to the rapid development of the digi-
tal economy, so it is important to pay
attention to the challenges related to
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Figure 1. Annual global change in world electricity production by source, 2019-2025

the digitalization of energy and the de-
velopment of the digital economy. The
entire industry needs to increase invest-
ment in the digital energy infrastructure
that is the backbone of the digital world.

At the same conference, Fang Li-
angzhuo, vice president and marketing
director of Digital Power at Huawei,
named the main trends in the field of
digital energy predicted by Huawei:
digitalization of energy; "green” energy
for everyone; efficient end-to-end ar-
chitecture; development of artificial in-
telligence; simplicity and convergence;
autonomous management; complex
and intellectual energy; intelligent elec-
tricity storage systems (SNE); ultra-fast
charging; security and reliability.

In the course of the gradual but
systematic and comprehensive digitali-
zation of the energy industry, the tradi-
tional “manual” mode of operation and
maintenance (O&M) will very soon be
changed to an automated, “digital” one.
The O&M of the energy network will
take place autonomously. It is quite ob-
vious that the traditional energy system
will move from fragmented architecture

42

and isolated management to integrat-
ed intelligent management, which will
help to significantly improve the perfor-
mance of energy generation, distribu-
tion, transformation and consumption.

Security and reliability are espe-
cially relevant for Ukraine now, in the
conditions of war, because it is poten-
tially possible for Ukrainians to use the
ultra-fast charging function anywhere
and anytime. Hardware reliability, soft-
ware security, system resilience, securi-
ty, privacy, reliability and availability are
highly valued today.

By integrating power electronics and
digital technologies, it is possible to en-
sure the generation of “green” energy
and efficient energy consumption, which
can contribute to the digital transforma-
tion and development of the country’s
digital economy. And for this, it is nec-
essary to apply the latest achievements
in order to develop the energy industry
and energy construction. The use of the
latest water technologies and the de-
velopment of green energy, which will
contribute to the achievement of the
country's “carbon neutrality”, remain
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among the priority areas of energy in
Ukraine. After all, it is innovations and
new technologies that change today's
role in the transformation of the energy
sector of our country and the economy
as a whole. We should not forget about
integration with the global innovation
ecosystem, and for this, cooperation
with customers and suppliers, various
foundations, scientific research institu-
tions and educational institutions, part-
ner corporations are time.
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The shadow economy in a country
has different effects that affect the for-
mal economic and social spheres. The
shadow economy creates inefficiencies
in the labor market, distorts the distri-
bution of resources, twists official indica-
tors, such as rising unemployment, and
creates a vicious loop of tax increases.

Medina and Schneider (2017) have
estimated the size of the shadow econ-
omies of 158 countries over the period
1991 to 2015 using the MIMIC method.
According to them, the three countries
with the largest shadow economies are
Zimbabwe (60.6%), Bolivia (62.3%), and
Georgia (64.9%). The three countries
with the smallest shadow economies
are Austria (9.9%), the United States
(9.4%), and Switzerland (9.0%).

The case of Georgia

Our decision to begin an in-depth
study of the Georgian scenario is rooted
in the insightful work of Schneider. His
study showed that between 1991 and
2015 Georgia had the highest level of
shadow economic activity among the
countries within the sample.

The shadow economy in Georgia has
thrived for many years, and there were a
few key reasons for this. The most im-
portant reason for this is the long history
of tax evasion. Georgia’s history of cor-
ruption and informality is another reason
for the non-shrinking shadow economy.
In the 1990s and early 2000s, Georgia
was one of the most corrupt and infor-
mal economies in the world.

In recent years, Georgia has undertak-
en several reforms to reduce the shadow

economy. A key reform was the introduc-
tion of a flat tax rate of 20 percent for both
individuals and enterprises, which greatly
simplified and facilitated the understand-
ing of the tax system. Another important
reform is the introduction of an electronic
tax registration system, which has made
it much easier for businesses and indi-
viduals to pay taxes. It also reduced op-
portunities for corruption as taxpayers no
longer had to deal with tax officials in per-
son. Georgia also reduced the minimum
capital required to start a business.

These reforms have had a positive
impact on the size of the shadow econ-
omy in Georgia. Although the shadow
economy in Georgia remains a prob-
lem, these reforms have shown that it
is possible to reduce its size and make it
more transparent.

Industries affected by the
shadow economy

Different countries have different in-
dustries that are more likely to be affect-
ed by the shadow economy. However,
there are some industries that are gen-
erally more vulnerable to underground
economic activity in many countries.

The construction industry is a lead-
ing industry of the shadow economy in
many countries. It often involves cash
payments, informal contracts, and un-
registered workers. It is also subject to
complex regulations and taxes that may
create incentives for evasion. Govern-
ments are trying to reduce the shadow
economy in the construction indus-
try by changing regulations, enforc-
ing labor laws and taxes more strictly,

and promoting fair competition. These
measures are meant to make the indus-
try more transparent, ensure that con-
struction projects meet safety and qual-
ity standards, and collect more taxes.
The agricultural industry is a leading
industry of the shadow economy in some
countries as farmers there sell their pro-
duce directly to consumers without pay-
ing taxes. Within the agricultural sector,
there can be under-the-table payments
or informal transactions to speed up var-
ious processes, such as getting land, per-
mits, or regulatory approvals. These pay-
ments can lead to corruption and make
it harder for businesses to compete fairly.
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Thesis 1: Empowering Young Peo-
ple for Long-Term Entrepreneurship

Background:

Empowering young people for long-
term entrepreneurship entails providing
them with the necessary skills, informa-
tion, and paths to actively impact the fu-
ture. This includes formal education, men-
toring programmes, and including youth-
ful voices into decision-making processes.

Research Discoveries:

The Global Youth Entrepreneurship
Institute’s research highlights the trans-
formational effect of entrepreneurial
education in encouraging sustainable
practises among youth. Case studies
from the Institute demonstrate how ed-
ucation, mentorship, and active partici-
pation in decision-making processes en-
able young people to grow into proac-
tive participants to sustainable growth.

Thesis 2: The Dynamic Role of
Youth-Led Innovation in Sustainable
Entrepreneurship

Background:

Innovative  solutions for environ-
mental problems may be imagined and
implemented by young people through
sustainable business driven by youth. This
includes renewable energy initiatives, in-
telligent trash management, and creative
methods to natural resource conservation.

Research Discoveries:

GreenTech  Innovators  Network
studies show the critical importance of
youth-led efforts in environmental pro-
tection. The research demonstrates the
practical influence of new approaches
driven by young entrepreneurs in the
domain of sustainable business, ranging
from local projects repairing ecosystems
to the creation of modern technology.

Thesis 3: Promoting Equity and
Inclusive Development via Youth-
Led Sustainable Entrepreneurship

Background:

Establishing social equity within the
context of sustainable development ne-
cessitates the active participation of ad-
olescents from varied backgrounds, the
elimination of systematic injustices, and
the promotion of social justice ideals.

Research Discoveries:

The Inclusive Entrepreneurship Ob-
servatory’'s in-depth investigations shed
light on the revolutionary potential of
youth-led projects in advancing equita-
ble society. Case studies from diverse lo-
cations show how, when driven by youth
from marginalised groups, profitable
business ownership becomes a catalyst
for inclusiveness, breaking down barri-
ers, and redefining the perspective of so-
cial justice within business endeavours.

Thesis 4: The Educational Imper-
ative in the Development of Young
Sustainable Entrepreneurs

Background:

Education acts as a lighthouse, en-
lightening young minds with the infor-
mation and skills necessary to actively
promote sustainable business. This en-
tails incorporating sustainability ideas
into courses and cultivating logical skills.

Research Findings:

According to studies undertaken by
the Sustainable Education Research Insti-
tute, education has an important role in
producing environmentally conscientious
businesses. According to the Institute’s
study, countries with comprehensive
sustainability education programmes
not only generate individuals with a
profound awareness of environmental
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challenges, but also develop a culture of
critical thinking and creativity, which is es-
sential for sustainable business.

Thesis 5: International Citi-
zenship and Collective Efforts in
Youth-Driven Sustainable Entrepre-
neurship

Background:

Young thinkers’ thoughts on sus-
tainable business resonate throughout
the world, emphasising the need of
global engagement and collaborative
efforts in managing common difficulties.

Research Discoveries:

Global Youth Entrepreneurial Col-
laborative insights emphasise the need
of international collaboration in ad-
dressing global concerns. Case studies
on collaborative initiatives engaging
kids from varied backgrounds demon-
strate the power of collective efforts to
successfully address and achieve glob-
al goals in the domain of sustainable
entrepreneurship. The study empha-
sises the necessity of instilling a sense
of global responsibility in young entre-
preneurs in order to facilitate effective
cross-cultural cooperation.

Conclusion

Finally, the process of developing
young entrepreneurs for sustainable
development demands a multifaceted
strategy that includes education, inno-
vation, social equality, and global col-
laboration. Recognising the critical role
of young brains, led by research from
credible institutes, is essential for shap-
ing a sustainable, inclusive, and dynam-
ic entrepreneurial future.
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Obtaining a quality education in
Ukraine under current conditions can
be considered the thirteenth feat of
Hercules. The Covid-19 pandemic of
2020 caused the traditional textbooks
and desks in schools and colleges to be
replaced with laptops and smartphone
screens. Two years later, air raids, mis-
sile attacks, blackouts, and other hor-
rific aspects of a full-scale war affected
Ukrainian education, which didn't have
time to fully recover from the sudden
shift in educational formats.

In many ways, Ukraine's education-
al system is unique given the circum-
stances of the Russo-Ukrainian War.
First of all, unlike many other conflicts
of the past 20 years, such as those in
South Sudan (2013—present), Nepal
(1996-2006), Syria (2011—present), and
Yemen (2015—present), the current
conflict is not a civil war but rather the
armed aggression of a nuclear state
with enormous military and mobili-
zation potential against another state
that has significantly fewer resources.
As of February 24, 2023, calculations
showed that at least 2,772 educational
institutions in Ukraine had been dam-
aged, and 454 had been completely
destroyed. Every day, schools and uni-
versities in Ukraine are being destroyed.
For instance, in Ukraine, since the start
of the 2022-2023 school year, a school
has been destroyed every two days.

Despite the challenging circum-
stances surrounding martial law, Ukraine
was able to maintain the flow of educa-
tion in its institutions. The school sys-
tem weathered reasonably well during
the war, and Covid-19 aided in the swift

transition to distance learning. The ex-
perience of the war in 2014 allowed for
the resolution of issues pertaining to the
relocation of universities and the pay-
ment of lecturers and students.

The educational hub “Skills of the
Future” in Cherkasy, which is based on
the educational and training center
for STEM education of the Cherkasy
Regional Institute of Postgraduate Ed-
ucation of Pedagogical Workers, has
found answers to the question of how
to ensure proper learning conditions
under such conditions. Following the
commencement of the full-scale inva-
sion, the STEM Center and the Institute
started assisting teachers in setting up
the educational process and working
with IDP children who lack the technical
capacity to receive free education. They
created a space to assist newcomers
to the community and their kids in ob-
taining high-quality education and skill
development as a result of facing new
challenges.

With funding from the EU4Dialogue
project, which is run by the UNDP and
is funded by the EU, the nonprofit orga-
nization “Educational Initiatives Fund”
launched the educational hub “Skills of
the Future” on the grounds of the STEM
center in Cherkasy in September 2022.
The project’s objective is to strengthen
the basis for peace by improving socio-
economic circumstances and providing
a secure atmosphere for communities
impacted by conflict. The educational
hub has developed into a place where
parents, students, and other internally
displaced individuals can obtain digital
competency training and educational

services. To guarantee that every stu-
dent has the most suitable and enrich-
ing educational experience, the center’s
staff carefully chooses groups based on
age, interest, and skill level. Children
can build robots, work with construc-
tors, and use virtual reality glasses to
immerse themselves in cutting-edge
technologies in an engaging learning
environment that fosters creativity and
innovative thinking.

Over 95% of eligible students were
enrolled in schools as of January, accord-
ing to the Education Ministry, which is a
noteworthy accomplishment during a
time of war. In spite of these efforts, the
war's disruption of education and the
coronavirus pandemic’s worldwide proof
that moving from in-person to remote
learning frequently results in learning
losses and inequality highlight the enor-
mous effort required to assist Ukrainian
children in regaining their education.
The ability to get kids back into school
makes it even more urgent for Ukraine to
rebuild damaged educational facilities in
accordance with international safety and
accessibility standards, with assistance
from partners abroad. Humanitarian or-
ganizations and foreign donors ought
to assist the Ukrainian government in
guaranteeing the fair reconstruction of
schools throughout the country and in
making sure that the accessibility re-
quirements set forth by Ukrainian legis-
lation are strictly adhered to.
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YkpaiHcoko-amepukaHcokuli yHisepcumem KoHkopOis

Mpouec eBpoiHTerpayii B Ykpai-
Hi TICHO MNOB'A3aHWUI i3 BHYTPILLHIMM
npouecamn, ki GOpMytoTb  CyyacHy
MONITUKY PO3BUTKY KpaiHu Ta nepesba-
YaroTb 3aXWUCT HaLiOHaNbHMX IHTEpPeCiB.
B ymoBax cboroseHHsa iHTepecu aep-
>KaBHOI MOMITUKM YKpaiHn nonsratoTb
B YypaxyBaHHI eKONOrYHMX Ta coLjiab-
HVX acrnekTiB Ha 40AATOK O eKOHOMIY-
HOro po3BWTKY. [lpakTnka 3acBiAuyE,
O CTPIMKMI iHAYCTPIaNbHUI PO3BMTOK
MOYMHAE BUCHaXyBaTW HaaBHI pecypcu
Ta eKoOoriuHy 6asy, WO MOXe MPUCKOo-
pUTK enoxy robanbHUX KPU3, LLIO OXO-
NAATb Pi3Hi aCNeKTN NFOACBKOrO XMUTTA.
dopmyBaHHA MeXaHi3MiB peryatoBaH-
HA €KOHOMIYHOrO PO3BMUTKY Ta 3axoAiB
WOAO 3anobiraHHA PO3BUTKY LMX KpU3
€ OHVM i3 HaMBaXAMBILLMX 3aBAaHb
ANA YKpaiHu Ta BCbOro NHOACTBA.

Pocilicbko-ykpaiHcbka BiiHa € ne-
PELIKOAOK ANA AOCATHEHHA YKpaiHOHO
LiNiel CcTanoro posBUTKY. AKTUBHI BO-
€HHI Al Ha TepwuTopii Hawoi KpaiHw,
OKyrMaLisi HOBUX TePUTOPIN, PakeTHi 0b-
CTPINM TOWO MPU3BOAATL A0 3HAYHMX
EKOHOMIYHMX BTPaT Yepes 3HauHi Nto4-
CbKi BTpaTW, pylHyBaHHA AepXaBHOI Ta
MPWBATHOI BNACHOCTI, NOMICTUUYHWX NaH-
LOriB MOCTaBOK, MacOBOI BHYTPILUHbOI

Ta 30BHILUHbLOT MirpaLii, WO NpU3BOANTD
[0 3HVIXKEHHSA PIBHA XWTTA YKpPaiHLiB.

Llini cranoro po3BuTKy € OCHOBONO
A9 BU3HAYEHHA MPIOPUTETIB PO3BUTKY
YKpaiHu, a Takox edeKTMBHUM 3aco-
60M 3anyyeHHa GiHaHCOBOI NIATPUMKM
ANA MiABWULLEHHS CTIKOCTI Ta BiAHOB-
NeHHa Ykpainu. Llini ctanoro possutky
€ CTPYKTYpOtO, po3pobneHoto Ana nia-
BULLEHHA edeKTUBHOCTI YKPaiHCbKOro
ypsady Ta 3abe3neyeHHs BULLOI NPOAYK-
TMBHOCTI Ta KpaLLoro CniBBiZAHOLIEHHA
LiHW Ta AKOCTI, BKNAZEHWX Y BiAHOBEH-
HA Ta po3BMTOK. CbOroAHI YkpaiHa npo-
[OBXYE MpaLtoBaTV Haj AOCATHEHHAM
LiNel CTanoro po3BUTKY, HE3BaXarouu
Ha BUKAMKM Ta HeBAAuYi, CMPUYMHEHI
MOBHOMAaCLWTabHUM BTOPrHEHHAM BO-
pora Ha TepuTopito YKpaiHu.

[ouinbHo  Big3HAUMTK, WO BiiHa
CTBOPWIa CEPWO3HI Mepellkoan And
[LOCATHEHHA LjiIe CTasoro  pO3BUTKY,
30Kkpema Takux Ak NoAonaHHa BigHOCTI,
AOCTYN 0 AKICHOI OCBITM, MOAONAHHA
rono4y, HaaHHA AKICHUX MEeAVYHMX NO-
CAyr, JOCATHEHHS A0bpobyTy Ta 3abe3-
neyeHHs AOCTYMy 4O YMUCTOI MUTHOI BOAM
Ta eHepreTMyHmux pecypcie ToLo. Kpim
TOro, Len nepenik MoxHa AOMOBHWUTK
HeraTMBHUMM Hac/ligKamu, CNPAMOBaHM-

46 Peanizaujia uine ctanoro po3BuTKy B yKpaiHi B yMOBax BilH/
Cranwit po3suToK: Nornag Monoai. V MixHapoaHa KoHGepeHLia ANA CTyAeHTIB Ta MONOAVX BUEHUX

MW Ha JOCArHEHHA IHLIKX Linel cTanoro
PO3BUTKY. 30Kpema, BB BOEHHVIX AiM
Ha eKOJI0Ti0, PO3BUTOK MIiCbKUX | TEPUTO-
piafbHKUX rpOMag, AKICTb FPYHTIB | BOAN,
3a0pyAHEHHS, LIKOAY HABKOAULIHBOMY
CepefloBULLY Ta HeraTVBHWIM BM/MB Ha
3/10pOB'A MabyTHIX MokoniHb. Ockinb-
KM 3apa3 MOYMHAaKTbCA AMCKYCIT WOAO
BiAHOB/IEHHA KPaiHW Ta eKOHOMIKM, Liini
CTa/0ro PO3BUTKY MaroTb C/TyryBaTh Opi-
EHTVPOM AN 3abe3neyeHHs Haedek-
TUBHILLOI PEKOHCTPYKLT YKpaiHu.

OuikyeTbCs, WO BUPILLEHHA MNPO-
6nemM, NOB'A3aHMX i3 arpecieto PoCiii-
CbKOrO BOpora Npotu YkpaiHu, 3pobuts
3HAaYHWMIN BHECOK Yy [JOCATHEHHA [N10-
6anbHOI MeTW CTanoro po3BUTKY. Tak,
HesBaxaroun Ha BiHy, B 2023 poui
YkpaiHa nnaHye nposectn [1o6posinb-
HVWI HauiOHaNbHWI Ornag nporpecy
B AOCATHeHHI Llinelt ctanoro po3sutky.

LLloao ctaHy focArHeHHa Linen cra-
JIOro po3BUTKY, TO 3a AOCAIAXKEHHAMM
€sponeicbkoi bizHec Acouiadii y 2022
poLi iHTerpanbHWI MOKasHUK IHAeKcy
CTaNoro po3suTKy nokpatimeca Ha 0,23
MYHKTW NopiBHAHO i3 2021 pokoM i cTa-
HoBuB 3,50 6aniB 3 5-T1 MOXJIMBUX.

3a pesynbTaTaMi 3HAYeHHA iHTe-
rpasbHOro MoKasHuKa IHAekcy Cranoro



po3suTky y 2022 poui €Bponelicbka
bisHec Acoujauia Hagae Taki pekoMeH-
AaLi, WO MOXyYTb AOMOMOITH NMPOCYHY-
TV AOCATHEHHSA LiNel CTanoro po3BmTKy
B YKpaiHi, 30kpema:

1. Odicy LICP: cnisnpautoBath 3 6i3-
HEecoM Yy CTBOPEHHI 3BIiTiB, AOMoBigen
YW IHWKX MaTepianie, AKi AEMOHCTPY-
FOTb Mporpec y chepi CTanoro po3BUTKY,
a Takox roTyBaTh OKPEMWI PO3Ain Npo
BHeCOK bi3Hecy y peanizaLlito Ljinewn cTa-
NIOro PO3BUTKY.

2. BepxosHint Pagi Ykpainn 1a Kabi-
HeTy MiHicTpiB YKpaiHu: y nepio no-
BOEHHOTO BIAHOBAEHHA YKpaiHW npo-
[OBXWTW CTBOPEHHSA YMOB ANA peani-
3aUii Linen cTanoro po3sBuUTKy (LUNSXOM
BAOCKOHaNEHHA HOPMAaTMBHO-MPaBOBOI
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6a3n Ta 3anyyeHHA JOMOMOrN MixXHa-
POZHVIX MapTHEPIB).

3. BisHecy: nigBuLLMTM NPO30PICTb
LIANBHOCTI nepes 3auikaBieHMU CTO-
pOHamy, 0cobAMBO Yepes 3anpoBa-
[KEHHS  0BOB'A3KOBOI  HediHaHCOBOT
3BITHOCTI, | MepeBecTH Le Ha piBHI cuc-
Temu, AKi MOXHa BIACTEXYBATH, WO, 3i
CBOro 60Ky, CNPUATUME 3ayUYEHHIO iH-
BECTWLM ANA NOAA/BLLIOMO PO3BMUTKY Ta
36i/IbLLIEHHIO eKCMOPTHOTO MOTeHLLiany.

MiacymoByrouyr, [OLINBHO 3ayBa-
KUTK, WO NPU NAaHyBaHHI MiCNABOEH-
HOrO BiZIHOBNEHHA YKpaiHu Ljiai CTanoro
PO3BUTKY MatoTb CNYryBaTh OPIEHTUPOM
Ans 3abe3neyeHHs Hanbinbw edekTnB-
HOT BiabyA0BM YKpaiHu.
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As we move further into the cen-
tury the importance of technology, in
development as emphasized by the
United Nations becomes increasingly
evident(United Nations, 2020). This the-
sis delves into the role that digitaliza-
tion tools play in shaping the future of
development. It explores how technol-
ogies such as Artificial Intelligence (Al),
digital finance and e-commerce have
an impact on economic sectors. By ex-
amining their influence on boosting
productivity in industries facilitating in-
clusion through banking and empower-
ing small and medium sized enterprises
(SMEs) through e-commerce platforms
this thesis underscores the critical role

of technologies in driving economic
growth and social progress. The analy-
sis aims to highlight that digitalization is
not merely a facilitator but an essential
element in pursuing a fair and prosper-
ous future.

Artificial Intelligence (Al) and ma-
chine learning have optimized pro-
duction processes across industries
resulting in improved productivity. The
following list outlines the ways in which
Al and automation technologies drive
transformation, within business opera-
tions;

1. Robotic Process Automation
(RPA); RPA tools automate tasks stream-
lining operations reducing errors and

freeing up resources for more valuable
activities.

2. Chatbots; Powered by Al chatbots
improve customer service by handling
queries 24/7 and providing responses.

3. Predictive Analytics; Al powered
tools can predict market trends, cus-
tomer behaviors and potential business
risks allowing strategies.

Al algorithms enhance decision
making capabilities minimize downtime
and predict maintenance requirements,
in manufacturing operations (Jiang et
al., 2020). Machine learning models an-
alyze datasets to optimize supply chain
operations and inventory management
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processes leading to cost reduction and
improved efficiency (Brown & Marsden
2019). Al helps minimize resource waste,
reduce operating costs, and ensure
product quality, which is vital for sus-
tainable economic growth.

Crucial changes were made in digi-
talization of finance. The advancement
of banking and fintech innovations has
played a role in promoting financial in-
clusion and driving economic growth.
Fintech solutions such as banking, peer
to peer lending and digital wallets have
made financial services more accessible
to underserved populations in develop-
ing nations (Singh & Kaur 2021). These
services have effectively reduced bar-
riers to entry into the system enabling
individuals to actively participate in the
economy. Additionally digital finance
facilitates more efficient transactions
thereby boosting economic activities.
According to a report published by the
World Economic Forum, the adoption
of payment systems has made con-
tributions to GDP growth in various
emerging economies (World Economic
Forum, 2020).

As for e-commerce and small and
medium sized enterprises (SMEs) it is
important to mention that the emer-
gence of platforms has had a big im-
pact on them. The e-commerce market
share grew from 12.2% to 23.9% from
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2018 to 2023(Smith & Johnson, 2023).
E-commerce platforms have opened up
markets for SMEs by overcoming geo-
graphical and financial limitations (Liu &
Suh 20217). These platforms also provide
insights through data analytics that en-
able SMEs to tailor their products and
marketing strategies with precision.
Moreover e-commerce lowers costs, for
SMEs empowering them to compete
with corporations effectively. The em-
powerment of SMEs contributes to job
creation and economic diversification,
which are essential for sustainable eco-
nomic development.

The World Economic Forum has
highlighted success stories where me-
dium sized enterprises (SMEs) have
thrived by embracing e-commerce. This
has resulted in growth and the creation
of jobs, in their regions (World Econom-
ic Forum, 2019).

In summary these tools of digitali-
zation: Al, digital finance and e-com-
merce are not just aids to development.
They are components in the quest for a
future. It is essential that we make use
of their potential in a manner ensuring
that the benefits of progress are fairly
distributed among all sections of soci-
ety. The future of development depends
on our ability to ethically and inclusively
harness these tools guiding the world
towards a future that's both sustainable
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and prosperous. The incorporation of
these technologies into sectors high-
lights their significant impact, on sus-
tainable development emphasizing the
urgent need to embrace and promote
these innovations for a more just and
sustainable world.
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OPrAHI3ALLIA KPYI3HUX TYPIB

OnekcaHppa ObpaszeHKo, CTyAEeHTKA

HayioHanbHull yHigepcumem xap4o8ux mexHosnoz2(l

Kpyi3Huid Typu3m — OAWH i3 Hal-
AMHAMIYHIWWX  BUAiB Typusmy. [lpu-
BabAMBICTb KpYi3HOTrO Typu3My nons-
ra€ B TOMY, IO BiH HaZa€ MOXMBICTb
noeaHaTv KOMPOPTHY MOpPCbKy (abo
PIYKOBY) MOAOPOX 3 PIZHOMAaHITHUMM
po3BaraMun Ta O3HaMOMAEHHAM 3 Npu-
POAOHO, ICTOPIED, KyNbTYPORO KPaiH, fKi
BiABIAYHOTb MiZ Yac NONOPOXI.

Mo cyTi cnpaswn, Kpyi3 ABase coboro
Typ, y 6a30By BapTiCTb AKOro BKAOUEHE
KOMMiekcHe 0bCnyroByBaHHA Ha HopTi
CyAHa. 30KpeMa: Npoi3j Ha CyAHi, Npo-
KMBaHHS B KatoTi (y 3a1eXHOCTi Big 06-
PaHOro Knacy), TPMpasoBe XapyyBaHHSA,
po3Baru i, AK NpaBuao, Linvi pag cne-
LjiaabHWX 3aX0Z4iB Ha bopTi cyaHa (cBATa,
decTnBani, KOHKYPCH, KOHLEPTU W iH.).

3 KOXHWM POKOM UMCAO KPYi3HWUX
KOMMaHin 36inbLyeTbCs, Tak AK 36iab-
LIYETHCA UMCAO TYPWUCTIB, LLO BUABAA-
tOTb iHTepec A0 KpyisiB. BinbyBaeTbcs
HEe TiNbKW KINbKICHWK, ane i aKiCHWM
PICT MOPCbKMX KPYi3HUX MNepeBe3eHb
i cypeH. binbwa uyacTMHa onepaTtopis
Kpyi3iB ob>efHaHa y NpodecinHy Mix-
HapogHy acouiauito — Cruise Line
International Association. barato Typwuc-
TUYHKX areHTCTB, 0COBAMBO Ti, WO Cre-
Liani3ytoTbCA Ha BIAMOUMHKY i Kpyi3ax,
TakKoX € UneHamu L€l acouiaui.

BaxmBoto 0cobaMBICTIO KPYi3HMX
TYpiB € opraHisaLis po3sar Ha 60pTy.
Ha kpyi3Hux Kopabnax npaurorotb pis-
HOMaHITHI  K1ybu, 3anpoLUyroTbCA ak-
TOPW ANA BUCTYMiB, NPOBOAATLCA LLOY,

AiFOTb TPabHi kKNybu i ka3uHo. Ak npa-
BWO, KPYI3HWI Typ OpraHisoBaHui 3a
CUCTEMOIO "BCe BKAHOYEHO', Lie nmoLu-
PHOETLCA Ha XapyyBaHHS, KOPUCTYBaHHA
CMOPTVMBHUMM 3anamu Ta iHBEHTapeM,
pO3BaXasbHOKO Nporpamoro.  OfgHMM
3 nepeBsar Kpyi3HUX TypiB € ix 6e3Bi3o-
BICTb.

Mopcbki Kpyi3Hi cyaHa 3a AKICTHO
obCnyroByBaHHA Ta piBHEM KOMOPTY
KNnacuikyroTbCA  HaCTyMHUM  YMHOM:
CTaHAapPT (2*4%); npemiym (5*5*+); ntokc
(6%).

PiukoBi Kpyi3Hi MOAOPOXiI MOXHa
KnacudikyBaTM HaCTyrMHWM YMHOM: Me-
peBe3eHHA Nacaxupis i TYPUCTIB Ha pe-
TYAAPHMX pencax; nepeBe3eHHA naca-
XKMPIB | TYPUCTIB Ha YapTepHMX peicax;
nepeBe3eHHA Macaxupis i TYpPUCTIB Ha
WBMAKICHNX Ta eKCMPEeCcHWX NiHIAx; no-
POMHI Nepenpasu; NPOryNAHKOBI Ta eKc-
KYPCIiHi pelic; nepeBe3eHHs BOAHW-
MW BUAAMU TPAHCMOPTY CaMOAIAAbHMX
TYPUCTIB: KOPOTKOCTPOKOBI Ta TpuBani
Kpyi3u; cnewianbHi Kpyi3n (KOHrpec-Kpy-
31, Gi3HeC-Kpyi3W, HaBuyanbHi Ta iH);
BMKOPWCTAHHA  MAaBaibHWX  3acobis
y Gopmi Nnasyumx rotenis Ta iHwwmx [1].

OCHOBHI paioHK MOPCHKUX  KpYi-
3iB — Kapubcbkuii baceiiH | Cepeazem-
He mope. Tpr1BaniCTb KPYi3HNX MapLUpy-
TiB KONMBAETLCA Bif, 3 AHIB A0 2 TUXHIB,
MapLLPYTV KNacUPikyroTbCA 3a TaknMmMu
Hanpamamu: 3axigHi Kapmbu, Cxiani Ka-
pubw, MisaeHHi Kapnbu. KnacnuHi mop-
CbKi Kpyi3n — ue CepeasemHe Mope.

KpyizHi MapLLpyT1 OXOMAHOHTL 0Apasy
KiNbka €BPOMENCbKkMX KpaiH — lcnaHis,
®paHuin, [Taniq, Tpewia Ta kpaiH MiBHIY-
Hoi Abpwkun, Mapokko, TyHic, Ervner.

CyyacHa Kpyi3Ha iHAyCTpis — ue
rnobanbHO iHTerpoBaHa A0 CBITOBOI
€KOHOMIKV  ranysb, 6e3nocepesHbO

noB'A3aHa NPaKTUYHO 3 ycima 6a3oBu-
MU ranysamu (Ta cektopamu) CBITOBOI
€eKOHOMIKM (B CyaHOOyayBaHHA A0
iHAyCTpil po3Bar). Y CBOEMY Cy4acHO-
My BapiaHTi Kpyi3Ha iHAycTpia cdop-
myBanaca y 50-Ti poku XX-ro cronitra
3 TPaHCAaTAaHTUYHMX MOPCbKMX Mnaca-
XKMPCbKUX NepPEeBE3EHb.

BucHoBOK

Po3BuTOK KpYyi3HOro Typuamy Mae
CUHepreTMYHU  edekT ANA  PO3BUT-
Ky MicLueBOi eKOHOMIKM: 36inblleHHs
HaJxo4XeHb A0 OrofxXeTiB BCiX piB-
HiB; CTBOPEHHA HOBMX POBOYUMX MiCLb
y chepax, 3agiaHnx Ana obcayrosyBaH-
HA KPYI3HOrO CyAHOMNaBCTBa; pekna-
MyBaHHA TYPUCTUYHMX MOXMBOCTEN
perioHy (kpaiHu B LiiIOMY); po3LUMPeEH-
HA MOXJ/MBOCTEA ANA MiKHapOAHOro
CNiBPOBITHWLTBA; 3any4YeHHA iHBECTU-
L/l y pO3BUTOK TPaHCMOPTHOI Ta TypuC-
TUYHOI IHPPaCTPYKTYpU TOLLO.
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ECONOMICS OF HUMAN TRAFFICKING
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Human trafficking is the recruitment,
transportation, transfer, harboring or
receipt of people through force, fraud
or deception, with the aim of exploit-
ing them for profit. Men, women and
children at any age, race or background
can fall victim to the crime, which has
been reported both domestically and
internationally. However, according to
the Walk Free Foundation Global Slav-
ery Index (2023) countries with the
highest prevalence and vulnerabili-
ty rate to modern slavery and human
trafficking are those experiencing pov-
erty, economic and political instabili-
ty, corruption, military coups and low,
or non-existent human/women rights
protection standards. Such countries
are — North Korea, India, Afghanistan,
Pakistan, and Myanmar.

There are recognized primarily two
forms of human trafficking: sex traffick-
ing and forced labor. Sexual servitude
represents a huge part of sex trafficking
cases all over the world. This type of vio-
lation involves escort services, pornog-
raphy, forced marriages, brothels and
street prostitution, with 80% of victims
being child and adult females. Forced
labor include involuntary domestic
servitude, bonded labor, child soldiers
and forced child labor, which frequently
appear as obligatory work with low/no
wages in hazardous working conditions.
The industries most guilty in child labor
exploitation are agriculture, mining and
manufacturing.

“There are three underlying factors
at work that foster trafficking: (1) within
the origin countries, a seemingly end-
less supply of victims remains available
for exploitation, (2) within the desti-
nation countries, a seemingly endless
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demand exists for the services of the
victims, and (3) organized criminal
networks, some large and some small,
have taken control of this economic
supply-and-demand situation to traf-
fic and exploit trafficked persons in or-
der to generate enormous profits for
themselves,” (Bales, K. 2005, p. 155). In
this market, supply is represented by a
substantial number of people willing to
migrate or find jobs. Individuals aiming
to improve their lives are often highly
vulnerable and constitute the primary
target for recruiters. Globalization has
played a crucial role in both supply and
demand of exploitable workers increas-
ing. Greater competition from foreign
markets has put pressure on business-
es around the world to reduce manu-
facturing costs by all means, which in
turn, led to high demand for a cheap
labor force. Traffickers took advantage
of people living in unprivileged areas
by offering them jobs and migration
opportunities. Thereby, globalization
served as a stimulator for growing de-
mand for cheap products and cheap
labor respectively. Additionally, reduced
international trade limitations let traf-
fickers develop their illegal business and
scale up human trafficking across inter-
national borders. Lastly, modern tech-
nologies (e.g. Internet, social media)
have significantly facilitated recruiters’
and sub-agents’ work in identifying and
recruiting potential victims, using fake
job advertisements or fake social media
accounts they lure their targets into a
dangerous trap.

Monitoring demand, three distinct
groups can be identified, which are: first
one — customers or clients of trafficked
persons, they are referred to as prima-
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ry demand. Second and third groups
are employers, those are manufactures
and brothel owners, pornography pro-
ducers, and transporters, recruiters and
smugglers — people directly involved
in the trafficking process. These two
groups generate income from human
trafficking and form that is called de-
rived demand.

According to the International La-
bour Organization 2017 data, human
trafficking is a business estimated at
$150 billion — the second most lucra-
tive black market, inferior to the illegal
drug trade (Human Rights First, 2017).
As any business, whether legal or not,
human trafficking has its particular in-
fluence on the economy. Besides its
immorality and inhumanity towards
victims, modern slavery has a severe
negative impact on the world's econo-
my. lllegal revenue gained from human
trafficking cannot be taxed, this money
either continues its turnover in criminal
circles financing drug deals, illicit arms
trade, etc. or is laundered by criminal
organizations. Not only forced labor si-
phons currency away from government
through numbers of programs aimed to
prevent or treat trafficking, but addition-
ally, detected and saved victims require
government funding help. Individuals
experienced exploitation violence be-
come frightfully physically and emo-
tionally traumatized till the end of their
lives. In order to reintegrate into soci-
ety, get over all the abuse and violence
they have experienced these people
need certain government payments to
stay afloat while rebuilding their lives. In
2021, the Justice Department’s Office of
Justice Programs (OJP) announced the
allocation of $87 million for combating



human trafficking, providing supportive
services to trafficking victims through-
out the United States, and conducting
research into the nature and causes of
both labor and sex trafficking (Office of
Public Affairs, 2021).

Human trafficking is not only an
awful and completely inhuman way to
make money through people’s exploita-
tion and identity deprivation, but also an
extremely profitable business which has
its own market system, approaches to
develop and mitigate risks. Human traf-
ficking is like a rapidly growing, rotten
tree that infects the soil and destroys
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Nudges has a verbatim meaning of
pushing or poking someone. So, basi-
cally these are cunning shifts in the area
of behavioral economics, which making
the preferential choice the most attrac-
tive, to help people make the best deci-
sion. Their power is in taking an advan-
tage of people’s existing intentions and
make it easier to enact them.

Nudges first appeared as a theory in
2008. They were presented by the econ-
omist Richard Thaler. He believes that the
concept of "nudging” helps people have
more self-control to take decisions, es-
pecially in regard to their finances. Peo-
ple may not have enough time to think,
personal habits can cause their influence
too, or not properly evaluating the situa-
tion can lead us to choose the least suit-
able option. Bur Richard suggest us the
nudging concept which will place small,
practical stimuli to guide people towards
the decision that benefits them the most
in the long term perspective.

everything around. The sooner this
hotbed of decomposition is eradicated,
before an irreparable blow is dealt, the
sooner our society and economy will
start prospering and improving.

References

1. United Nations Office on Drugs and Crime:
Human Trafficking. https://www.unodc.org/
unodc/en/human-Trafficking/Human-Traf-
ficking.html#:~:text=Human%20Traffick-
ing%20is%20the%20recruitment,every%20
region%200f%20the%20world.

2. Bales, K. (2005) Understanding Global Slav-
ery, University of California Press, Berkeley
and Los Angeles, California.

3. Aronowitz, A. A., & Koning, A. (2015). Under-
standing human trafficking as a market sys-
tem: Addressing the demand side of traffick-
ing for sexual exploitation. Revue Internatio-
nale de Droit Penal, 85(3), 670-675. https:/
doi.org/10.3917/ridp.853.0669

4. Human Rights First. (2017, September 20). A
Closer Look at the New Global Estimates on
the Prevalence of Human Trafficking in 2017.
https://humanrightsfirst.org/library/a-clos-
er-look-at-the-new-global-estimates-on-the-
prevalence-of-human-trafficking-in-2017/

5. Office of Public Affairs. (2021, December 23)
Justice Department Awards Nearly $87 Mil-
lion to Combat Human Trafficking and Help
Victims. https://www.justice.gov/opa/pr/
justice-department-awards-nearly-87-million-
combat-human-trafficking-and-help-victims

— Ph.D. in Economics, Associate Professor

The idea of nudges themselves is to
help people to make a great decision by
not forcing them, but to give them the
freedom of choice by influencing them
to act in ways that make their lives bet-
ter, as defined by themselves. In other
words, nudges help people to make a
choice that they will do anyway, only if
they would have attention, self-control,
and no biases surrounded. So, these are
created to help and the least likely to
inflict harm.

Let me give a great example of the
overall concept of the nudge theory.
Recently, | have been on the job inter-
view where the representative of a bro-
ker firm told me about their business
and some different situations from his
working process. | personally do not
know was he the fan of the Richard
Thaler and his theory, however, the very
thirst thing he told me was the idea of
being transparent and giving the clients
a feeling of freedom. He told me that

there is no sense to hide information on
how much money the client will need
to pay for our service, as they will pay
for it anyway. The only difference is that
someone will hide this fact, while some-
one like him will be honest with the cus-
tomer. He uses this principle every time
and his business is really profitable, as
the customer will pay the percent to his
service anyway, but when he tells them
it right away, this created the reliable at-
mosphere. We are all people, and peo-
ple want to work with the same people.
By being honest, he nudges people to
believe him more than other represen-
tatives of that business.

Moreover, he does not nudge his
clients directly to buy or rent the object,
but in contrast he says that "You may
choose the opportunity | give you, or
check the other ones. It's definitely your
personal choice”. By feeling the free-
dom in choice, or the situation where
you may purchase what you want and
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do not purchase that you do not want,
in most cases people will make that
purchase.

Now let me introduce some other
nudge concepts that will be helpful in
every area of business if they are used
properly:

4 The feeling of deficit

Going back to the topic of “prior-
ity of loss over achievement” we have
the similar idea. The feeling of that we
want to have something is more pow-
erful than the feeling of pleasure that
we have already have something. Many
famous companies like Apple, for ex-
ample, based their strategy on this
method.

They create a new product that it is
only a little bit better than the previous
one and place it on the market. You may
have the latest version of a phone, how-
ever, once the new one is produced, you
will be less delighted with the one you
have, as your attention is more focused
on things you do not have.

So, by presenting a new collection
or a new version of a product on stable
basis, you may guarantee your business
a success on a stable base.

5 Be simple

No one loves complex things in
general, especially in economics area.

YK 004.774:658.8
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This nudge concept suggests us to
make everything as simple as possible.
We perceive more easily and quickly
solve complex problems divided into
several stages.

For example, you may divide large-
scale work into several simple steps if
your business suggests any type of ser-
vice. This makes it easier for a person
to move towards the goal and perceive
the process.

6 Priming

It is the way of making the thoughts
of a person to think in another way by
placing some particular information be-
fore the person will analyze the action
to do.

In one study the students were
asked to read the ten commandments
before the exam. As a result, there were
much less people who tried to cheat
during the test. At the first sight is really
unrelated information, like — a mathe-
matical exam and the words from bible.
However, they had a great impact on
the student’s mind. | think they did not
realize the actions of priming, method
on themselves.

To use this nudge concept in the
business area, for instance, some fund-
raising organizations may use priming
to induce a more adventurous or phil-

anthropic mindset. Another idea is to
place a jar with motivational quotes in
the hall of a fitness club. People may
have just a random motivational quote
like "You can do everything if you be-
lieve in it!". But they will be more pro-
ductive in the gym and force themselves
to be more efficient during the training.

7 Decoy method

This method occurs when the orga-
nization wants its consumers to change
their preference between two options
when a third option, which itself is a de-
coy is suggested. In this case, the stra-
tegic positioning of the decoy makes
one of the other options appear more
attractive in terms of perceived value.
The decoy itself is a product that is an
irrelevant alternative that is not intend-
ed to be a desirable option. In other
words, by adding extra options on the
range of products or services, we make
one option look better than the others.

For example, a particular ceramics
shop can add the third decoy type of
cups to the overall variety. This cup will
have the highest price, but at the same
time will have some features that may
be quite unattractive to the clients. This
way, customers will choose the needed
for the seller cup which will have less
price, but will look more attractive.

THE IMPACT OF SOCIAL MEDIA MARKETING
ON PATIENT ENGAGEMENT AND SATISFACTION
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The healthcare industry is undergo-
ing a significant transformation driven
by technological advancements, chang-
ing patient demographics, and evolving
consumer behaviors. Social media has

emerged as a powerful tool for health-
care organizations to connect with pa-
tients, build relationships, and enhance
their overall experience. This thesis ex-
plores the impact of social media mar-
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keting on patient engagement and sat-
isfaction.

Nowadays, social media is an essen-
tial aspect of life; there are more than
3.5 billion active users globally. Health-



care companies are realizing more and
more how social media can be used to
interact with patients, advertise services,
and build brand equity. The term “social
media marketing” (SMM) describes the
practice of marketing and promoting
healthcare goods and services through
social media platforms.

One of the most important ideas
in healthcare is patient engagement,
which describes how patients actively
participate in their own medical deci-
sions and treatment regimens. Anoth-
er crucial metric is patient satisfaction,
which represents the general impres-
sion that the patient has of the health-
care professionals and services.

Several important conclusions were
drawn from a review of the literature
about the connection between SMM
and patient involvement and satisfaction.
+ SMM can be used to encourage

preventative care practices and raise

patient knowledge of healthcare ser-
vices.

+ Social media platforms can be uti-
lized to gather patient feedback and
resolve concerns, improving patient
satisfaction.

YK 338.246.88(477)
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+  Social media interactions can create
trust and rapport between patients
and healthcare practitioners, leading
to better patient involvement.

+ A number of variables, including the
selection of social media platforms,
the quantity and caliber of material,
and the degree of patient interac-
tion, affect how effective social media
marketing is.

Patients were found to be more in-
volved and satisfied the more they in-
teracted with healthcare organizations
on social media, according to a study
on the effects of social media market-
ing (SMM) on patient engagement and
satisfaction. The discussions shed light
on how social media enables patients
to learn about health, interact with their
healthcare providers, and get support
from others.

The results of this thesis imply that
SMM can help healthcare organiza-
tions improve patient satisfaction and
engagement. SMM should, however,
be used in conjunction with a compre-
hensive patient engagement plan as it is
not a panacea.

SMM has the potential to com-
pletely transform how healthcare or-
ganizations interact with their patients.
Healthcare providers can improve pa-
tient engagement, satisfaction, and
health outcomes by leveraging the
power of social media.
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For more than a year, the Russian
army has been systematically destroy-
ing military and civilian facilities. Ex-
perts put the direct damage from the
catastrophe at more over $110 billion
(2.9 trillion UAH) as of August 22, 2022.
In September, Ukraine’s Ministry of En-
vironmental Protection and Natural
Resources estimated the environmen-
tal damage at UAH 1 trillion. Ukraine’s

overall losses due to infrastructure dev-
astation and loss of economic potential
amount to up to $4 billion every day.
According to the Kyiv School of
Economics, around 860,000 households
have lost their houses since the com-
mencement of the full-scale invasion.
Over 40 million m2 of housing stock has
been destroyed or damaged, as have
dozens of medical and educational in-

stitutions, commercial complexes and
oil depots, as well as thousands of me-
ters of roads and railroads. In addition
to direct damage, there are collateral
damages linked with the destruction:
decreased GDP, outflow of capital and
labor force, decreased tourist attraction,
and so on.

Various Ukrainian and foreign proj-
ects utilize specifically prepared web
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maps to document the devastation in-
flicted by the invaders. As a result, the
entire world witnesses the Russian in-
vaders’ daily atrocities, and Russia will
not be able to get away with comments
like "we were not here” this time.

After the conclusion of conflicts, sev-
eral countries, such as Poland, Germa-
ny, and the Netherlands, experienced
so-called post-traumatic development,
in which they not only overcame exist-
ing obstacles but even exceeded pre-
war quality of life metrics. Their post-
war development expertise can help
Ukraine repair infrastructure and return
to regular life more swiftly.

It is critical to stress that post-war
reconstruction in European countries
was not always effective. However, an-
alyzing previous errors can assist Ukrai-
nians in avoiding their own, taking into
consideration all potential hazards.
For example, following the conclusion
of the Bosnian War (1992-1995), there
was no major economic development
in Bosnia and Herzegovina, despite fi-
nancial and other types of resource aid
from other nations seeking to help the
country integrate into Europe in the
future. Among the mistakes made at
the time were the lack of a unified de-
velopment plan, the absence of a cen-
tral center to coordinate rehabilitation
initiatives, the duplication of efforts by
multiple groups, the abuse of finances,
the authorities’ lack of managerial skills,
and so on.

Monitoring and regulating cash
flows for industrial growth is critical
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for a country recovering from conflict.
This helps to avoid the concentration of
wealth in the hands of a single business
or firm that is primarily concerned with
its own profits. Something similar oc-
curred in ltaly following the conclusion
of World War II. At the time, represen-
tatives of major business and individual
clans grabbed a substantial portion of
financial assets, slowing the country’s
economic progress.

Ukraine will have to deal with a lot
of societal concerns, including financial
recompense for victims. This highlights
the significance of prompt reporting
and evaluation of the enemy’s damage.
Of course, this will be impossible with-
out the financial aid of other countries.
We can only speculate as to whether it
will be a new Marshall Plan, preferential
loans, or recompense from the aggres-
sor countries. Ukraine will need to go a
long way in this regard.

The options may vary: from Russia’s
voluntary agreement to pay repara-
tions (full or partial compensation by
an aggressor country for the damage
it inflicted on another country or coun-
tries by starting a war. — ed.) to forced
recovery of the frozen assets of the ag-
gressor country through international
lawsuits. It should be borne in mind that
reparations processes can take years. In
particular, in cases of compensation at
the expense of foreign assets of Russia
and Belarus, each of the countries that
have such resources will have to devel-
op its own legislative scheme to make
these payments for Ukraine.
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In addition, a single strategy for the
country’s rebuilding and growth should
match the requirements required for
EU entrance, which Ukraine eventually
acquired on June 23, 2022. A variety of
post-war rebuilding initiatives and pol-
icies should be managed by a single
center, the actions of which should be
reviewed by international partners and
specialists.

The Ukrainian economy’s integra-
tion into the EU economic system will
be a beneficial option for the country’s
rehabilitation. Several European logis-
tics and infrastructure initiatives can
help with this. For example, the inclu-
sion of Ukrainian logistics routes (road,
rail, air, and water) into European lo-
gistics networks under the TEN-T pro-
gram (the European Commission in-
cluded Ukrainian logistics routes in the
project’s indicative maps in July 2022),
the reconstruction of existing and the
opening of new checkpoints on Euro-
pean borders, the transition of railroads
to the European format standard, and
so on.

While the conflict continues,
Ukraine and EU nations can discuss
freight transit deregulation from
Ukraine to Europe, the establishment
of "Solidarity Routes” for grain exports
and imports of vital products, Europe-
an port support for Ukrainian exports
of goods, and so on. All of these inno-
vations will be significant long after the
conflict is over.
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Due to the war Ukrainian economy
has faced a lot of problems. Our eco-
nomic indicators, such as Gross Domes-
tic Product, has dropped dramatically
because of the damages caused by the
full scale invasion. As soon as the war
ends the first question our country will
face is how to quickly recover our econ-
omy and become a part of European
Union? Ukraine will have the unique op-
portunity to reconstruct its economy in
a new European way and completely let
post-soviet structure go down in history.

It is obvious that we will not be able
to completely recover all our economic
resources immediately that is why it is a
good idea to pay attention to another
approach: recovering GDP through in-
creasing added value and restructuring
our sectoral correlation, making it clos-
er to EU's model. The connection be-
tween sectors of economy and GDP is
through the value-added at each stage
of production. When raw materials are
extracted (primary sector), they have
a certain value. As these materials are
processed into finished goods (second-
ary sector), their value increases. Finally,
when these goods are sold and services
are provided (tertiary sector), additional
value is added.

According to statistical data [1], the
services sector in the European Union
one of the most important, making up
72.6% of GDP, compared to the man-
ufacturing industry with 25.6% of GDP
and agriculture with only 1.8% of GDP.
On the other hand Ukraine’s distribu-
tion of GDP between sectors before war
was [2]: 10 % for agriculture, 23 % —
manufacturing, and 45 % for services.

But now due to the war a lot of our
production resources were destroyed.
For example, damage to the agricul-
tural sector during the active phase of
armed aggression is estimated at $8.7
bn. [3]. It will be extremely important
after the war to recover our production
facilities and not let Ukrainian economy
fall deeper.

The first step is to find some alter-
native sources of GDP while we are re-
covering our production resources. In-
creasing Ukrainian service sector can be
a good solution for both: keeping our
economy in float and reaching the Eu-
ropean level of service sector that can
help us with euro-integration.

The second step is to organize the
complete integration in European sin-
gle market. Single market ensures free
movement of goods, services, capital
and persons in a single EU internal mar-
ket. By removing technical, legal and
bureaucratic barriers, the EU also allows
citizens to trade and do business freely.
The first step to achieve this integration
was made on June 29 2023 when the
Verkhovna Rada of Ukraine ratified the
Agreement between Ukraine and the
European Union on participation in the
EU’s Single Market Programme [4].

Joining Single market can also be-
come a very good opportunity for our
country to switch from producing raw
materials to manufacturing final prod-
ucts for the European Union market.
This step will also help us to increase
the added value to our production and
level of export, so that we can increase
our GDP. Ukraine's participation in the
Single Market Programme is an import-

ant step in Ukraine's European path and
will help the country’s economic recov-
ery [5].

Finally, the third step is to invest
in Ukrainian production productivity.
Even though we have lost lots of our
resources we can support our produc-
tion possibilities by investing in human
resources and technologies. Ukrainian
level of people’s education and experi-
ence is on a very high level even now.
All we need is to provide them courses
and requalify them for European stan-
dards. This can help with switching to
producing final product, that was dis-
cussed earlier, and with increasing labor
productivity, that can effect Production
possibility frontier and have a positive
impact on our economy.

To conclude, challenges of the war
that definitely made a negative im-
pact on our country on one hand, on
the other hand gave us opportunity to
completely restructure our economy to
EU standards. After war recovery pro-
cess should be based on paying atten-
tion on:
+ developing manufacturing and ser-

vice sectors,

integration into EU single market,

add value in economy by producing

final goods,

investing in human resources.

Resources

1. Structure of the euro area economy
https://www.ecb.europa.eu/mopo/eaec/
html/index.en.html

2. Economy of Ukraine
https://en.wikipedia.org/wiki/Economy_of_
Ukraine
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3. The damage to Ukraine’s agricultural sector
https://kse.ua/about-the-school/news/the-
damage-to-ukraine-s-agricultural-sector-and-
land-resources-in-the-event-of-a-full-scale-
war-amounted-to-8—7-billion/
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4. Ukraine to join the EU’s financial support pro-
gram
https://www.me.gov.ua/News/Detail?lang=en-
GB&id=1b0d60ba-59fa-483b-bee8-
04eb1d5b988f&title=  UkraineToJoinTheEus-
FinancialSupportProgramTheSingle Market

FINANCIAL MARKET

Yekatierina Rybalkina, student

5. Support actions for Ukraine
https://single-market-economy.ec.europa.eu/
support-actions-ukraine_en
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A monetary advertise could be a
commercial center where buyers and
venders exchange monetary rebellious
such as stocks, bonds, monetary stan-
dards, commodities, and subordinates.
These markets provide a stage for
members to lock in within the buying
and offering of budgetary resources,
encouraging the stream of capital and
empowering speculators to designate
assets proficiently. Here are a few cases
of money related markets:

1. Stock Showcase (Value Show-
case)

Depiction: The stock advertise is
where offers of freely exchanged com-
panies are bought and sold. Financial
specialists can buy proprietorship (value)
in a company through stocks, and these
exchanges happen on stock trades such
as the Unused York Stock Trade (NYSE).

2. Bond Advertise (Obligation
Advertise)

Portrayal: The bond showcase is
where obligation securities, such as
bonds and treasury bills, are exchanged.
Financial specialists loan cash to gov-
ernments, districts, or organizations in
trade for settled intrigued installments
over a indicated period. The bond ad-
vertise makes a difference entities raise
capital by issuing obligation rebellious.

3. Cryptocurrency

may be a computerized or virtual
frame of money that uses cryptography

Financial Market
56

for security and works on decentralized
systems based on blockchain innova-
tion. Cryptocurrencies have picked up
noteworthy consideration within the
monetary markets due to their inventive
highlights, potential for disruption, and
the basic blockchain innovation.

4. Blockchain Innovation

Depiction: Blockchain is the basic
innovation for most cryptocurrencies. It
may be a dispersed record that records
all exchanges over a arrange of comput-
ers. This innovation guarantees straight-
forwardness, security, and unchanging
nature of exchange information.

There are thousands of cryptocur-
rencies, each with its one of a kind high-
lights and utilize cases. Bitcoin (BTC) was
the primary cryptocurrency and is fre-
quently considered a store of esteem.
Other noticeable cryptocurrencies incor-
porate Ethereum (ETH), Swell (XRP), Lite-
coin (LTC), and numerous more. Cryp-
tocurrencies have different utilize cases,
counting peer-to-peer exchanges, set-
tlements, shrewd contracts (self-execut-
ing contracts with the terms composed
into code), and decentralized fund (DeFi)
applications, which point to reproduce
conventional monetary frameworks uti-
lizing blockchain innovation.

5. Remote Trade Showcase (Forex
Advertise)

Portrayal: The outside trade adver-
tise, or forex advertise, is where mone-
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tary forms are exchanged. It is the big-
gest and most fluid monetary advertise
all inclusive. Members, counting banks,
money related educate, and person
dealers, lock in in money exchanging
to encourage universal exchange and
venture.

6. Product Showcase

Portrayal: In product markets, crude
materials and essential agrarian items
are bought and sold. Cases of com-
modities incorporate gold, oil, rural
items, and metals. Product markets
serve as a stage for makers and buyers
to oversee cost hazard and facilitate the
exchanging of physical products.

7. Cash Showcase

Depiction: The money advertise
bargains with short-term borrowing
and loaning, ordinarily including bud-
getary rebellious with maturities of one
year or less. Members within the cash
advertise incorporate banks, enterpris-
es, and governments. Cash advertise
disobedient incorporate Treasury bills,
certificates of store, and commercial
paper.

8. Subsidiaries Advertise

Portrayal: The subsidiaries advertise
includes budgetary contracts whose
esteem is inferred from an fundamen-
tal resource, file, or rate. Cases of sub-
sidiaries incorporate prospects con-
tracts,choices, and swaps. This market
allows members to fence against cost



vacillations, hypothesize on showcase

developments, and oversee chance.
These money related markets col-

lectively shape the spine of the world-
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wide monetary system, providing a
implies for capital to stream, chance to
be overseen, and money related dis-
obedient to be bought and sold. The

interconnecting of these markets con-
tributes to the proficient working of the
generally budgetary environment.
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Working remotely comes with a
bunch of perks for both employees
and employers, and one standout ad-
vantage is the flexibility it brings to the
table. Picture this: employees get to
choose where they work, giving them
the freedom to balance their work and
personal life better. Companies, on the
other hand, can cast a wider net for tal-
ent since they're not confined to hiring
people only from local to office areas.
Named before major areas such as the
talent pool and workplace flexibility are
solid helpmates for financial compen-
sation benefits, on which the world-
wide HR community spots a lot in the
USA, Great Britain, Europe, and Ukraine
with such derivative as talent attraction,
engagement and development. Be-
sides, the referential program is much
stronger by a remote workforce, 56%
in comparison to 44% from an of-
fice-related team. Such findings provide
strong confidence in a more collabora-
tive corporate culture, loyal and highly
motivated workforce, talent evolution
and sustainable favourable outcomes
with flexibility in “How” and resilience
in “What and Who" in the global arena.

Besides, let's not forget the pro-
ductivity boost — fewer office distrac-
tions and the freedom to structure your
workday in a way that suits you. Plus,
there’s the additional bonus of sav-
ings on commuting and the extra of-

fice space. It's a win-win that not only
makes employees happy but also sets
companies up for success. It is definitely
a growth factor, that allows one to per-
form best, positively distract from com-
petitors, be attractive for customers,
and leverage global presence and tech-
nological advancements with talented
human capital. KPMG in their report
introduce this paradigm as an “employ-
ee value proposition” that sounds like
achieving more, being highly produc-
tive, being socially and environmentally
responsible, digitally banding together
people and technology, driving value
with extra, balancing hybrid, remote
and in-person activities on daily basis
between continents, nations, cultures,
levels and structures. Deloitte empha-
sizes human talent in a "boundaryless
world” even more, putting in a central
relational approach, pivotal augment-
ed mechanisms, and flex ecosystems. It
looks like a circle of illusion — humans
with teleportation speed, although it is
already in action with various advance-
ments and dependencies. Deloitte pro-
voke the autonomy of skillful employ-
ees, followed by execution far above
work formalities and standard instruc-
tions, framing all above independently
under the roof of the corporate umbrel-
la and building in such a way a strong
employer brand. Moreover, employees
by strengthening in such a way them-

selves strengthen their organization
and transform together to the new
sky limits. Although there is openness
for exploration and new ways of doing
with the paradigm of self-improvement
in the context of time frame, there is a
scale of know-how inside an ecosystem
with a totally new concept of distinctive
hybrid flexible workplace models suit-
ed for human and their need: "Orga-
nizations need to challenge traditional
boundaries and design physical, digital,
or hybrid environments that fit varying
work needs while respecting worker
preferences and meta objectives such
as culture, community, and teamwork”.
Even more, 87% of business leaders
rely exactly on the workforce model in
future performance as well as on or-
ganizational success history for overall
resilience in turbulent times.
Performance management in re-
mote work involves setting up strategies
to keep tabs on how your remote crew
is doing. Clear goals, remote-friendly
performance evaluations, a proactive
approach and timely feedback are the
secret sauce. Regular check-ins and
performance reviews are the glue that
holds it all together — a chance to
chat about wins, tackle roadblocks, and
offer a helping hand. With the work-
from-anywhere trend, HR people need
to step up to support the talent force
effectively. The advantages that bring
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HR to their organizations are to link
business strategy with global transfor-
mational innovations by collaborating
remotely.

Itis visible, that with such objectives,
the HR role becomes more strategically
focused on global connection, complex
opportunities and new innovative ap-
proaches. This means reimagining how
they snag and bring in virtual expertise,
maybe with a sprinkle of virtual inter-
views and assessments. And the com-
munication game must be on point to
keep remote teams collaborating seam-
lessly. This is one of a reason for talent
retention while playing globally. Being a
part of a working, evolving and shining
from inside ecosystem.

In this perspective, there's the hot
topic of employee well-being. HR teams
must cook up initiatives that shout, “We
care about your work-life balance and
mental health!”. Focus on rewards for
remote employees, and you've got a
winning strategy. Mental well-being is a
top theme in the USA market, with lead-
ing attention on its development of HR
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management and compelling rewards
from the mental health environment.
Tech tools are the sidekick in this
adventure, helping make things trans-
parent and everyone accountable. It's
all about adapting the performance
management playbook to fit the remote
vibe, turning up the dial on productivity
and overall awesomeness. Acknowledg-
ing and rewarding employees’ efforts
is the secret ingredient to maintaining
motivation and positive vibes. Monthly
shout-outs and virtual high-fives during
team meetings are just the beginning.
Throw in enticing incentives like pro-
fessional development opportunities,
flexible hours, or virtual team-building
activities. Recognizing and rewarding
remote employees goes beyond a sim-
ple pat on the back; it's the key to culti-
vating a workplace focused on positivity
and inclusivity. And the result? Intellec-
tual capital in the forefront as a source
of competitive advantage with HR as
game-changers and active influenc-
ers. Companies with a global presence,
omnichannel business models and in-

clusive remote workforce. More smiles,
heightened productivity, sky-high job
satisfaction with talent engagement
and new rules of the hybrid workforce
model.
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Abstract

International cooperation is pivotal
in fostering sustainable development,
and Jordan stands as a testament to the
positive impact of such collaborations.
This article explores the significant con-
tributions of international cooperation
to Jordan’s sustainable development ef-
forts. Through a comprehensive analysis,

this study delves into the various sectors
where international collaboration has
been instrumental in promoting eco-
nomic growth, social progress, and en-
vironmental sustainability in the country.

Introduction

Jordan, located at the crossroads
of Asia, Africa, and Europe, has actively
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engaged in international partnerships
to address its development challenges.
This paper examines the multifaceted
dimensions of international coopera-
tion in Jordan, highlighting its trans-
formative role in advancing sustainable
development goals.



Economic Development
Through Bilateral Agreements

Jordan has strategically engaged in
several trade agreements, notably the
Jordan-US Free Trade Agreement (FTA)
and the Jordan-EU Association Agree-
ment. The Jordan-US FTA, implemented
in 2001, has significantly boosted Jor-
dan'’s exports to the United States, cre-
ating economic opportunities and em-
ployment. In 2019, Jordan’s total exports
to the U.S. under the FTA were valued at
approximately USD 1.5 billion.

Educational and Cultural
Exchanges

International cooperation in the
education sector has significantly con-
tributed to human capital development
in Jordan. Collaborative initiatives such
as student exchange programs, schol-
arships, and research partnerships have
bolstered the country’s education sys-
tem, empowering the youth with skills
and knowledge essential for sustainable
development.
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Humanitarian Aid, Social
Welfare, and Hosting Refugees

Jordan has been a generous host to
a substantial number of refugees, pri-
marily from Syria. As of 2021, Jordan is
hosting around 744,995 registered ref-
ugees, providing essential humanitarian
assistance, healthcare, and education.
International humanitarian aid to Jordan
amounted to USD 1.82 billion in 2020,
aiding in the provision of basic services
to both refugees and host communities.

Environmental Sustainability
and Climate Action

Collaborative efforts in environmen-
tal conservation and climate change
mitigation have been instrumental in
preserving Jordan's natural resources.
Through joint projects and initiatives,
Jordan has made strides in renewable
energy adoption, water conservation,
and sustainable agriculture. For in-
stance, Jordan’s renewable energy ca-
pacity reached 2,051 MW in 2021, sig-
nificantly contributing to the country’s
sustainable energy goals.

Conclusion

In conclusion, international coop-
eration stands as a cornerstone of Jor-
dan'’s sustainable development journey.
By embracing partnerships in various
sectors, Jordan has not only addressed
its developmental challenges but also
emerged as a regional leader in sustain-
able practices. This paper underscores
the importance of continued collabora-
tion and highlights Jordan’s experience
as a model for other nations striving for
sustainable development through inter-
national cooperation.
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Formation of the asylum law institu-
tion was difficult and long.

A person who has received asylum
is compared to a foreigner in terms of
his status, but his difference from a for-
eigner is that:

« firstly, the time of such a person’s stay
in the state that granted him asylum
is not limited;

+ secondly, a person who received
asylum cannot be expelled from the
state that granted him asylum;

+ thirdly, a person who has received
asylum cannot be extradited both to
the state of his homeland and to any
third foreign state [5].

In international law, a distinction is
made between territorial and diplomat-

ic asylums. The first means giving any
person (persons) the opportunity to
hide from persecution of a political na-
ture on the territory of a specific state;
the second is the provision by the state
of the same opportunity, but within the
limits of a diplomatic mission, consular
institution or on a foreign warship lo-
cated on the territory of another state.
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It is necessary to take into account the
usual nature of the granting of dip-
lomatic asylum. According to general
international law, the inviolability of the
residence of a diplomatic mission or
consular institution, as well as the extra-
territoriality of a foreign warship, do not
give the right to grant asylum in their
residences to persons persecuted by
the authorities of the host country state
for crimes of a political nature. This pro-
vision is also reflected in contract law.

Political asylum — an institution
of modern international and domestic
law — the possibility of a foreigner (a
stateless person) to stay on the territory
of this state for an indefinite period of
time and enjoy the protection of the latter
in relation to himself personally and to his
family members. This foreigner is subject
to persecution for political, religious, sci-
entific and other similar reasons.[1]

One of the first attempts to unify
asylum norms was made by the Insti-
tute of International Law in 1950, which
adopted the resolution “Asylum in Inter-
national Public Law." In it, the right to
asylum was defined as follows: "Asylum
means the protection that a state pro-
vides on its territory or in another place
under the control of certain of its or-
gans to a person who seeks it."

Further consideration of the right to
asylum took place within the framework
of the UN. Thus, these issues were in-
cluded in the 1967 Universal Declaration
on Territorial Asylum.

Article 14 of the Universal Decla-
ration of Human Rights states that ev-
eryone has the right to seek and enjoy
asylum from persecution in other coun-
tries. The right to asylum is enshrined in
Article 1 of the Declaration on Territorial
Asylum of 1967: "Asylum granted by the
State in the exercise of its sovereignty
to persons who have grounds to invoke
Article 14 of the Universal Declaration of
Human Rights, which includes persons
fighting against colonialism, is based
on the granting of asylum to the State,
which is seeking asylum”. [2]

The 1967 Declaration also establish-
es the following provisions:

+ not to subject the asylum seeker to
measures such as refusal of permis-
sion to cross the border or, if he has
already entered the territory in which

60 Formation of the Asylum Law Institution

he is seeking asylum, expulsion or
forced return to a country where he
may face persecution. This principle
cannot be applied for reasons of na-
tional security or for the purpose of
protecting the population;

persons who received shelter neigh-
boring foreign country enjoy broad
rights. Their legal status is generally
equated to stateless persons, but
they cannot engage in activities that
are contrary to the goals and princi-
ples of the United Nations.

Territorial asylum — provision by
the state to any person or persons of an
opportunity to hide from persecution
for political reasons on its territory [3].

The right of territorial asylum is
recognized by a lot of countries of the
world and is considered as a violation of
the sovereign rights of other countries.

Diplomatic asylum is the provision
of any person the opportunity to hide
from persecution for political reasons in
the premises of a foreign diplomatic or
consular mission and even on a foreign
warship [4].

Most countries consider the institu-
tion of diplomatic asylum unacceptable
and illegal. However, in the practice of
states, there are cases when asylum is
granted not only on the territory of the
states themselves, but also in the houses
of diplomatic missions, on board war-
ships and planes, on territories, military
bases, etc. Such cases are called dip-
lomatic asylum. The legality of its pro-
vision, in particular, in diplomatic resi-
dences, is explained by their immunity.
However, this contradicts paragraph 3
of Article 41 of the 1961 Vienna Con-
vention on Diplomatic Relations, which
stated that “the premises of missions
shall not be used for a purpose incom-
patible with the functions of missions
provided for by this Convention or oth-
er rules of general law. If the diplomatic
missions to which the specified norm is
addressed violate the prohibition, then
in this case we are talking about the
abuse of diplomatic immunity, about
interference in the internal affairs of the
host country.

It is recognized that the right of asy-
lum is an institution based on state sov-
ereignty and has an exclusively political
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character. On the other hand, a charac-

teristic feature of the right to asylum is

the application of the interested person
for the granting of political asylum in
each specific case.

According to domestic practice,
laws on the right of asylum are included
in the constitutional acts of countries,
specifying the categories of persons
who can apply for the acquisition of the
specified right. The state, having grant-
ed asylum to a person on its territory, is
obliged to ensure the safety of this per-
son, not to extradite him or send him to
a country where he may be persecuted,
as well as to ensure his basic rights and
freedoms. The difference between ex-
tradition and deportation is as follows:
+ deportation is an administrative and

legal act, and extradition is an act of

legal assistance;

+ expulsion is an internal institution,
while extradition is an institution of
international law;

+ deportation is carried out at the ini-
tiative of the state where the person
is located, and extradition is carried
out only if there is a demand for ex-
tradition.

It should be emphasized that the
right of asylum as an international legal
institution is the right of the state and
not of one or another natural person. In
addition, according to the norms of in-
ternational law, there is no obligation of
states to provide asylum even to certain
categories of persons in an undisputed
manner. Similarly, in the internal legal
norms of none of the states, there is no
provision that citizens of one or another
state have the right to request asylum
in another state. A person who applied
to a foreign state for asylum commits
illegal actions in accordance with the
internal legislation of his state. Such
a request is an attempt to leave one's
country’s jurisdiction illegally.

In the national legislation of various
states on asylum, the general basis for
granting it is one or another type of
persecution of a person in his home-
land for political reasons.

It is generally accepted that asylum
can not be granted:

persons who have committed an in-

ternational crime (war criminals, etc.);



+ criminals  who have committed
crimes of an international nature,
the extradition of which is provided
for by multilateral international legal
documents (for example, hijacking
airplanes, illegal distribution of nar-
cotic substances and psychotropic
substances, etc.);

+ criminals whose extradition is stipu-
lated by bilateral or multilateral trea-
ties of states on extradition;

+  persons who committed actions con-
trary to the goals and principles of
the UN.

So, | can conclude that the forma-
tion of the asylum law institution was
dificult and long. The formation of

YK 338.483.1
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the term is closely related to historical
events in many countries over the years.
But despite this, most countries consid-
er the institution of diplomatic asylum
unacceptable and illegal. The granting
of diplomatic asylum is purely political
in nature, but at that time it is based on
a request or application of individuals.
It is also important to note that certain
groups of society have the right to ap-
ply for political asylum.
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PO3BUTOK IHHOBALINHUX BUAIB
FTACTPOHOMIYHOIO TYPU3MY

PomaH CMONSIHIHOB, CTYAEHT

HayioHanbHuli yHisepcumem xap4o8ux mexHosnoz2(l

[TOHATTA racTPOHOMIUYHOIO TypPU3MY
CTOCYETbCA TYPWUCTIB i BiABiAyBadiB, AKi
NAaHyoTb MOI3AKY MOBHICTO abo yacT-
KOBO, LLIO6 CKyLITYBaTW MiCLLEBi MPOAYK-
TV abo B3ATW yyacTb y 3axofax, NMoe's-
33HKX 3 FaCTPOHOMIERO.

KynbTypHO-racTpOHOMIUHWI Typr3M
€ HaMbinbl MOAHWM i 3aTpebyBaHMM
HanpsMKOM Y CBITOBIW iHAYCTPIT TypwW3-
My. Lle edpekTMBHWIA HCTpyMeHT ans
NPOCYBaHHA KpaiH, PerioHiB i HanpaM-
KiB Ha TYpUCTMYHOMY pPUHKY. [acTpo-
HOMIYHWIA Typ — Ue cneuianbHO Migi-
bpaHa nporpama KyniHapHOro BiAMO-
YMHKY, WO BKIOYAE AerycTaLito CTpas
i HanoiB, O3HaOM/IEHHSA 3 TEXHONOTIErD
Ta NPOLLECOM iX MPUTOTYBaHHA, a TakOX
HaBYaHHSA y NPOdEeCiNHMX KyXapiB.

3anexHo Bi4 MeTV MNOi3akW, Typ
MOXe BK/JOYaTM BCi  MepepaxoBaHi

MYHKTW, Kinbka 3axoaiB abo oAMH oKpe-
MWIA CermMeHT KyniHapHoro Typy. B oc-
TaHHI POKWM raCTPOHOMIYHI TypK 4acTo
BKKOYAKOTb BiABIAYBaHHA Pi3HOMAHIT-
HWX FaCTPOHOMIUHMX decTnBanis, CBAT
i ApmapkiB. [acTpOTypu3M BUHWK He
nmwe yepes baxaHHsA Ntogen 3b6eper-
TM Ta NpPe3eHTYBaTU YHIKaNbHICTb OCO-
611MBOCTEN CBOEI KpaiHW, a 1 3aBAAKM
MaHAPIBHUM Ta AONUTAVBKUM TypUCTam,
AKi XMBYTb Y MOLLYKax HOBOrO Ta He3Bi-
aaHoro [1].

BinbLicTb NpeACTaBHMKIB raCTpPOHO-
MIYHOFO CErMeHTy TYPUCTUYHOI Aifsb-
HOCTi MOrOAXYHTbCS, WO 6e3 MOHITO-
PVIHIY CMOXWMBUMX TEHAEHLN HEMOX-
NMBO 36eperty KOHKYPEHTOCMPOMOX-
HiCTb. AHaNi3 raCTPOHOMIYHOTO CErMeH-
Ty TYPUCTUYHOI AiSAbHOCTI  CBIAYUTD,
Wwo 6inblWicTb NpeacTaBHMKIB chepwn

2. Galea S. The impact of war on financial mar-
kets. MFSA. 2022. URL: https://www.mfsa.
mt/publication/theeffect-of-war-on-the-finan-
cial-markets/

3. Guppal, M. The Impact of War and Impending
Recession on the US Stock Market. Ministry
of Finance. 2022. URL: https://sp.minfin.com.
ua/vplyv-vijny-ta-recesiyi

4. D'Souza D. How war affects the modern stock
market. Investopedia. 2022. URL: https:/
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zle-4780889

5. The shock of food and energy prices as
a result of the war in Ukraine may last for
years. World Bank. 2022. URL: https:/
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lease/2022/04/26/food-and-energy-price-
shocks-from-ukraine-war

30CePesXXyoTbCA Ha BIPOBAXKEHHI Cy-
YaCHWX TPEHAIB y MPOMO3WMLLtO, CTeXaTb
33 HOBWMMM TPeHAaMV, BMPOBAAXEHHA
AKNX € aKTyaNlbHOK HEODBXIAHICTHO.

|HHOBALA — LUe KOHLUenuis, fka
MicTUTb 3MiHW. Cepes HOBOBBEAEHb
HaliyacTile Ha3MBaau BMPOBaJKeHHA
NPOAYKTOBOI iIHHOBALL y BMrAAaAl BOPO-
BaJ)KEHHA IHO3EMHOI KyXHi, CE30HHWX
CTPaB Ta 3MiHW 30BHIWHBOrO BUMAAY
ctpas (89 %) [2].

HeBenvka 4actka AWCTAHLLIFOETLCS
BiZ, BMPOBaJXEHHA IHHOBALIA Ta Ci-
[LyBaHHA cy4dacHUM TpeHaaMm. OujiHto-
FOUM YCMILLHICTD YCTaNeHWUX TeHZAEHLn
Cy4acHOi  racTpoOHOMIi, HalKkpaLlmmMm
€ AOMaLLHI Ce30HHI Hamoi Ta CTpaBK, Ha
LpYromy MicLi TpaaumLiiHa KyxHs, Hanoi
Ta Aecepty, Aerycrauia BMHa 4u MuBa,
Jerycraia i, M>ACHI 3aCTinnA, 3millaHi
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Hanoi, NOEAHAHHA Xi 3 BMHOM UM Mn-
BOM Ta JerycraLia HOBWX CTPaB.

Halbinblly  ekoHOMiYHYy — BUrogy
OTPUMYHOTb  3aXOAW, MPUCBAYEHI Cce-
30HHMM AOMAaLUHIM HanosaM i CTpaBaw,
CTpaBaMm, NPUroTOBaHWUM Ha O4ax y roc-
TeW, | TPaANLIAHIN KyxHi [2].

YK 314.1(477.51)
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BucHoBOK

[ocnifkeHHs po3BUTKY TypuCTUY-
HWX TEHAEHLIN Ta 3acTOCyBaHHA iHHO-
BaLii y Typu3Mi Ta 34aTHOCTI KOMMaHIN
ajantyBatmca A0 HOBOI cUTyauii Ha
PUHKY TYpW3My TpWBaTUMYTb. BusAB-
NIEHHSA HOBWX TeHAEHL MoXe cTatu
[KEPENOM HATXHEHHSA 414 NIANPUEMLLB
y po3pobLii HOBMX MPOAYKTIB | BNPOBa-
[oKeHHi iHHOBaLiM y cdepi nocayr, Aki
MOorAu 6 36iNbLWNTLN YCNiX IXHBOTO Bi3He-
Cy, @ OTXKe, i KiNbKiCTb BiABIAYyBaYiB.

References

1. Nesterchuk I, Balabanyts A., Pivnova L., Mat-
suka V., Skarha O., & Kondratenko I. (2021).
Gastronomic tourism: Features and develop-
ment tools. Linguistics and Culture Review,
5(S4), 1871-1885. https://doi.org/10.21744/
lingcure.vbnS4.1877

2. Kostkova M., Pellesova P. (2021). Global As-
pects of the Gastronomic Trends and Innova-
tions. Globalization and its Socio-Economic
Consequences. https://doi.org/10.1051/shs-
conf/20219204014

YEPHITBLWHA: JEMOIrPA®IYHUWN ACMEKT

PO3BUTKY

FOpii Conory6, k. reorp. H. LOLLeHT

HayioHanbHuli yHisepcumem xap4osux mexHosozili

Onbra be3znana, K reorp. H. CT. BUKiaga4

Bl HYBIlM YkpaiHu "HixuHcekuli aegpomexHiyHul iHcmumym”

[emorpadiuHnii uMHHUK Bigirpae
OZHY 3 HalBaxAuBiWmx ponen edek-
TMBHOTO pPO3BUTKY Jepxasu. [emo-
rpadiyHi MOKa3HWKM PO3BUTKY Mpa-
Le34aTHOTO HaceneHHA BW3Ha4aroTb
CTaH i GOpPMyBaHHA TPYLOBOrO MOTEH-
uiany, AKWIA y CBOO Yepry BMAMBAE Ha
BEAMYMHY CyKYyMHOTO HaLiOHaNbHOro
noxoay. 1o aemorpadiyHux YUNHHKKIB,
WO BMAMBatOTb Ha GOPMYBaHHA TPy-
[OBOTO MOTEHLiany BIAHOCATLCA KiNb-
KiCTb HaceneHHsa, pPiBEHb HapOAXXyBa-
HOCTI Ta CMEepTHOCTI, CTaTeBOBIKOBA
CTPYKTYypa, TPMBaNICTb XUTTA, MirpaLis
HaceneHHsA.

Kpunsosa cutyauisa, faka OCTaHHIM
4aCoOM CMOCTEPIraEeTbCA Y OCHOBHMX
AeMOrpadiuHMX MokKasHmKax YepHiris-
CbkOi obnacTi NpuM3BOAATL A0 Macll-
TabHMX BTPaT TPYAOBOro MoTeHLiany,
WO NpOABAAIOTLCA 3apa3 i byayTb xa-
pakTepHUMU  And  ManbyTtHboro. Cy-

62 YepHirislymnHa: femorpadiyHuini acneKT po3BUTKY

nepeunmsi  AemorpadiyHi  npouecu
B KpaiHi He MOXyTb He BMMBaTK Ha
AemorpadivHy cuTyauito Yy YepHiris-
cbkin obnacti. CKopoueHHs HaceneHs
perioHy NoB'A3aHO NepLl 3a BCe 3 YMO-
BaMW MPOXWBaHHA, HeAOCTaTHbO PO3-
BVMHEHO COLLianbHOK IHOPaCTPyKTy-
PO, BIACYTHICTHO pobOoTN y BinbLoCTi
HaceneHVx MyHKTiB, 6e3MekoBo Cu-
Tyaujieto ToLo. TakMM YMHOM, HasiBHWUIA
TPYZOBWIA MOTEHLian MOripLwyeTbcs He
vile AKICHO 'y 3B'A3KY 3 BIACYTHICTIO
MOX/IMBOCTI A0 HaBYaHHA Ta CAMOBAO-
CKOHaNeHHs, ane M KiNbKiCHO y 3B'A3Ky
3i 3MEHLEeHHAM HacenenHs [1].

3MEeHLUEeHHA  YMCeNbHOCTI  Hace-
NEeHHA BiAOYBAETLCA AK Cepes, MiCbKMX,
TaK | cepes CilbCbKMX XUTENiB. 3HauHI
TEMMU CKOPOYEHHA CiNIbCbKMX XUTENIB
BiAOYBA€ETbCA 3@ pPaxyHOK BiJ'EMHOrO
NPUPOAHOTO MPUPOCTY Ta BIfEMHUX
MOKa3HWKIB Mirpaui.
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BupiwanbHumn  daktopamu  BiaTO-
Ky HaCeneHHs i3 CilbCbKOi MiCLEeBOCTI
Y MiCbKi MOCENEHHA Ta 3@ KOPAOH € He-
raTVBHI MOTMBALINHI OuYiKyBaHHA Yy cde-
pi TPYAOBUX AOXOAIB CiIbCbKUX XUTENIB,
AKICHWUM  pPO3pUB Y PO3BUTKY Chepu
06CNyroByBaHHA, HEPO3BMHEHICTb CO-
LiaibHO-XXMTAOBOI iHQpPaCTpyKTypU
Yy CiIbCbKWX MOCENEeHHAX, KPUTUUYHWI
CTaH 3araJibHOOCBITHIX HaBYa/bHMUX 3a-
Knagis, BIACYTHICTb npodeciiHo-Tex-
HIYHMX 3aKNaLiB HaBYaHHA Ta NiKyBasb-
HO-NPOPINAKTUUHWX 3aKNaaiB [2].

[opae  HeraTMBHWUX  TeHAEHLiN
y LWOPIYHOMY 3MEHLUEHHI HaceneHHsa
i MexaHiYHWI pyx HaceneHHs. B peri-
OHI eMirpauia nepesBuLLyE iMirpaLito.
3arafbHUI  €KOHOMIYHWI CTaH Kpai-
H¥ Ta obnacTi, 30Kkpema, 3MyLLye BCe
BiNblUy YacTMHY HaCeNeHHs BUIKAXA-
TV y NoLykax poboTu Ta KpaLnx ymoB
KNTTA.



BucHoBOK

CKOpPOYEHHA  KiNbKOCTI  CilbCbKO-
ro HaceneHHs BiAOYyBa€TbCA BHACNIAOK
3MEeHLUEHHSA 4YMCenbHOCTI OcCib y BIL
MOJIOALLIOMY 3a npaue3gatHuid. Tpu
LbOMY 3pOcTae abCcoMtOTHa Ta BiAHOCHA
YMCeNbHICTb MEHCIOHePIB, Yy pe3yabTaTi
4oro BiAOYBa€ETbCA CTAPIHHA CibCbKOTO
HaceneHHa Ta 3pocTae AemorpadiyHe
HaBaHTaXeHHA Ha npale3gaTHe Hace-
neHHs. CTapiHHA HaceneHHA € OAHUM
i3 HaWTPMBOXHILLWMX CUMMTOMIB MO-
ripleHHa gemMorpadiyHnx ymMoB 1Oro
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BIATBOPEHHS, OCKiIbKM MPU3BOANTL L0
36inblUeHHA AeMorpadiyHoro HaBaH-
TaXeHHA Ha npaLe3faTHuX, 40 NeBHUX
TPYAHOLWB Y GOpMyBaHHI Tpyaope-
CypCHOro mnoTeHLjany Ta 3abe3neyeHHi
rocnogapcrea pobouoto cunoto. Bia-
TBOPEHHA Ta PO3BUTOK TPYAOBOrO MO-
TeHLjiany MOX/MBE NULle 3a PaxyHOK
MOKPALLEHHA CTaHy OCHOBHWX AeMO-
rpadiyHNX NOKa3HWKIB Ta perynroBaHHA
Mirpaui, Wo y CBOKO Yepry nos>asaHe
3 HW3KOK 3aXOAiB COLiabHO-eKOHO-
MIUHOrO xapakTepy.
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The introduction of behavioral fi-
nance marked a pivotal shift in the
realm of financial research, challenging
the conventional wisdom that investors
are entirely rational and markets are ef-
ficiently priced, as proposed by the Effi-
cient Market Hypothesis (EMH). The aim
of this paper is to highlight the historical
development, theoretical foundations
and implications of behavioural finance,
which integrates knowledge from psy-
chology with financial principles. Unlike
the traditional rational choice theory
that dominated finance for decades,
behavioral finance recognizes the per-
vasive influence of human biases, emo-
tions, and heuristics on decision-mak-
ing processes, leading individuals to
deviate systematically from conven-
tional economic models (Almansour &
Arabyat, 2017).

In its historical perspective, behav-
joral finance emerges as a reaction to
the limitations of the EMH (Lekovi¢,
2020), with scholars noting discrepan-
cies between the theory and observed
market behaviors such as bubbles,
crashes, and instances of investor over-
reaction. Key milestones in the evolu-
tion of behavioral finance include the
introduction of Prospect Theory by
Amos Tversky and Daniel Kahneman
(Kahneman & Tversky, 1979), empirical
evidence supporting overconfidence
and its consequences by researchers
like Odean and Barber (Barber & Ode-
an, 1998), and the groundbreaking work
of Richard Thaler in documenting vari-
ous behavioral biases affecting financial
decision-making.

Theoretical foundations in behav-
joral finance draw from concepts such

as Prospect Theory, Bounded Rational-
ity, Mental Accounting, and Behavioral
Asset Pricing Models. Prospect Theory
challenges the traditional utility theory
by introducing notions of loss aver-
sion, diminishing sensitivity, and the
reflection effect, highlighting that indi-
viduals evaluate outcomes in terms of
gains and losses relative to a reference
point (Chen). Bounded Rationality, as
proposed by Herbert Simon, empha-
sizes cognitive limits, asserting that in-
dividuals resort to heuristics or mental
shortcuts that result in systematic biases
(Alogu, 2023). Mental Accounting, in-
troduced by Richard Thaler, reveals how
individuals segregate money into men-
tal accounts, impacting financial deci-
sions (Thaler, 1985). Additionally, Behav-
joral Asset Pricing Models, pioneered by
researchers like Robert Shiller, integrate
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psychological factors into pricing, offer-
ing explanations for asset price bubbles
and crashes (Shiller, 2002).

The theoretical framework pro-
vides a basis for understanding how
our minds and biases influence the
way we make decisions. Traditional fi-
nancial paradigms have their flaws,
but behavioural finance allows us to
understand the complexity of financial
markets. They influence things like asset
pricing, market dynamics and invest-
ment strategies. The aim of this thesis is
to explore the evolution and theory of
finance, contributing to an understand-
ing of how human behaviour shapes fi-

YAK 336.717(477)
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nancial decisions and ultimately affects
the functioning of financial markets.
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Sustainable development is one of
the key challenges of our time. It in-
volves the harmonious development
of the economy, society and the envi-
ronment. In Ukraine, the issue of sus-
tainable development is particularly
relevant, as the country has significant
potential for the development of green
energy, renewable resources and other
industries that contribute to sustainable
development.

Financing of sustainable develop-
ment projects and startups is one of
the key factors for their success. Banks
can play an important role in providing
financing for such projects. They have
access to substantial resources and can
provide loans, guarantees and other
financial instruments necessary for the
implementation of sustainable develop-
ment projects.

Sustainable development projects
can be financed through various instru-
ments, such as:

+  Loans

+  Guarantees

+ Investments

+  Financial instruments of venture
capital.

Loans are one of the most common
instruments for financing sustainable de-
velopment projects. They are provided
by banks or other financial institutions.
Guarantees can be provided by banks
or the government. They reduce the risk
for the lender and thus contribute to in-
creased access to finance for sustainable
development projects. Investments can
be provided by private investors or pub-
lic funds. They are a long-term financing
instrument that can provide significant
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funding for sustainable development
projects. Venture capital financial instru-
ments are provided by investors who
are looking for new promising projects.
They can be used to finance sustainable
development startups.

The state of financing for sustain-
able development projects and startups
in Ukraine remains insufficient. Accord-
ing to the National Bank of Ukraine,
in 2022, the volume of loans grant-
ed by banks to enterprises engaged
in sustainable development activities
amounted to UAH 120 billion. This is
about 10% of the total volume of loans
granted by banks to enterprises.

The main banks providing financing
for sustainable development projects in
Ukraine are:

+ Oschadbank
+  PrivatBank



« Ukrsibbank
+  Alfa-Bank
+  Raiffeisen Bank Aval.

The main problems of financing
sustainable development projects and
startups in Ukraine are as follows:

Lack of awareness of the opportu-
nities for financing sustainable devel-
opment projects. Many entrepreneurs
are unaware that there are programs
and tools that can help them obtain
financing for sustainable development
projects.

High risk of such projects. Sustain-
able development projects are often
associated with a high level of risk be-
cause they may be new or innovative.

Inadequate legal and regulatory
framework. The legal framework gov-
erning the financing of sustainable de-
velopment projects in Ukraine is imper-
fect and needs to be improved.

The prospects for financing sustain-
able development projects and startups
in Ukraine are positive. The Ukrainian
government and international organi-
zations are taking steps to support the
financing of sustainable development
projects. In particular, in 2022, the Fund
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for Sustainable Development of Ukraine

was established to provide funding

for sustainable development projects.

When selecting projects for financ-

ing, financial institutions are required

to assess their environmental impact,
sustainability of economic activity, and
energy efficiency, as well as disclose in-
formation on technical criteria and clas-
sifications (taxonomies) of economic ac-
tivity, ESG indicators, which are used to
evaluate and select such projects using
best international practices.

Practical recommendations:

1. To increase the role of banks in fi-
nancing sustainable development
projects and startups in Ukraine,
the following measures should be
taken:

2. Develop and implement programs
to raise awareness of the opportu-
nities for financing sustainable de-
velopment projects.

3. Develop mechanisms to mitigate
the risk of such projects, in particu-
lar by creating specialized funds and
programs.

4. Improve the regulatory framework
governing the financing of sustain-
able development projects.

Implementation of these measures
will increase the availability of financing
for sustainable development projects
and startups in Ukraine, which, in turn,
will contribute to the country’s sustain-
able development.
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All over the world, sexual assault
of women and girls is frequently em-
ployed as a strategy of war to terrorize
people. The United Nations confirmed
2,500 incidences of sexual abuse con-
nected to conflicts in 18 countries in
2020, with the majority of the victims

being women and girls. Those viola-
tions can be observed in such countries
as Yemen, Afghanistan, South Sudan,
Ukraine, etc. Concentrating on the
Russian-Ukrainian war, which began in
2014, has been marked by widespread
human rights violations, including sex-

ual violence against women. Women
are especially vulnerable to exploita-
tion and abuse in this context due to
the significant instability and movement
caused by wars. These dreadful crimes
not only leave victims with severe phys-
ical and psychological harm but also
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strengthen social exclusion and humili-
ation. By ignoring or downplaying these
violations, societies risk contributing to
victims' suffering and preventing an
overall movement towards justice and
peace. In order to guarantee women'’s
protection and empowerment as well as
contribute to a fair and inclusive society,
it is vital that sexual violence and vio-
lations of women'’s rights during armed
conflicts are recognized and addressed.

Gender-based  violence  (GBV)
during most conflicts and wars all over
the globe has a huge impact on women
and girls. For instance, 62% of wom-
en in Afghanistan had been victims
of sexual, physical, or psychological
abuse—all three types of gender-based
violence. One out of every five female
refugees living in humanitarian situa-
tions is reported to have been victims of
sexual abuse and all of its consequenc-
es, which include trauma, shame, pov-
erty, and unwanted pregnancies. Due to
increased instability, impoverishment,
and a weakening legal system, rates
of human trafficking and domestic vio-
lence also frequently rise during times
of war. Moreover, a country’s health
infrastructure is frequently destroyed
by the brutality of war: hospitals are
bombed, medical staff are underfunded
and overworked, and supplies, sanita-
tion, water supply, and electricity are all
interrupted. In addition, girls and wom-
en in conflicts frequently face the risk
of having abortions in dangerous cir-
cumstances if they do not have access
to sexual and reproductive health care,
including services for birth control. In
fact, barely 20% of Yemen’s remaining
hospitals are equipped to offer mater-
nity and pediatric care. In light of this, a
woman in Yemen dies giving birth every
two hours on average, according to a
United Nations Population Fund (UNF-
PA) study in 2021.

In Ukraine, since the start of the full-
scale war, there have been numerous
incidents of conflict-related sexual vio-
lence by the Russian military, including
gang rapes, assaults with weapons, and
rapes committed in front of children. In
order to stop GBV and address its po-
tentially fatal effects, women and girls in
Ukraine require immediate action. Ac-
cording to the OSCE (2018), two-thirds

of women in Ukraine had experienced
GBV at some point in their lives. The se-
curity situation has gotten worse, which
has significantly raised the risk of vari-
ous forms of violence, such as SEA, traf-
ficking in persons, and sexual violence
related to conflicts. Every day, more and
more individuals, especially refugees
and internally displaced persons, are in
need.

Relatively recently adopted is the
2018 Strategy for Prevention of and
Response to Conflict-Related Sexual
Violence in Ukraine. It claims that the
current legal system was not adapted
to the circumstances of war and was
not appropriate for prosecuting the
many forms of sexual assault connected
to conflicts. There are a number of op-
erational and constitutional gaps that
leave victims of GBV with no or little
real protection. When it comes to han-
dling particular cases, intergovernmen-
tal coordination and collaboration are
still lacking and mostly disorganized. It
is taboo for women to report any form
of gender-based violence, and few of
them do so when they are abused. In
war zones, GBV cases are also less likely
to be recorded because of the military
presence, weak security, failing rule of
law, and widespread perceptions of ac-
tual or perceived impunity for offenders.
The primary barriers that keep women
from reporting abuse and violence are
typically attributed to their (misplaced)
feeling of shame and guilt, fear of be-
coming victims again, lack of financial
independence, stigma within their com-
munity, and ignorance of where and
how to get help.

Recent years have seen significant
progress for women'’s rights in Ukraine,
due to the growth of a "gender machin-
ery” at the governmental level. With the
help of these changes, GBV response
services were successfully established
in Ukraine. The government invested
200 million UAH and promised to cre-
ate crisis rooms, shelters, and psycho-
logical support mobile teams for GBV
by 2021. Furthermore, Ukraine has now
adopted a National Action Plan for the
implementation of UN Security Council
Resolution 1325 on Women, Peace, and
Security for the period up to 2025, and
the State Regional Development Strate-
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gy for 2021-2027 includes operational
objective 5: “Ensuring equal rights and
opportunities for women and men, pre-
venting and combating domestic vio-
lence and discrimination”.

Millions of women and girls con-
tinue to suffer greatly from the ongo-
ing war in Ukraine and other conflicts
across the world; their chances of expe-
riencing sexual harassment, abuse, and
violence against them are growing, and
they are also losing important sources
of income and becoming more and
more vulnerable. A great number of
individuals now lack access to health-
care, services for survivors of violence,
and other vital types of assistance due
to the widespread destruction of infra-
structure. Ukraine and its international
partners and representatives of inter-
national organizations are working to-
gether to ensure that women and girls
have access to vital reproductive health
and protection services, psychosocial
support, victim assistance centers, safe
spaces, and online services to support
victims of gender-based violence.
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Education for sustainable develop-
ment plays a crucial role in shaping a
better future for humanity and the plan-
et. With the growing global challenges
of climate change, biodiversity loss,
social inequality and economic instabil-
ity, it is essential that education equips
people with the knowledge, skills, val-
ues and attitudes needed to address
these challenges.

Education for sustainable develop-
ment equips learners of all ages with
the knowledge, skills, values and free
will to address interconnected global
issues and empowers them to make
informed decisions and act both in-
dividually and collectively to change
society and better align incentives to
care for and protect our planet. Sus-
tainability studies is a vital component
of high-quality education and a process
of lifelong learning and continuous im-
provement. It enhances the intellectual,
socio-emotional, and behavioral com-
ponents of learning, along with meth-
odology, learning objectives, and the
actual learning environment.

Opportunities

The first factor in terms of educa-
tional opportunities for sustainable
development is holistic education.

Through the integration of environmen-
tal, social, and economic issues, educa-
tion for sustainable development offers
students a platform to gain a compre-
hensive understanding of sustainable
development. It promotes the devel-
opment of analytical, problem-solving,
and systems thinking abilities.

The second factor in terms of ed-
ucational opportunities for sustainable
development is holistic education is
multidisciplinary methodology. Op-
portunities for collaboration between
several disciplines, including science,
economics, the social sciences, and the
humanities, are created by education
for sustainable development. This mul-
tidisciplinary approach encourages cre-
ative ideas and a comprehensive aware-
ness of the problems facing sustainable
development.

The third factor in terms of educa-
tional opportunities for sustainable de-
velopment is empowerment of global
citizenship. People are encouraged
to become engaged global citizens
through education for sustainable de-
velopment, which promotes empathy,
critical thinking, and a sense of duty
towards the environment and its peo-
ple. It enhances their capacity to take
part in environmentally friendly activ-
ities and make wise choices that will
lead to a more equitable and sustain-
able society.

The fourth factor according to the
educational opportunities for sustain-
able development is raising environ-
mental awareness. Education for sus-
tainable development offers a forum
for bringing environmental issues and
their effects on society to the public’s
attention. The integration of sustain-
able development principles into the
curriculum helps facilitate students’
comprehension of the interdependence
of economic, social, and environmental
systems.

Challenges

An influential problem according
to the education for sustainable devel-
opment is limited implementation. The
lack of global integration of sustainabil-
ity concepts into educational systems is
one of the main obstacles to the imple-
mentation of education for sustainable
development. The fact that traditional
subjects are still given precedence over
sustainability education in many edu-
cational institutions impedes the tran-
sition to a more sustainable future. As
a result, educators must modify their
pedagogical approaches and add fresh
material without overburdening stu-
dents with coursework.

The next significant challenge ac-
cording to sustainability education is
lack of resources. A lack of resources,
including technology, learning mate-
rials, and textbooks, can make it more
difficult to carry out ESD activities. Suf-
ficient financial backing from govern-
ment agencies is required to facilitate
the creation and distribution of instruc-
tional materials.

An equally global problem accord-
ing to sustainable development edu-
cation is insufficient teacher training.
To successfully incorporate education
for sustainable development into their
teaching techniques, teachers require
sufficient training and assistance. En-
hancing their knowledge of sustain-
able development principles empow-
ers them to lead students through
life-changing educational experiences.
Lack of funding, schedule restrictions,
and restricted access to professional
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development opportunities make it dif-
ficult to provide instructors with the in-
formation and abilities needed to carry
out effective programs.

Prospects

The first visible perspective on sus-
tainability education development is
policy support. The significance of ed-
ucation for sustainable development is
being acknowledged by governments
and international organizations more
and more, which has prompted the cre-
ation of frameworks and laws that sup-
port its incorporation into educational
systems. Opportunities for finance and
cooperation are created by this support,
enabling the successful implementation
of ESD programs.

Another important perspective is
Sustainable Development Goals. A path
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SUSTAINABILITY
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toward sustainable development is of-
fered by the Sustainable Development
Goals. Education for sustainable devel-
opment aligns with these goals by of-
fering opportunities to address global
challenges through education. One
crucial viewpoint for advancing sustain-
able development is the incorporation
of ESD into national policies and educa-
tional frameworks.

No less important perspective is
innovation and entrepreneurship. ESD
encourages creativity, innovation and
entrepreneurship among learners. By
developing these skills, education can
empower students to develop sustain-
able solutions and contribute to a green
economy.

An equally important perspective
on sustainability education develop-
ment is technological advances. New
methods of delivering education for
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Consumers are critical in generating
sustainable results. They have the abil-
ity to positively affect the environment,
society, and economy with every pur-
chase.

Also, consumers evaluate alterna-
tives and replacements depending on a
focus point, such as cost or a particu-
lar product's use, that is why they may
help build a more sustainable future by
purchasing environmentally friendly,
socially responsible, and commercially
successful products and services.

But, what is sustainability, and why is
it so important?

68 How Consumer Behavior Affects Sustainability

The capacity to fulfill the demands
of the present without jeopardizing fu-
ture generations’ ability to meet their
own needs is referred to as sustainabili-
ty. This involves the preservation of nat-
ural resources, environmental protec-
tion, and the promotion of social and
economic fairness.

The overall impressions of the orga-
nization's stakeholders, as well as how
stakeholders view the firm as a business,
are referred to as corporate image.

Environmental issues such as glob-
al warming and pollution have become
major worries for people all around
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sustainability development are made
possible by technological advance-
ments, that include interactive teaching
tools, virtual reality simulations, and on-
line learning platforms. These materials
support people’s learning, adaptation
to changing conditions, and awareness
of new sustainability challenges.
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the world in recent years. People have
strived to be more responsible with
their behaviors and to purchase eco-
logically friendly items. Companies have
been required to adjust their services or
goods in this context, providing clients
options that also satisfy environmental
protection criteria. As a result, they have
begun to spend in developing a strong
green image or a green brand for their
enterprises, and they are attempting to
influence customer purchasing behav-
ior for green products.

Consumer trends in 2020 indicate
that concerned customers are taking



a variety of steps to purchase and live
more sustainably.

Shopping for brands with ecolog-
ically friendly ideals came second, fol-
lowed by lowering total spending on
new things and reducing meat and ani-
mal-based product consumption.

More than one-third of consum-
ers appreciate ethical principles in the
products and services they purchase.
As public awareness about climate
change grows, one in every five people
is choosing for low-carbon transporta-
tion, converting to renewable energy, or
reducing the number of trips.

Consumers can also opt to invest
in environmentally friendly firms and
goods, which can assist to encourage
the development of more environ-
mentally friendly practices and tech-
nology.

YAK 334.7(477)
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Individual consumer decisions can-
not tackle the vast and multidimension-
al difficulties of sustainability on their
own. Governments, corporations, and
other stakeholders may all help to drive
sustainable results. The aggregate in-
fluence of consumer decisions, on the
other hand, may be enormous and can
assist to build a demand for more sus-
tainable products and activities.

Finally, customers have a critical
role in determining sustainable results.
Individuals may contribute to a more
sustainable future by making educat-
ed purchase decisions and supporting
firms that are dedicated to sustainability.
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Small businesses play a pivotal role
in fostering economic development
and sustainability on a global scale. On
this paper we would like to explore the
possibilities and contributions of small
businesses towards sustainable devel-
opment, focusing on both the Ukrainian
context and the broader international
landscape.

In recent decades, the concept of
sustainable development has gained
prominence as society becomes more
and more concerned about environ-
mental issues, social inequalities, and

economic challenges. Small business-
es, often regarded as the backbone of
economies, are uniquely positioned to
drive sustainable growth due to their
adaptability, innovation, and local im-
pact. At the same time, the higher the
interest to sustainable practices in the
world, the more opportunities to shine
startups have.

Small businesses are known for their
innovation. One of the reasons for that
is they have a a smaller decision tree,
giving them the advantage of being
nimble when needed [1]. Additionally,

small businesses often challenge the
market by demonstrating a so-called
disruptive innovation [2], when they
enter a low end of a market or create
a new market segment. As mentioned
by the National Bureau of Economic
Research [3], startups score the highest
percent in the top-5% outlier patents,
both in 5 and 10-year citations. In that
study startups are compared to univer-
sities and incumbent entities.

The proximity of small businesses to
communities enables them to engage
in socially responsible practices. This
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includes providing employment oppor-
tunities, supporting local initiatives, and
fostering community well-being. This is
supported by the Ukrainian statistics [4],
that shows that small businesses with
1-9 employees in total employ almost
the same number of people as large
entities with 250+ workers. At the same
time, it is beneficial for small business-
es to focus on sustainability because it
improves brand reputation and helps
attract more customers. According to
QuickBooks survey https://quickbooks.
intuit.com/r/small-business-data/sus-
tainability-insights-2022/ majority of
small businesses in the US believe that
sustainability is important for the future
of the economy and 65 % of small busi-
nesses take steps to reduce their envi-
ronmental impact [5].

Main challenges faced by Ukrainian
small businesses are as follows:
1. Access to Funding.
2. Regulatory Environment.
3. Technology Adoption.
4. Skills and Education.

On the other hand, Ukraine is a
great place for sustainability initiatives
because of:

1. Large area & natural resources avail-
ability.
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2. International Government Support
Programs.

3. Possibilities and interest for interna-
tional cooperation.

4. Consumer Demand for Sustainabil-
ity.

5. Innovation Hubs and Incubators.

Every year more and more compa-
nies engage into sustainability practic-
es. For example, as of 2022, 3426 com-
panies globally are working with the
Science Based Targets Initiative (SBTi)
towards decarbonization; reducing
their carbon emissions in line with cli-
mate science [6]. Additionally, in a 2022
study of 850 companies worldwide,
80 % said they plan to increase their in-
vestments in sustainability [7]. What is
more, in 2022 40 % of companies have
started incorporating climate consider-
ations into lobbying and political dona-
tions [8].

This abstract sets the stage for a
comprehensive exploration of the pos-
sibilities that small businesses hold for
sustainable development. By under-
standing the dynamics at play, stake-
holders can formulate strategies to em-
power small businesses and leverage
their potential for creating a more sus-
tainable and equitable future.
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According to the definition of the
World Commission on Environment and
Development's 1987 Brundtland report,
sustainable development was defined
as 'development that meets the needs

of the present without compromising
the ability of future generations to meet
their own needs".

In 1992, the UN World Commission
on Environment and Development was
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held in Rio de Janeiro, Brazil, at which
the modern strategy for the sustainable
development of mankind was laid and
its three main components were de-
fined: economic growth, protection and



preservation of the environment, and
social protection and development. [1]

In 2002, the World Summit on Sus-
tainable Development (or Earth Summit
2002, or Rio + 10) took place in Johan-
nesburg, South Africa, which summed
up the activities of the UN for 10 years.
It was determined that despite further
global economic growth, a significant
part of the world’s population needs a
significant improvement in the quality
of life. In addition to formal commit-
ments, the summit initiated several vol-
untary partnership programs. The USA
announced the allocation of almost 1
billion dollars over the next 3 years for
promising projects in the fields of water
supply and sanitation. The European
Union launched the "Water for Life” ini-
tiative, which involved the involvement
of partners to solve the problems of
water supply and sanitation in Africa
and Central Asia, and also launched
the energy partnership initiative with
an investment volume of 700 million
dollars [2].

The Sustainable Development Goals
were defined as: (1) no poverty, (2) zero
hunger, (3) good health and well-being,
(4) quality education, (5) gender equal-
ity, (6) clean water and sanitation, (7)
affordable and clean energy, (8) decent
work and economic growth, (9) indus-
try, innovation, and infrastructure, (10)
reducing inequalities, (11) sustainable
cities and communities, (12) responsi-
ble consumption and production, (13)
climate actions, (14) life below water,
(15) life on land, (16) peace, justice, and
strong institutions, and (17) partnership
for the goals (sustainable development).

The next example of effective EU
policy on setting and implementing
sustainable development goals was the
Europe 2020 strategy adopted in 2010
[3]. The EU is committed to achieving
the following:

+  reduce greenhouse gas (CO2) emis-

sions by 20% compared to 1990,

- increase energy efficiency across the

Union by 20% (compared to 2010);

+ receive 20% of all consumed energy
from renewable sources.

And the following years showed
that the EU practically achieved or came
very close to fulfilling these goals. [4]

The strategy of sustainable devel-
opment is the basic strategy of the EU
and is written in its basic documents.
In particular, Article 3 of the Maastricht
Treaty / Treaty on European Union
(1993) states: ‘The Union shall estab-
lish an internal market. It shall work for
the sustainable development of Europe
based on balanced economic growth
and price stability, a highly competitive
social market economy, aiming at full
employment and social progress, and
a high level of protection and improve-
ment of the quality of the environment.
It shall promote scientific and techno-
logical advance’. Also, Article 21 of this
treaty emphasizes the European Com-
munity’'s awareness of the importance
of international cooperation to achieve
the goals of sustainable development:
‘The Union shall define and pursue
common policies and actions, and shall
work for a high degree of cooperation
in all fields of international relations, in
order to:

(d) foster the sustainable economic,
social and environmental develop-
ment of developing countries, with
the primary aim of eradicating pov-
erty;

(e) encourage the integration of all
countries into the world economy,
including through the progressive
abolition of restrictions on interna-
tional trade;

(f) help develop international measures
to preserve and improve the quality
of the environment and the sustain-
able management of global natural
resources, in order to ensure sustain-
able development;

(h) promote an international system
based on stronger multilateral co-
operation and good global gover-
nance’ [5].

Conclusions

In the example of the European
Union, we can see what can be achieved
through the correct implementation of
the sustainable development strategy.
The free movement of goods, services,
and labor within the Union allows citi-
zens of different countries to choose the
most attractive conditions for work and
life. A coordinated regulatory policy
within the EU stimulated both econom-
ic growth and environmental protection
and improved living standards in all
EU countries. [6] Outside the EU, the
strategy of sustainable development is
gaining more and more political weight
and practical importance. In particular,
countries such as the USA, Canada, Ja-
pan, South Korea, and Australia make
relevant political decisions and active-
ly implement ideas and best practices
regarding sustainable development,
which improves the living conditions of
the global population.
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Economic theories have incorpo-
rated regulation into growth models
in various ways to analyze its potential
impacts on broader economic perfor-
mance. This section reviews key theo-
retical mechanisms linking regulation
and economic growth.

Foundational neoclassical growth
theories focus on capital accumulation,
labor force expansion, and productivity
growth as drivers of economic growth
(Solow, 1956). Building on Solow’'s mod-
el, he showed regulations that raise
costs of capital usage and slow capital
accumulation would reduce steady-
state output. Alternatively, “productive”
regulations  enhancing  productivity
growth could increase output.

Endogenous growth theories em-
phasize innovation through research and
development (R&D) spending as crucial
for sustaining long-run growth rather
than diminishing returns (Romer, 1990).
Regulations affecting productivity of R&D
inputs and technology spillovers may
impact innovation and growth. Jones
and Williams (1998) modeled “growth-re-
tarding” regulations as dragging on R&D
productivity versus “growth-enhancing”
regulations aiding innovation.

New growth theories also highlight
human capital accumulation through
education and training as critical for
growth (Lucas, 1988). Regulations in-
fluencing development of skills and
knowledge — like education policies or
labor market regulations — shape long-
run growth trajectories by expanding
the knowledge stock.

Institutionalist models focus on reg-
ulations’ influence in shaping broader

institutional environment and incentives
in an economy (North, 1990). Excessive-
ly burdensome regulations raise costs
and uncertainty for firms, discouraging
productive investments and entrepre-
neurship (Klapper et al., 2006). Well-de-
signed regulations may support growth
by strengthening property rights, con-
tracting institutions, and market func-
tioning.

Application of theories to regula-
tion and economic growth. These mod-
els provide theoretical mechanisms for
both positive and negative regulation
impacts on growth. Extensive licensing
restrictions could reduce R&D spend-
ing and innovative activity (Jones & Wil-
liams, 1998). Complex bureaucratic red
tape may increase costs and uncertain-
ty, dragging on investment (Klapper et
al., 2006). Conversely, prudential finan-
cial oversight could foster stability and
risk-taking conducive to growth (Levine
et al.,, 2000). Education quality standards
can facilitate skill development (Lucas,
1988). Effective competition policies fa-
cilitate market contestability and creative
destruction (Aghion & Howitt, 1997).

The theories imply regulations’
growth impacts depend on context and
design specifics. Regulations addressing
market failures may enhance efficiency
and growth, while excessive interven-
tions into well-functioning markets may
drag on performance (Egert, 2076).
Complementary institutions like strong
governance and public accountabili-
ty mechanisms also shape regulatory
quality and efficacy.

A key limitation of these models
is lack of specificity about which reg-
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ulations matter most for growth and
through what precise mechanisms.
Most theories posit stylized “regula-
tory burden” concepts affecting broad
factors like productivity or investment
incentives (Egert, 2016). However, reg-
ulations vary widely in aims and appli-
cations across sectors. More nuanced
analysis of regulations’ growth im-
pacts for different economic activities
could enhance predictive precision
(Fournier, 2015).

Additionally, regulations involve
complex tradeoffs between econom-
ic efficiency and other social aims like
equity, safety, and sustainability (Sti-
glitz, 1992). Formal models simplifying
regulations as purely “growth-retard-
ing” versus ‘growth-enhancing” may
overlook multifaceted welfare impacts.
Incorporating broader social welfare
functions into models could provide
more balanced assessment of optimal
regulatory approaches.
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Customer Relationship Manage-
ment (CRM) is the set of tools and tech-
niques designed to capture, process
and analyze customer information, with
the aim of building customer loyalty by
offering or proposing services to them.
It is a process that allows to deal with
everything that concerns the identifica-
tion of customers, the constitution of a
knowledge base on the customer, the
development of a customer relationship
and the improvement of the image of
the company and its products with the
customer.

CRM combines multiple tools and
connections to centralize and manage
hotel’s interactions with each of its cus-
tomers, regardless of the acquisition
channel (hotel website, transaction-
al emails, newsletter, social networks,
SMS, satisfaction surveys, etc.). The use
of a CRM is viewed as a business strat-
egy where two key goals are pursued:
increasing profits and increasing cus-
tomer satisfaction.

Main benefits for hotels from imple-
mentation of CMR in hotel proceses:

1) Sales planning and control —
Sales planning in the CRM system are

organized in different sections. The
manager draws up a plan for his cli-
ents based on data, taking into account
probability, and the manager, after an-
alyzing the volume of confirmed pay-
ments, can draw up an incentive plan
for the manager.

2) Sales management — One of
the main functions of a CRM system is
to help managers plan sales, organize
transparent transaction management
and optimize sales channels.

3) Marketing automation in CRM
programs — A CRM system allows
you to optimally organize a compa-
ny's marketing management: conduct
marketing activities, manage resources
and marketing budgets, and coordinate
marketing activities.

4) Product Portfolio Management —
The CRM system allows you to struc-
ture the product range and manage
the company's full catalog of goods
and services. CRM capabilities provide
accounting for special prices and dis-
counts, analysis of data and relation-
ships to provide customers with the op-
timal offer of a package of services and
identify popular products.

5) Automation of document flow —
CRM application reduces time for daily
routine. The system includes all the nec-
essary tools for managing both external
and internal document flow of the com-
pany. These tools provide tools for au-
tomatically generating documents us-
ing a template, preparing printed forms
of documents, creating an electronic
document storage, and much more.

6) Business process management —
If employees act in accordance with reg-
ulated processes, the number of errors
decreases, the company’s work speeds
up, and results become more predict-
able. It is much easier for managers to
identify weaknesses in work and direct
the team’s efforts in the right direction.

7) Working time management — Ef-
fective management and recording of
working hours has a positive impact on
all business processes of the company.
A CRM system allows employees of an
organization not only to record the use
of current working time, but also to plan
workload for future periods.

8) Optimization of communications
within the company — The CRM system
allows you to organize effective interac-
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tion and exchange of information with-
in the company, preventing the occur-
rence of “information gaps” and the loss
of important information. Using a CRM
system in a company will help synchro-
nize the actions of personnel, control
the implementation of the team’s func-
tional roles in transactions, and orga-
nize the automatic distribution of tasks
among employees through processes.

9) Analytical capabilities of the CRM
system — A CRM system allows a com-
pany to obtain statistical information
and conduct complex data analysis
necessary for making strategically im-
portant business decisions. Using the
built-in report generator, you can create
analytical forms that meet the specific
tasks of each enterprise.

10) Customer Information Manage-
ment — A single database of clients
and a complete history of relationships
with them, combined with powerful an-
alytical CRM tools, allows you to retain

YAK 316.774:338.246.88(477)
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and develop existing clients, identifying

the most valuable ones, and also attract

new clients.

| want to describe implementation
stages of the implementation of CRM in
hotels. To implement CRM in Ukrainian
hotels, director will need following re-
sources:

+monthly usage fee.

+ human resources — the use of ex-
isting specialists and employees of
the company-developer of the CRM
system.

+ Key implementation costs —
$ 10,000 for the development of a
CRM system, staff training using new
software, adaptation + $ 600. Con-
duct market research and identify
the best CRM system for recruiting
automation; Create a request to the
developer, taking into account all the
requirements for the future of CRM
systems; Launch of a new CRM re-
cruiting automation system; Conduct

trial operation with training of em-
ployees of the Talent Acquisition de-
partment on the use of new software.

Many hotels in Ukraine already use
CRM, but most do not use this system.
But in my opinion, this system is very
convenient and having this system will
bring entrepreneurs increasing profits,
increasing customer satisfaction and so
on.
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Ukraine faces monumental chal-
lenges in recovering from the devas-
tating economic impacts of Russia’s
invasion as is it looks towards sustain-
able development and further Europe-
an integration. As a pillar of civil soci-
ety, independent media plays a pivotal
yet often overlooked role in enabling
good governance, transparency, ac-
countability, and democratic partici-
pation. These are critical prerequisites

for sustainable and equitable post-war
rebuilding.

This thesis sets to analyze the con-
tributions of independent media out-
lets in fostering the conditions nec-
essary for sustainable economic de-
velopment and European integration
in post-war Ukraine. Additionally, it
examines English-language Kyiv Inde-
pendent as an example of a functional
free media.

Since the early 2000s, online media
has gained increasing prominence in
Ukraine, facilitating greater pluralism
and citizen participation, unlike more
restricted neighboring countries. Out-
lets like Ukrayinska Pravda and later Kyiv
Post spearheaded investigative journal-
ism, uncovering corruption scandals
and providing alternative viewpoints.
Additionally, social media amplification
expanded reach tremendously; for in-
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stance, during 2013-14 Euromaidan
protests, online platforms coordinat-
ed activism and raised international
awareness. However, challenges persist
regarding press freedoms (RSF, 2023),
disinformation, and physical security of
employees, undermining financial sus-
tainability of those enterprises.

Amid immense rebuilding needs,
strengthening governance and meeting
European Union accession criteria is im-
perative for Ukraine. Here, independent
media produce critical coverage of the
progress, efficacy, and integrity of post-
war policies and recovery programs.
This "watchdog” oversight provides vi-
tal feedback facilitating adaptation and
sustainability of initiatives as well as
informs society at large about the on-
going processes, from an independent
perspective. Being able to analyze and
constructively critique government ac-
countability (Whitehead, 2021), trans-
parency, anti-corruption efforts, judicial
reforms, and decentralization policies
helps ensure public funds utilization ef-
fectively satisfies citizen needs.

Furthermore, countering disinfor-
mation builds citizen trust and aware-
ness. By explaining policy contexts and
debunking false claims, quality inde-
pendent journalism reduces risks of
misperceptions and ambiguities under-
mining effective deployment, improving
economic prospects of the country by
removing the ambiguity.

A great example of an indecent
media that is able to persevere and
function properly despite upheaval
amid Russia’s invasion is the Kyiv In-

dependent. The organization rapidly
expanded as a leading independent
media voice. It quickly implemented or-
ganizational adaptations, safety proto-
cols, and coverage strategies to sustain
operations. By March 2022, the outlet
had garnered over 1 million social me-
dia followers.

The Kyiv Independent fulfils critical
investigative functions like disinforma-
tion and investigating wrongdoing, and
in future will likely focus on coverage of
the challenges of rebuilding programs.
Moreover, in terms of international
prominence, the outlet already directly
engaged international policymakers. Its
coverage was referenced in European
Commission speeches and informed
a better understanding of the conflict
(Leyen, 2022). This expanding glob-
al profile and investigative journalism
cemented its position as the opinion
leader, which will be critical for post-war
reconstruction.

Yet, for media business like the Kyiv
Independent to prosper, tax benefits,
cybersecurity support, and consistency
of legislation should be strengthened.
In this regard funding from NGO's, as-
sistance from technology providers,
and philanthropies can assist enterprise
development, safety, and innovation.
And with the recent changes to legisla-
tion like the “Law on Media" (Verkhov-
na Rada of Ukraine, 2023), more focus
will be put on financial transparency
and consistent regulation of the sphere,
with will benefit the media market.
Importantly, the role of the Ukrainian
state should shift from unnecessary in-

terfering in the media market towards
enhancing public education, which is
critical for the future growth of inde-
pendent media and its ability to func-
tion at large.

In conclusion, the post-war re-
construction of Ukraine is intricately
linked to the vibrancy and resilience
of its independent media landscape.
As the country navigates the challeng-
es ahead, the critical role of indepen-
dent media in promoting good gover-
nance, countering disinformation, and
fostering public awareness cannot be
overstated. It is a testament to the in-
domitable spirit of outlets like the Kyiv
Independent that, despite adversity,
independent media can emerge as a
powerful force for positive change,
contributing significantly to the re-
building and integration of Ukraine into
the European community.
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Since Russia’s invasion began in
February 2022, Ukraine has endured
immense economic devastation, with
estimated losses exceeding $600 billion
so far. As Ukraine looks ahead to even-
tually rebuilding after the war, it faces
monumental challenges to reconstruct-
ing damaged infrastructure, restoring
disrupted production and exports, and
caring for millions of displaced people.
To analyze pathways for economic re-
covery, this thesis will examine potential
management strategies and require-
ments for international financial aid and
investment.

The foremost prerequisite for any
economic rebuilding is guaranteeing
security, ensuring Ukraine and investors
can be confident that infrastructure and
enterprises will not face renewed de-
struction. Accession to NATO and the
EU would provide the most robust safe-
guards, although EU membership may
be the most feasible option currently.
As with post-WWII Germany, Russia
must be fully contained and controlled
by the nations that defeated its aggres-
sion before recovery can progress.

Ukraine faces immense post-war re-
construction challenges. Physically, crit-
ical infrastructure must be rebuilt, with
the World Bank estimating that over
$100 billion is required just for repairs
(Novikova et al., 2023). Providing hous-
ing and services for millions displaced
internally and abroad is also vital (Lem-
ishko et al., 2022).

Economically, Ukraine has expe-
rienced a devastating 35-40% GDP
decline amid crippled production and
exports (Kryvda & Kryvda, 2023). Re-

suming agricultural exports, rebuilding
damaged enterprises, and attracting
foreign investment is essential for re-
covery (Prykaziuk et al., 2023).

Beyond restoring its pre-war agrar-
ian economy, Ukraine requires strate-
gic upgrades embracing digitalization,
technology transfers, and innovation to
boost competitiveness (PIDORYCHEVA,
I, 2022). Rapid mobilization of experts
to develop reforms is critical, but bu-
reaucracy poses obstacles (Kocherov et
al., 2023).

With immense needs, Ukraine re-
quires unprecedented international aid
but must balance reliance on outside
support with retaining domestic lead-
ership and priorities (Lemishko et al.,
2022). Critically, external financing must
come from the EU, IMF, World Bank,
and G7 (Kocherov et al,, 2023).

Ukraine can examine post-WWI
European reconstruction models as it
charts its management approach (No-
vikova et al., 2023). Centralized plan-
ning risks inefficiency without local in-
put, while decentralized models hinder
coordination (Kryvda & Kryvda, 2023).
A balanced approach combining strong
central strategic guidance with localized
implementation may be optimal (Pryka-
ziuk et al.,, 2023).

Priorities include rapidly enabling
economic activity to restart by rebuild-
ing damaged infrastructure. Developing
enterprises in growth sectors like infor-
mation technology, machinery, and al-
ternative energy can sustain job creation.

While international aid is indispens-
able, Ukraine must implement robust
transparency, anti-corruption policies,
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and accountability systems to utilize
assistance effectively. Reliant on out-
side support, Ukraine must nonethe-
less steer its recovery vision focused on
competitiveness, advancement, and EU
integration.

In conclusion, the foremost prereq-
uisite for Ukraine’s economic recovery
is attaining security guarantees through
institutions like NATO and the EU.
Ukraine faces enormous challenges re-
building physically, caring for displaced
populations, and recovering econom-
ically from immense GDP declines.
Examining post-WWII  reconstruction
models can inform Ukraine’s centralized
yet locally attuned management strat-
egies. Rapid mobilization of experts
to develop pragmatic plans should be
prioritized. While Ukraine must lead its
recovery vision, vast international aid
from the EU, IMF, World Bank, and G7
will be indispensable. To utilize assis-
tance effectively, Ukraine must imple-
ment robust transparency and anti-cor-
ruption policies. With immense losses
but also opportunities for transforma-
tion, a balanced approach leveraging
external support can help Ukraine re-
build an innovative, competitive econ-
omy integrated with Europe.
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Hayxkoge suoanns

Craanii po3BUTOK: MOIJISIT MOJIOII

Marepianu V MixkHapogHOi KOH(PEPEHTIT A1 CTYACHTIB 1 MOJIOUX BUSHHUX
Kwuis, 24 mucromana 2023 poky

Sustainable development: youth view

Proceedings of V International Symposium for University Students and Young Researchers
Kyiv, November 24, 2023

BinmoBigansHICTh 32 JOCTOBIPHICTH (aKTiB, IIUTAT, BIACHUX iMEH Ta IHIIUX TAHUX HECYTh aBTOPH CTaTeH.
JlyMKH, MOJIO’KEHHS 1 BHCHOBKH, BUCJIOBJICHI aBTOpaMH, HE 000B’13KOBO BiJ0OpaKarOTh MO3UIIII0 PEIaKIIil.
Marepianu HapyKOBaHO B aBTOPCHKil peaaKiiii.
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